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PRICES 


Copper, lead and zine on world 
markets—still considerably above 
U.S. set prices—have shown signs 
of weakening. Lead prices have 
dropped and copper and zinc 
which had been steadily rising 
since early spring have flattened 
out. At the same time activity in 
all three metals at premium 
prices has slowed down. Action 


NATO Turning 
On Heat, Wants 
More From Us | 


| OTTAWA (Staff) — Canada’s 
reported $100 million commitment 
|in airfields in Europe should not 


Fifteen Cents an Issue, Six Dollars a Year 


No. 48. 


ttawa PriceProbe 
lows Up on Facts 


Parliamentary Committee Turns Down De- 
tailed Study of Costs, Margins—Endorsation 


| be confused with new defense 
reported by Canadian Shipping| of the U.S. Government in re-_| expenditure demands to be made 
Great Lakes shipyards in the next | (Maclean-Hunter): | leasing supplies of all three|on this country at the present 
two weeks will slide 70,000 tons} At Midland Shipyards Ltd.,| metals from strategic stockpiles} NATO meeting in Rome. By KENNETH R. WILSON 
of brand new shipping — as much | jaunching on Dec. 10 of the big- | for civilian use may have been| | As forecast in The Post Sept.) Qonawa (staft)—Just when it seemed 
as built in all Canadian yards in| gest bulk carrier (663 ft.) yet|@ large factor in lower European | 8, it has been understood for some | tat: tte ‘ _ * hen en & stemed that they cet en getting 
some full years since the end of| pyilt on the Canadian side of the | dealings at premium prices. time that this country would be | COW? | . oe I ee eee subject—facts—the parliamentary 
ani er | Gleciad Rieiean. “Wael teotaie aw cl 2 |. _|asked to materially increase her | commit ee on resa e price maintenance blew up this week. 
aes es ying an-| Lumber products: Some easing | N ee : The net result: the steam has been taken out of any prolonged 

That’s the highlight of a boom! other the same day. Both ships! jin certain types of lumber prod-| ATO defense contributions in | sey.’ Ths * . 

year for the Canadian side of| for Upper Lakes & St. Lawrence | | 1952-53. These demands are under- | ©Nduiry. a comenittoc. will wind W> Sea Sat we ~~ the 


Down slipways of Canada’s 


of MacQuarrie Ban Expected 


Great Lakes shipping — a boom 
which sees many yards, virtually 
idle since the end of the war, 
now going all-out on new build- 
ing; should see by year’s end both 
yards and freight handlers chalk- 
. ing up “busiest-year-ever” records. 
Prominent in the legal end of the western oil business since the end | 
of the war, R. H. C. Harrison, K.C. of Calcary was last week appointed | big new bulk carriers — one the 


president of Western Canada Petroleum Association, powerful voice | biggest yet built on the Coser | 


of Canada’s booming oil industry. Appointed western counsel for | side of the Lakes — and another 
‘British American Oil Co. in 1946, Mr. Harrison later became western | new oil tanker. 

manager of crude purchasing for the company, vice-president of | To follow early in the New 
B.-A.’s Alberta Pipe Line Co, and Saskatchewan Pipe Line Co. | Year another “biggest-yet” 


is 


THE NATION’S BUSINESS 


Why Should Ottawa 
Extend This Field? sa pan ec 


An issue of widest importance to business enterprise in| are taxing shipping space beyond 
Canada has been raised by the government’s new legislation | the limit. 
to expand the sale and scope of government annuities. ; | For the nine months ended Sep- 
The new bill appears to make new ‘government annuity |tember cargoes passed through 


a pulpwood carrier and for the) 
Navy, three minesweepers. 
Demands on Lakes shipping 
were never heavier. Oil from the 
booming West, record grain car- 
goes, growing defense demands 


contracts completely competitive with those sold by insurance! Canada’s canals had reached a re- | 


| ucts, including west coast ply- 
i wood, has appeared during last 
couple of weeks. Lower prices 


Navigation Co. 

—At Collingwood Shipyards 
| Ltd. launching on Dec. 6 of new 
|Imperial Oil tanker Woodbend, 
| sister ship to the Leduc and keel 
to be laid for British American 
Oil’s first Canadian-built tanker. 


rising inventories, not reduced 
lumber costs. Plywood prices in 
the U.S. northwest states are 
now off 7-12% from year’s high 


Ready for launching are two/| Bulk freighter for Algoma Cen-| as order backlogs shrink to 50% | 


‘tral and Hudson Bay Railway | of last year’s level, B. C. ply- 
| wood producers are not as hard 
—At Port Arthur Shipbuilding | hit, since orders piled up during 
‘Co. launching on Dec. 5 of bulk | mill shutdown this summer due 
|carrier for Canadian Steamships | to drought and log famine. 
|of about the same size as the; Coal: Alberta foothills 


also on order. 


coal 


are reflecting slowing sales and/| 


stood to have come formally to a 
head a short time ago when 


| mittee in Paris. 


| The demand is based on Can-| 
ada’s 


relatively favorable position, 
rising national income and the 
| relatively small number of men 
‘involved in actual military serv- 
ice. The demand has been for 
more men, more money, more 
equipment. 

The Canadian position is now 
/under review at Rome. After 


| 


bulk carrier; latet, three more; Midland job. Another on order, | prices have jumped “at-the-mine”| Rome, a further private meeting 
bulk freighters, another tanker, | plus two minesweepers for the | 20-70c a ton. Increases bring new | js planned, involving Mr. Abbott 


and the general expansion of in- | 


companies with one major difference: the taxpayers foot all 
the administrative costs. 

Last year these costs exceeded $800,000. This year, under 
the new set-up as proposed to Parliament, they could easily 
rise to twice that figure. 

The new annuities legislation adds a score of new selling 
points—all of which are designed to mean more business for the 
bureaucrats—more socialization—more costs to the taxpayer. 

There is in Canada today a trained army of 10,000 full-time, 
fully-trained insurance salesmen employed and paid by com- 
panies devoted to public service to husband the nation’s savings 
into sound channels of life and settlement contracts. 

It is doing the people of Canada no service to cut off the 
usefulness of this sales force by undermining what they have to 
sell via a socialized contract which at best cannot hope to be as 
widely distributed by any federal agency. 

’ For years the government operated this annuity branch at 
a substantial loss by reason of obsolete mortality tables and an 
interest rate which was so out of line with reality that no solvent 
life insurance company would be permitted to use it. 

Even now, there is pressure in Parliament to restore the old 
4% rate—even though the yield on government securities is 
currently less than 342%. 

Certainly the raising of the present 3% federal rate to 
3%% would give the government a substantial competitive 
advantage especially on deferred annuities — even without the 
present subsidizing of selling and administrative costs. 

But at least in the old days the government contract was a 
limited form of annuity—designed to ensure that it would be 
held through until it was needed in old age. 

The new cash surrender and other provisions and pretence 
that the Government is interested in saving only for old age. 

It is moving out of the field of modest annuity contracts, to 
meet the needs of people of limited means, into the field of direct 
competition with insurance companies that can do a better job 
for the public. The Government will sell more and larger annuity 
contracts, but it will not follow that, in the aggregate, the people 
of Canada will save more or provide themselygs with a greater 
aggregate total of pension protection. 


* * om 


Where Are the Engineers? 


Though they won't graduate for another six months, already | Auto Insurance Inereases 


To Hit Teeners, Under-25’s 


Canadian industry is signing up engineering students for per- 


manent positions next summer. There has been a chronic shortage | 


| 


for years of men with this special training but current university 
enrollment throughout Canada indictes that the situation (as 
detailéd in the article on page 15) is going to get worse before 
it can possibly improve. 

Last year there were almost 3,700 graduates in engineering 
from Canadian universities. The great bulk of them stepped im- 
mediately into jobs. This year the crop was one third less and in 
1952 it will be down to half the total of last year. 

By 1955, at the present rate of demand, there will only be 
one third the number of engirieering graduates to meet the re- 
quirements of industry. 

The big expansion in Canadian industry today and in the fore- 
seeable future is in those very fields, that most heavily on engi- 
neering brains. 

This shortage threatens our national development. Anc if we 
slow down in development we slow down everywhere. It is in 
the wake of the engineer that the mass employment jobs follow. 

We need a lot of engineers today and we are going to need 
more tomorrow. We are not going to’ get them unless a very 
special effort is made. 

* 


* . 


> 8 
Bhis Job Not Half Done 


There will be general regret and condemnation that the 
Parliamentary committee on resale price maintenance decided 
this week not to conduct an adequate enquiry into the practice. 

Group after group appearing before the committee has made 
reference to the inadequacies of the MacQuarrie enquiry. 

Thus the Trades and Labor Congress of Canada stated bluntly: 

“Whatever the MacQuarrie committee had in the way of in- 


lcord (for the period) of more 
jthan 21 million tons. With three 
| months to go it was virtually cer- 
| tain that the record for all of last 
| year of 27.4 million tons would be 
| passed. 


} 


Comet Deal 
Shocks Avro 


| Disclosure of the Canadian 


|Government’s intent to purchase 
itwo British de Havilland Comet 
|jet-powered airliners for the 
i|RCAF came as a complete sur- 
|prise to officials at A. V. Roe 


Canada Ltd., builders of the Avro 


|Jetliner, it was learned by The 
| Financial Post. 

| “We didn’t know the RCAF 
| was in the market for a jet trans- 
port,” was the general feeling at 
ithe plant. The Canadian-built 
Jetliner was developed at a cost 
lof over $8 millions, more than 
|half of which was underwritten 
| by the Government. 

Reason for the RCAF’s decision, 
it was learned at Ottawa, was 


| availability and suitability of the | 


| Comet for high-altitude intercep- 
tion exercises and special long- 
range flying duties. 

As well as being unsuitable for 
ithe type of operations planned, 
the Jetliner has still certain tech- 


| 


| Details of the new building, as | 


| critics concern the timing rather 
| over-all policy of the bank in its 


sired effect could be achieved 
|with less pain all round if the 


navy. 

—At Port Weller Drydocks Ltd., 
a bulk carrier for Colonial Steam- 
ships which will be larger still 
than Midland’s job. Launching 
next spring. 

—At Kingston (Canadian Ship- 
| building & Engineering Co.), a 
|pulpwood carrier on order for | 
|Marathon Paper Mills; also a} 
minesweeper for the Navy. 


By PAUL DEACON 

MONTREAL (Staff) — The} 
Bank of Canada is still coming in! 
for a good deal of criticism from 
the banking and investment com- 
munity here for its recent actions 
affecting interest rates and the} 
| market for Canadian Government 
bonds. 


ain complaints of the bank’s 





than the nature of its actions in 
general. They agree with the 


attempt to control the volume of 
credit, but they hold that the de- 


bank took greater care of the 
“public relations’ aspects of its 
moves. 


“It looks as though the bank 
| pays too much attention to fig- 
ures and not enough to its effect 
|on the goodwill of the public and 
those it must work with,” one 





|investment dealer told The Post. 


Immediate cause of the outburst 
|of criticism in financial circles 
here was the recent abrupt drop 
!in bond prices which occurred 
| Nov. 16 when the Bank of Canada 
|stopped buying Canadian Gov- 
;}ernment bonds at the then pre- 


|retail prices at Vancouver to) and the three-man committee now | 


$20.15 a ton on lump, $19.40 on) is screening military demands and | 
egg, $16.20 on nut and $15.35 on| matching them against resources. | 


stoker grades. Turn Deaf Ear 

Crude rubber has dropped to) 1 is quite certain that Canada| 
its lowest price level since the| ha; turned a completely deaf ear | 
historic postwar rise boosted it to NATO demands for an en-| 
to a high of around 75c a Ib. Mid-| jargement of Canadien manpower | 
week price: 49c (U.S.) a lb. for! 4. for compulsory military serv- 
No. 1R.S.S. A month ago it was} jn, as practised in other NATO 
53c a Ib. | countries. The special and particu- 
|lar peculiarities of the Canadian 
problem will no doubt be given | 


government’s original schedule. 


And after that, there will most likely be endorsation of the Mac- 


Inside 
News 


Engineer Crisis 

Is the pace of Canada’s current 
and projected industrial expansion 
threatened by a shortage of pro- 
fessional engineers? The Post 
brings the facts of a key manpower 
crisis into focus (p. 15). 


Canadian Gov.-General 


Should the post of Governor-Gen- | 


eral go to a Canadian when Vis- 
count Alexander's term expires? 
Representative Canadians give 


Finance Minister Abbott mét the | Quarrie Committee recommendation to ban RPM, coupled with some 
three-man NATO steering com- | attempt to crack down on loss leader practices. 


It has shed some light, but still leaves for government action the 
| question: should manufacturers be allowed to set the retail price 


of their products? 

By a recorded vote of 21 to 9, 
the committee turned down an 
Opposition demand for a detailed 
examination of business costs and 
profit margins; decided instead to 
merely offer trade groups an op- 
portunity to produce such costs 
“as they may wish.” 

Override Criticism 
| In making the decision to avoid 
| detailed examination of resale 
| price maintenance, the committée 
|overrode business and other 
groups who expressed strong 
criticism of the. MacQuarrie com- 
mittee report. It reversed its own 
earlier unanimous decision that 
detailed information was essen- 
| tial to enable it to form a valid 
judgment on the merit of propo- 
sitions and ‘views brought before 


their views. The Question (p. 17).| it by various trade organizations. 


Bank of Canada’s Timing 


Annoys Bankers, Dealers 


Bond campaign drive was com- 
pleted. 

The action caught some of the 
banks and investment dealers 
participating in the Savings Bon 
drive with largeg than normal 
holdings of government bonds re- 
ceived from clients who were 
switching to the Savings Bonds. 
It’s contended this was a rather 
rough way of handling those who 
had helped push Savings Bond 
sales. The view was also expres- 
sed that the move (coming when 


it did) could give buyers of Sav- | 


Assured With U. S. Sulphur 


ings Bonds the impression that 
the Government had pulled a fast 
one on them, through allowing 
the interest rate to go up just as 
soon as the Savings Bond sales 
drive was completed. 

The chartered banks were also 
reported put out because the 
morning the Bank of Canada stop- 


as reason. 'The British Scene 


Demands for more money and | ; : 
equipment are not so easily side- sa at ee ase 


jtracked; will ultimately be de-| jojts. The aftermath ‘of the Royal 
|termined when Mr. Abbott, Mr.| Tour. These are the main topics 
| Pearson and Mr. Claxton return; discussed by Adelphi in London 
|home and report to the Govern-| Calling (p. 20). 

| ment. 


| The Canadian position is that) Books For Christmas? 
| Statistics tell only part of the story! Thinking of books for Christmas 
| and that the final and really ol gifts? The Post's annual Christmas 
|portant test is what the people! review of Books for Businessmen 
|of Canada are prepared to accept| can help in making your choice 
| by way of existing or increased | ‘P- 10). i 
| tax burdens. 
There is no doubt that the huge 
Canadian budgetary surplus 
| (which soared another $91.5 mil- 
ilions in October to a cumulative | 


(Continued on page 3, col. 3) 


Managed Investment 


Despite the recent decline in the 
stock market MacNab {finds the 


Managed Investment (p.’ 5). 


| MONTREAL (Staff) — Al-! 


new supplies of sulphur they will 
though there may be production 


get in the first half won’t be 


Annual income of his account up. 


ped buying, their representatives | josses here and there, it looks as 
were in conference with Bank of! though Canadian pulp and paper 


Canada officials. When the meet-| producers may be able to squeeze | already depleted stocks to make | 


ing was over, they learned that|through with the sulphur they 


the change in buying policy had| now have and the sulphur they | 


occurred an hour earliér, The top | hope to get. 
central bank officials ~ present | : 
hadn’t said a word about it at the | 
meeting. 

Officially, the Bank of Canada 
no longer supports the Canadian 


Following talks last week with 
officials of the Defense Produc- 
tion Department’s chemical and 
explosives and pulp and paper 
divisions, U. S. National Produc- 


nical bugs which have to be work- | Viling prices. Timing was un- 


ed out before production of the 
plane is possible, say air force 
officials. 


| Motorists can look for a hike 
| in insurance rates for 1952. Under- 
25 and teen-age drivers, and those 
| with above the standard $5/£10,- 
|000 Public Liability and $1,000 
| Property Damage cover can ex- 
| pect the biggest increases. 

| Announcement of the new rates 
is expected early in December in 
time for companies to get out 
their renewals before the year 
end. 

Increases were indicated some 
weeks ago by statistics on the 
experience of the 18 months end- 
ing June 30 (The Financial Post, 
Oct. 13). 

The All-Canada Insurance Fed- 
eration, which includes over 200 
companies writing fire, autgmo- 
bile and casualty insurance in 
Canada, notes that preliminary 
figures from all parts of Canada 
indicated a record new high in 
automobile accident jclaims in 
1951. During 1950, the insurance 
companies paid out over $52 mil- 
lions in claims, plus servicing and 
adjustment osts. “There is every 
indication the 1951 figure will top 
$60 millions. . With insurance com- 


| panies paying out more and more 


formation, it certainly didn’t present your committee or any other | to _settle claims, it appears in- 
interested party with any concrete evidence on which to base aj ¢Vitable that rates will have to go 


case whether for or against resale price maintenance.” 

Other bodies bore similar testimony. Both the Canadian 
Electrical Manufacturers Association and the Canadian Retail 
Federation told the Parliamentary committee they were asked 
for no factual eviderice by the MacQuarrie enquiry. The former 
was not even requested to make a formal appearance. 

Hence the demand within the Parliamentary committee that 
before a decision is reached, some real attempt be made to get 
at the facts—rather than accept a few individual opinions as to 
whether resale price maintenance is or is not a good thing. 

. his week’s decision not to demand cost, markup and other 


| up to cover the rising costs,” said 
the All-Canada office. 

Adjustments will vary widely 
from place to place in Canada de- 
pending on the number and size 
of claims in each area. 

Three factors are named by the 
All-Canada Insurance Federation 
as tending to make insurance 
claims higher. 

1. Motor car design is now so 
complex that, with higher costs 
for labor and parts repair bills 


basic® data. supports the view that the government is more} 2. now at an all-time high. * 


2. Court judgments have been 


interested in getting quick support for its own notions on this 
subject than it is in making a thorough and careful examination 


higher for bodily injury or death 
caused by automobile accidents, 


| fortunate, it’s held, because it 
‘came less than a day after the 


‘Canadian Government Savings 


largely in recognition of rising 
costs of living and of medical 
care. 
3. Accident frequency is 
greater with insurance’ compan- 
| ies handling more claims each 
| week, a cost factor that can be 
improved only by reduction in 
number of accidents. 


Canadian dinner tables will 
touch a new high in Christmas 
luxury this year, with most of 
the tr&ditional food ‘tems in the 
best supply since prewar. 


From turkeys to nuts, almost 
everything associated with the 
old-time Christmas feast will be 
readily available. Prices — well, 
here and there a little bit higher, 
in a couple of instances lower, For 
those who prefer a duck or goose, 
the Christmas bill will be 5c Ib. 
less than last year. Easier short- 
ening and coconut prices will 
help hold the Christmas. baking 
costs down. 


Top billing in’ the Christmas 
dinner — the turkey — will be 
priced about the same as last year 
— from 70c to 75c a lb. But im- 
portant things are happening here. 
No longer is the big bird being 
raised solely as a sacrifice to the 
festive board. The demand period 
is widening out. Producers say 
business has been active since 

| September this year, the gobblers 
|going into immediate consump- 
tion. Just a reflection of the times, 
they say: this No. 1 white meat 
being available at 70c 
as against $1 to $1.25. 


to 75 a Ib. 
for cor- 
t 


Merry Christmas for Cooks 


Fancy Food Supply Best Since Prewar, Some Prices Lower 


Government bond market, nor has 
it done so since early 1948. During 
the war years, it had daily quoted 
prices at which it would buy gov- 
ernment bonds. Since then, how- 
ever, because the bank is the 
largest single buyer and seller 
of government bonds, the price at 
which it has been willing to buy 
and sell has remained a key factor 


in the level existing at any one} 


time. 
Recent Cases 

Investment men here say that 
the bank’s recent action might 
not have aroused so much ill feel- 
ing if it were an isolated case. 
However, they contend that since 
the time off cial support was drop- 
ped in January, 1948, there have 
been two or three instances in 

(Continued on page 3, col. 2) 


responding high qualities in No. 1 
(beef). 

Here is a quick rundown on the 
supply and price outlook for the 
chief Christmas food items: 

Turkey: In plentiful supply at 
70c to 75c a lb. Although gobbler 
population in the fall was estimat- 
ed at 8% ‘higher than last year, 
the active demand since Septem- 


tion Authority and Defense Pro- 


|enough to meet their needs, and 
i they will be forced to draw on 


| up the difference. 
| “The Canadian officials 
| that such further reduction of sul- 


|phur inventories would be justi- | 
fied and that no reduction, by | 
of the rate | 


| government order, 
| of Canadian production of news- 
| print and pulp should he under- 
|taken at least for the first 


felt | 


duction Administration officials | quarter,” Mr. Fowler states. 

| have agreed to supply sulphur to; The allocations for 1952 cover 
| Canada on a similar basis to U.S. |only the first quarter. It’s ex- 
| industry in the first quarter of | pected that Canada will receive 
| 1952, Canada’s Pulp and Paper/ the same treatment in the second 
| Association director, R. M. Fowler, | quarter as well, but this will be 
reports. subject to review about the mid- 
| Critical period for the pulp and | dle of February, U. S. officials 
| paper industry will be the first | said they would be willing to 
part of 1952. In the second half, consider any special cases of dis- 
not only will some auxiliary sul- | tress. 

| phur supplies from pyrite roasters, 
sour gas wells and smelter gases 
begin to appear, but U. S. officials 
are reported by Mr. Fowler to be 
hopeful that somewhat larger sup- | 
plies from south of the border | 
may become available as well. | 


If mills in Canada continue at | 
capacity operations next year, the | 





As Canadian 


with the United States, this week 
was getting desperately short of 
a basic ingredient—scrap. 

Stocks in most cases are “dan- 
gerously low,” said G. H. Hilton, 
president of the Steel Co. of Can- 
ada, recently. ; 
prices | What makes the current short- 

"| age worse is that this is the time 
c | of year when inventories of scrap 
jare usually being built up to 
carry operations through the win- 
ter transportation freeze. 


supply, slightly higher 
California almonds, free supply, 
up 2c to 3c Ib. 

Christmas puddirigs and cakes: 
Plentiful supply, wider variety, 
prices higher, reflecting additional 7 
ingredient and labor costs. A pud-| In the U. S. some mills were 
ding that sold last Christmas for | 40wn to as low as three to seven 
50c Ib. will retail for 60 lb. this|4ays. The average stockpile was 


year. Fruit cakes will be up 
12% to 15%. 


jaround 32 days. Minimum 


Recently, the committee had 
asked both retailers and the elec- 
| trical appliance’ manufacturers to 
| bring back detailed information 
/on costs, markups, etc., of typical 
price-maintained and non-price- 
| maintained articles. Now these 
bodies are free to bring this in- 
formation or not as they see fit. 
“As well, amembers of the com- 
| . 
| mittee are now pledged to con- 
|fine their questioning to “argu- 
ments advanced in the briefs.” 

Behind this reversal of direc- 

tion are two arguments: 

1. That there is a genuine dif- 
|ficulty in getting proper facts 
| and figures in a form that would 

not be misleading. 


| 2. That-the present committee 
was not supposed to make a de- 
tailed study of resale price main- 
tenance; was merely to listen to 
any additional views that inter- 
ested parties wanted to express 
publicly beyond what was stud- 
ied by the MacQuarrie commit- 
tee. 

| The issue came to a head on 
|Monday during an _ extended 
|meeting of the steering commit- 
tee. . 

Earlier, this steering commit- 
|tee had been instructed by the 
full committee to prepare a series 
of questions to be submitted to 
retailers, manufacturers and oth- 
ers appearing before it, as to 
costs, profit margins, etc. on 
various types of merchandise. 
After consultation .with Com- 
bines Commissioner T. D. Mac- 
| Donald, the steering body on a 
| split vote, decided to wash out 
this type of questioning and limit 
the enquiry to arguments ad- 
vanced in individual briefs. 

Presentation of this steering 
committee report on Tuesday led 
ito a heated and vigorous debate 
led off by PC David Fulton and 
|sparked by charges of being 

(Continued on page 3, col. 1) 





Steel Serap Drives Seen 


Stocks Drop 


Canada’s steel industry, along that the government is already 


| Sponsoring a scrap drive. 
| ‘To stimulate the flow here, the 
industry is organizing a special 
scrap committee. It will attempt 
to organize scrap drives and 
through advertising, induce a 
| greater flow of domestic scrap. 
At the same time, the industry 
is redoubling its efforts to buy 
| scrap outside Canada. This is be- 
|}coming more and more difficult; 
there’s a world-wide shortage. 
Little hope is seen of getting 
|any more from the U. S. (norm- 
jally about 150,000 tons a year) 
because the U. S. is bringing in 
| more new capacity than everyone 


j 


ber will keep supplies available 
for Christmas to about same level 
as last year. 

Ducks, Geese: Will be in a little 
better supply than last year at 
prices 5c a lb. lower (60c Ib.). 


| “safety” level is 60 days. | else put together. 

Dates: California dates (new | The acute shortage isn’t ex-| The situation is so bad that 
|crop) will be reaching the mar-| pected to affect production im-|Steel Co. of Canada’s president 
| ket within next few days. Indica-| mediately in Canada. But unless| made a special appeal for scrap 
tions point to plentiful supplies at| scrap begins to flow in greater | in his latest letter to shareholders. 


volume, the effect of industry’s |The inadequate supply of scrap, 


Chickens: In heavier supply 
than last year at prices 5c Ib. low- 
er (60c Ib.). 

Cranberries: Both Canadian and 
U. S. cranberries are expected to 
be in adequate supply a! prices 
narrowly higher than last Christ- 


prices narrowly under opening | 
prices of last year |expansion program will be mini- 
Cherries (Maraschino): In fair mized. . 
supply although’ shipments from|. This new capacity is due to 
Italy have recently been held up| start producing in‘ the fall of 1952 
because of Atlantic storms. Prices| or early 1953. It will boost pro- 
will be a little higher than last|duction from about 3.2 million 
year; a 6-oz. bottle retailed at; tons to about 4 million. To pro- 


mas. 25c last year 

Nuts: In adequate supply at;| Raisins: Australian raisin crop is 
generally higfler prices. Califor-' sharply lower than last year and 
nian walnuts in the shell are in/|as a result shipments have been 
plentiful supply, 4¢ to 5c lb. high-| smaller with prices a few cents 
er. Bulk will be retailed in Cello-| higher. Californian raisins will be 
phane-wrapped packages, Brazil|in plentiful supply (although! 


| duce what we are now making 
requires about a million tons of 
scrap a year. To step production 
up to four million will require at 
least another 300,000 tons of scrap. 
(Amount of scrap used in steel- 
making varies from almost 100% 


nuts from. Spain and South Amer- 
ican countries will be in good 
supply at prices narrowly higher 


‘than last year. Hazel nuts, free 


shipments from new crop have 
been slower than usual). Prices 


in electric furnaces to 40%-50% 
for open hearths. The rest of the 


are opening 5c to 7c a lb. lower 
than last year. ‘ ' 


‘ 
4 


metal change is pig iron.) 
Things are so bad in the U. 5S. 


4 


| Hilton said, is a major threat to 
‘the ability to continue steel pro- 
{duction at increasing rates. 

“Stocks and receipts, in most 
cases, are dangerously low,” he 
said, urging co-operation in get- 
ting substantial tonnages lying 
dormant in factories, farms, homes 
and au veyards. 

Steleo has a special cause for 
alarm: they expect to bring in 
$45 million worth of new capacity 
next year. That will increase its 
steel capacity by 650,000 tons and 
pig iron by 450,000 tons. This rep- 
resents the biggest chunk of the 
increasegd capacity under way in 
Canada today. 
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For those of you who ore expert on the slalom run, 
for you who get downhill after a spill or two, and for all 
of you in between, we have the equipment, the clothes you 
want. The skis, poles, waxes, harness ... the warm, 
good-looking outdoor clothing. Whether you be expert or 
novice... whether you're headed for local slopes or Mont 
Tremblant, come first to EATON'’S for all your skiing needs. 


_ EATON'S 


Government 
Municipal and Corporation 


Seeurities 


McMahon and Burns Limited | 


626 West Pender Street 
VANCOUVER 1, B.C. 


10076 Jasper Avenue, 
SPMONTON, Alta. 
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FOR SALE 


FOR IMMEDIATE SALE 
CONVEXUB SELTING, new and 
S Se inimediate delivery, : 
Suction and 
Motors, os All 


from 
138 York 


ENGLISH ACCOUNTANT, 
years of age, equivalent of C.A., seeks 
Q clerk or on 
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a as own 
cincg "thant elephone secretin 


TELEPHONE ANuWESING 
LID. 

630 Dorehester St. W.. Montrea) 
% Bloor St W.. Toronto, PR: 447) 
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THE ADVERTISING BUSINESS 


Do Coupons 


. 


Bring Customer Goodwill? 


Here Are Some Samples That Backfired 


Flood the housewife with cou- 
pons stamped with big red dollar 
signs, offer a premium kitchen 
gadget, give bright colored re- 
deemable tokens with every pur- 
chase or trot out the dancing girls 
and you might make sales. 


But you may also add grist to 
the coupon racket mill, and touch 
off a chain of events that could 
lead to red ink, earn a poor repu- 
tation with and for your retailer. 


As productive of customer good-- 


will, coupon-premium huckster- 
ing is a complete bust. 

The competitor who’ sticks to 
legitimate advertising without 
| offering the something-for-noth- 
ing come-on is also constantly 
gaining goodwill, reputation and 
insurance for the future. -The 
coupon promoter scurries from 
one coupon stunt to the next, the 
| good will gone when the coupons 
stop flowing. 

Behind The Coupons 


Why then does the flood of 
coupons, premium offers, continue 
at just as stiff a pace as ever? 
| Why are millions of dollars spent 
annually in Canada in coupon- 
promoting advertising linage and 
coupon and premium handling? 

The answer: Desperation, 
coupled with a misunderstanding 
of the function of the retailer, 
|according to one leading agency 
executive. 

Special offers, legitimate stunts, 
serve a worth while place in a few 
isolated instances, perhaps in the 
opening of a new super market 
that’s off the beaten track for 
example. But as long-term sales 
promotion gimmicks, you’re get- 
ting into something that’s hard to 
stop. Once started, coupons appear 
to become the only avenue for 
creating a splash on the sales 
front. 

But the splash is short-lived. 
There’s a distinct and special class 
of people who respond to coupon- 
premium offers. These people 
would just as soon respond to one 
coupon offer as another. 

One of the most important 
functions of the retailer is to 
create and hold customer gooé- 
will. His job is to anticipate and 
meet the needs of his customers, 
not to promote one _ product 
against another. And headaches 
at the retail level that can grow 
out of the coupon offers and 
premium practices strike directly 
at customer goodwill. 

“Manufacturers are the first to 
abandon an unsuccessful retailer,” 
an agency executive told The 
Post, “yet with the various cou- 
pon offers, they encourage him to 
overlook his chief function.” 

The Coupon’ Books 

There are innumerable varieties 
of offers that range all the way 
down the line. 

Toronto recently got a whirl- 
wind treatment that illustrates 
pitfalls for both customer and re- 
tailer attendant on some coupon 
offers, even though it was legal. 
An outfit calling itself Renals 
Advertising Agency, of St. Paul, 
Minn., set up the Toronto killing 
by selling local retailers on offer- 
ing free inexpensive merchandise 
or service as bait for hundreds of 
new customers. 

Once enough retailers were 
“sold” on the idea, a redeemable 
coupon book was made up con- 


Multiple Appeals 
On Health League 
Agenda This Week 


taining all of the offers, value 
quoted at $60. Next step was to 
sell the public the $60. coupon 
book for $2.50. Renals bought 
local radio spots to tell the public 
how they could “win” the 
“Toronto Treasure Chest Book” 
for $2.50, set up two boiler rooms 
with 80 telephones and as many 
operators to offer the book to the 
“lucky” housewives. 


On the surface it was a good 
prvies Among the $60 worth: 
movie tickets, hair styling and 
shampoo, portrait photographs, 
| car lubrication and flushes, Jaun- 
dry, dry cleaning and pressing, 
dancing lessons, film rental, etc. 
—all included in the $2.50 price. 


| During the approximate two- 
week “boiler room” run, Renals 
sold an estimated 12,000-15,000 
coupon books, then cleared out of 
town. At the same time, the Tor- 
onto Better Business Bureau was 
getting 600 phone enquiries a day 
on the Treasure Chest scheme. It 
was all legal. The TBBB merely 
advised housewives not to buy 
anything without examining it 
first. 

The thousands of purchasers 
weren’t told that redeeming the 
coupons would mean traveling all 
over town. More important, the 
retailers didn’t anticipate the 
boiler room operation; they didn’t, 
some of them small retailers or 
service stations, expect to have 
thousands of “potential cus- 
tomers” (from the other end of 
town) swooping down on them to 
claim their coupon rights. The ad- 
vertisers had to renege ‘on their 
free offers. 

Renals verbally offered a money 
back guarantee on sales of the 
coupon book, made good on the 
offer when the Toronto operation 
was under way. But at least one 
customer has since learned, from 
St. Paul, that refunds will no 
longer be given. 

Coupon Black Market 

Also attendant in the redeem- 
able coupon promotion world is 
this racket: : 

The Better Business Bureau o 
New York City recently reported 
more complaints than ever before 
from housewives, dealers and 
manufacturers using the coupons; 
investigation revealed a thriving 
black market in coupons. They 
estimate that of $10 million 
worth of redeerpable coupons dis- 
tributed in metropolitan New 
York every year, the black market 
bilks manufacturers out of $1 
million, 

They say culprits can be found 
among dishonest postal employ- 
ees, apartment house workers, 
manufacturers’ personnel, distrib- 
uting agencies, printers and in 
organized clipping of newspapers. 

As an aid to beating the coupon 
fraud there, a county district 
attorney suggests manufacturers: 
(1) limit the area in which cou- 
pons can be redeemed; (2) check 
retailers’ ‘redemption records 
| against their previous purchases; 
(3) interview customers whose 
names appear on the coupons to 
find out if purchases have actu- 
ally been made. 

These might well aid the cause. 
They woulé also pile millions of 
dollars om the already appalling 
expense of coupon promotion. 

It’s hardly a secret that cus- 
tomers are presenting a fistful 
of redeemable coupons to some 
retailers and getting credit for 
| the face value—not on designated 
[aeesan, but against future pur- 
chases of any description. 

Generally, the retailer credits 


= with merchandise he can’t 
move, must charge it up to and 


closed. Result is either ill will or 
direct dollar loss. 

—Some premium offers are a 
flop. Result: the manufacturer js 


effectively reduce advertising and 
sales promotion. 


—Premium gadgets, of lesser | 


quality, are more often a cus- 
tomer liability than asset. In the 
kitchen it can be a constant r¢- 
minder of anything’ but food 
public relations. : 

—Many manufacturers get the 
idea that fill-in-the-coulpon ads 
effectively measure. advertising 
readership and impact by the mail 
results they get. They don’t. 
They keep hitting the same class 
of people that go along with re- 
deemable coupon promotion. Re- 
sult: the advertiser is in fact 
robbing himself of one valuable 
phase of proven market research. 
He may also be alienating himself 
from the great bulk of people who 
don’t bother with premium and 
coupon offers. 

—Customer misunderstanding 
of offers means unintentional but 
very réal creation of ill will. 

—Premiums often mean piracy 
of one retail field by another. If 
the grocer is being forced to offer 
electric kettles with tea pur- 
chases, there’s no reason why the 
hardware merchant shouldn’t add 
to the market mixup by offering 
tea with electric kettles. 

It all adds up to a backhand 
approach to the market which 
proves as fleeting as it is costly. 
But it’s a vicious circle that shows 
no signs of abating, even though 
agencies can show competitors 
who don’t use coupons far out in 
front of those who do in virtually 
every aspect of marketing. 


ADVERTISING 


Spitzer & Mills (Montreal) con- 
ducting new campaign for Yellow 
Pages of Bell Telephone of Can- 
ada Directory, scheduled for wide 
list of English and French dailies, 
60-second animated radio spots, 
three-month 24-sheet poster cam- 
paign. ‘ 

7 * > 

Muter, Culiner, Frankfurter & 
Gould (Toronto) directing cam- 
paign for Shopsy Foods Ltd., 
North Country Hickory Smoked 
Turkey, using color for first time 
in full-page national magazine 
ads; black and whites of same ads 
in Toronto dailies dn pre-Christ- 
mas, Build-up. 

7 * * 

McKim Advertising (Montreal) 
conducting concentrated Christ- 
mas promotion for L. E. Water- 
man Co. pen and pencil sets; full- 
color ads in wide list of Canadian 
magazines and week-end roto- 
papers; black and whites in 


dailies and farm papers from coast} white 


Announcing 


Antony Gibbs & Co. (Canada) 
Ltd. (Toronte) — Joseph H. Miller, 
manager, industrial department. 

Canada Life Assurance Co. (To- 
ronto) — W. J. Adams, assistant to 
president and secretary. 

Canadian Johns-Manville Co. (To- 
ronte)—Karl V. Lindell, vice-presi- 
dent, & general manager, asbestos 
fibre division. 

Canadian Schenley Ltd. (Mont- 
real) — Harry H. Farmer, Ontario 
sales supervisor. 

Credit Suisse (Canada) Lid. 
(Montreal)—L. M. Broomfield, pres- 
ident; Hon. L. R. LaFleche, director, 

Dominion Bank (Toronto)—V. A. 
de Billy, director. 

E. B. Eddy Co. (Hull)—A. Welch, 
vice-president & general manager. 

Excelsior Life Co. (To- 
ronte) — Maj.-Gen. A. E. Walford, 
director. 

Industrial Acceptance Corp. 
(Montreal) —J. L. Warren, regional 
sales manager, Western Canada. 

Lily Cups Ltd. (Toronto) — Ken- 
neth Harvey, Ontario sales manager. 

Life Insurance Agency Manage- 
ment Association (Chicago) — A. E. 
Wall, Toronto, director. 

Metropolitan Life Insurance Co. 
(Ottawa) — James W. MacKinnon, 
attorney. 

Plymouth Cordage Co. (Welland) 
—Ellis W. Brewster, chairman; Ed- 
win G. Roos, president & chief ex- 
ecutive officer; Bartlette B. Bradley, 
general sales manager. 

Schofield Paper Co. (Saint John, 
N.B.)—W. H. Matheson, Jr., director 
& general manager; H. E. Crowley, 
Saint John branch manager; W. W. 
McCormack, sales manager. 

Stuart Bros. Co. (Montreal) — L. 
W. King, president & general man- 
ager, director. 

Toronto General Trusts (Toronto) 
—Charies S. Frost, director. 

Trans-Canada Air Lines (Mont- 
real) —C. J. Campbell, director of 
communications, 

Truck Engineering Ltd. (Wood- 
stock)—Herbert S. King, treasurer. 

Wallaceburg Brass Ltd. (Wallace- 


| burg) —T. D. Campbell, sales pro- 


motion manager. . 


Obituary 
Melville Ross Gooderham—Presi- 
dent, Manufacturers Life Insurance 
Co., Nov. 25. 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 


Walsh Advertising (Toronto) 
prepared ad to appear in top wo- 
men’s fashion and style magazines 
and national magazines with pre- 
dominately male readership for 
Wadsworth Division, Parker Pen 
Co., Toronto. Direct-mail dealer | 
promotion piece has folder with 
ad reprint and return order form, 
for five items illustrated. 

* a J 


W. B. Graham appointed ac- | 
count executive, McKim Adver- | 
tising Ltd., Winnipeg office. 


O’Brien Advertising (Vancou- | 
ver) arranged package design, 
directing campaign for Jill, new 
powdered skim milk making ap- 
pearance on West Coast; Vancou- 
ver radio promotion. 

* * « 





McKim Advertising (Toronto) | 
released extensive winter cam-| 
paign for Gutta Percha rubber} 
footwear; color and black and 
in French and English 


to coast. Full-color ad reproduced | national magazines and week-end 


as window blow up, smaller 
counter card of same design for 
point-of-sale appeal. Other dis- 
play material and complete mat 
service available to dealers, 

* Oo “ 


Vickers & Benson (Montreal) 
appointed to direct advertising 
for Montreal Transportation Com- 
mission; local radio and news- 
paper use aimed at enlisting pub- 
lic co-operation toward improved 
service. 

* « 

Eastman & Co. 

directing campaign 


McConnell, 
( Montreal) 


|in wide list of :ewspapers and 


The first public discussion in| Coupons he gets against future| two national magazines, one farm 


Canada on the need for and prob- 
lems of co-ordination among 
charitable fund-raising groups 
was schedtled for Toronto on 
Friday, Nov. 30. 


| purchases from. the manufacturer 
| who issued them. The result of 
| crediting customer accounts with 
coupons is a direct loss to the 
manufacturer. It’s also a loss to 


paper for Morphy-Richardg’ irons 
and toasters; gift theme. 
a a“ ? 


James Fisher (Toronto) has 
| fail and winter program under 


This highly controversial sub-| the retailer — added bookkeeping | way for Canada Cycle & Motor 


ject will be the main topic dur- 


ing the second day of the three-| 


day annual meeting of the Health 
League of Canada. 
At.a luncheon meeting, G. M. 


Black, president of Canadian | 


Breweries will use as his subject: 
“Multiplicity of Campaigns.” This 
will be followed by a panel dis- 


cussion on “Co-ordinated action! 


on the part of National voluntary 
health associations.” 


and headaches if he does, loss of 
customer goodwill if he refuses. 
Couphon Hangovers 
Here’s how coupon offers can 
further cloud up the market, 
bring on unnecessary trouble, eat 
into profits: _ 
~—There’s a definite liability 





Co.; using daily newspapers to 

promote CCM matched hockey 

|sets, figure blades and hockey 

| sticks, plus special Christmas ads 

| for CCM bicycles, joycycles, wag- 

| ons, skates, as gifts for children. 
™ * * 


papers, streetcar cards and point 
of sale material. Special farm 
campaign appearing at same time 
in French and English farm pub- 
lications stressing sturdiness of 
Gutta Percha farm footwear, ad- 
apted for point of sale displays in| 
rural and small-town stores. Both 
campaigns were preceded by 
direct mail advertising to dealers 
across Canada. . 
on * 


Paul-Taylor-Phelan (Toronto) 


appointed to direct advertising| —— —_*——___________-______———"- 


for Tilbest Foods Ltd., London, 
Ont. .Present plans call for key 
market daily newspaper use. 

io s: “se 


J: Walter Thompson (Toronto) | 
launching 15 minute radio dia- 
logue show over 22 stations be- 
ginning Dec. 2 for Swift’s Baby 


Meats; program will be heard) 


weekly, offer $5 prize for best 
poein, deal with children prob- 
lems, carry local birth notices. 

3 * ~ * 


Walsh Advertising (Toronto) 
directing national néwspaper cam- 
paign (direct mail to dealers) for 
Christmas-gift package of Hole- 


J. J. Gibbons (Toronto) releas-| proof Hosiery Co. of Can. Black 


| hangover. Customers have been | ed Christmas selected daily news-| package has mistletoe design sur- 
known to ask fulfillment of prem-| paper campaign on Underwood | rounded by red lips; green lid lifts 


| ium or coupon offers up to six} Leader portable typewriters; copy| over imprinted gift card for per- 


years after the offer was formally 
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CATALOGUES 
MEMO BOOKS 
DIARIES 


@ WIRE-O is the most economical binding money 


can buy. 


WIRE-O consists of a series of small connecting loops 


—each one acting as an individual 
strength. 


flexibility and 


binding unit 


WIRE-O has DOUBLE wire loops to prevent 


square punched 


holes from tearing on the binding ... 


with perfect alignment! 


WIRE-O permits 
to fold the covers 


to lie flat—and enables you 
for extra convenience. — 


> 


features “new low price.” 


sonal message. 


+ a, pu py 


W. J. 


GAGE & COMPANY LTD. 
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“ 


. ms - ve 


SMALL 
you'll find the gift she wants when you Christ- 
mas shop in Club 391. Here in this one 
wonderful centre you'll shop in comfort and 


quiet . .. in a private world of men ,.. get 
extra service at no extra charge. 


Am CLUB 391 
for men only 


Second Floor Centre 


BUSINESS OPPORTUNITY 
Recently arrived from abroad. Interested in purchasing 
a well established going business. More than $500,000 
capital. available. All enquiries will be treated as 
confidential. 
BOX 258, THE FINANCIAL POST, TORONTO 


A Profitable Business 


Well-established, large and very profitable gravel, sand, crushed-stone 
and hauling business, Jocated in Eastern Ontario, adjacent to proposed 
Seaway ugdertaking. Completely equipped, including asphalt plant. 

A very geod buy at $375,000. Full information and financial statement te 
serious greup er individual. 


Commercial Enterprises Limited 


Industrial Brokers to Canadian Business Coast-to-Coast 
1405 Bishop St. Montreal HA, 0119 


YOUNG WESTERN EXECUTIVE 


Sales manager of financial concern in Calgary desires more 
scope for ability. Experience in accounting and office methods, 
selling, sales promotion and sales supervision. Will qualify to 
be your branch manager or public relations representative for 
Calgary, or Alberta, or Western Canada. Resumé furnished 
upon request. 


BOX 269, THE FINANCIAL POST, TORONTO 


TECHNICAL EXECUTIVE WITH EXTENSIVE SALES 


Technical and managerial experience in electronics and radio communications, 
desires position where background can be put to good use. Age 36, univer- 
sity graduate, professional engineer. Particularly well known throughout 
Western Canada. References on request. 

BOX 267, THE FINANCIAL POST, TORONTO. 


TOP-LINE EXECUTIVE AVAILABLE 


© Forward thinking executive, well-trained, widely travelled, accustomed to 
constructive planning ond responsibility ot top levels, seeks challenging 
appointment with progressive cencern pursuing vigorous policy of expansion or 
engaged in essential work where drive, initiative and organizing ability would 
be recognized. 

@ Successful background in international marketing, transportation, advertis- 
ing, heavy defense industry and government contracts, business management 
and personne! control. Salary epen—but future security and growth potential 
of primary interest. 


Excellent credentials. Age 38, married. Broad interests. 
BOX 268, THE FINANCIAL POST, TORONTO. 


FOR SALE 
Industrial and Farm Equipment Manufacturing Firm located in 
Alberta. Annual production exceeds $500,000.00. Nationally 
advertised lines in steady production. Approximately 25,000 
sq. feet plant floor space with outside storage and yard facili- 
ties. Includes 70 production machines, stock and office equip- 
ment. Lines manufactured are covered by patents. Address 
inquiries to 
BOX 256, THE FINANCIAL POST, TORONTO. 





Ottawa’s Probe on Prices 


Blows Up on 


(Continued from page 1) 


“rubber stamps to the MacQuar- 
rie committee”; “attempts to ren- 
der the committee useless,” etc. 
CCF’er Ross Thatcher, who him- 
self runs a number of hardware 
stores in Western Canada, con- 
tended the government hadn’t 
proven its case; that “if the gov- 
ernment doesn’t want to make a 
farce of the committee it will let 
the Fulton amendment pass.” 


Ellen Fairclough charged that 
one real reason the steering com- 
mittee had reversed itself was 
that it couldn’t decide what in- 
formation to ask for; that it 
threw up its hands when trying 
to come to grips with what is 
factory cost, etc. Donald Flem- 
ing demanded the committee be 
given a chance to get at the evi- 
dence, even if no conclusive proof 
was available. He contended that! 
the MacQuarrie committee was| 

| a “catalogue of opinions,” 

ive the facts. 
n James Sinclair con- 
tended| the committee would be 
“for 10 years” if it tried 
ine the whole problem of 
aintenance. He suggested 
that it was quite beyond the com- 
petence of a parliamentary com- 
mittee of 36 persons to adjudi-| 
cate on such a technical and com- | 
plicated subject. 


Government View 


Costs Study 


that all that had been heard to 
date from various witnesses was 
a “long statement of generalities.” 
He emphasized that to date, “no 
new evidence had emerged that 
would lead me to believe for one 
moment that the MacQuarrie re- 
port is incorrect.” Until this is 
done, he contended, “there is no 
warrant.-for doing other than 
hearing evidence.” 

Senator Lambert chided the 
committee for being unable to 
make up its own mind as to 
whether or not it was going to go 
ahead with its objective. He criti- 
eized the Fulton proposal as “im- 
practical” however, and indicat- 
ed that though he wanted more 
information on the subject, he 
would not support the demand 
for a full investigation of costs, 
markups, etc. 

From two groups, the commit- 
tee had heard earlier a demand 
for a government “fair trade 

d.” This suggestion emerged 


first in oral questioning of J. W. 
ston, secretary of the Cana- 
dian Pharmaceutical Association. 


It was made officially this week 
in 'the brief of the Canadian Con- 
gress of Labor. Said the Con- 
gress: 

“We suggest that your commit- 


y 
\Firm Can Use — 


A. P. SHEARWOOD 


has been appointed vice-presi- 
dent in charge of salés, National 
Steel Car Corp., Hamilton and 
Montreal. 


well as consumer prices gener- 
ally. 

“Your committee, in our opin- 
ion, should recommend that ac- 
tion be reserved along the nega- 
tive lines of amending Combines 
Investigation Act, and that imme- 
diate positive action be taken 
through a Consumers’ Price Con- 
trol Board to free the whole eco- 


tee recommend creation of a} nomy from restrictive price prac- 
| Consumers’ Price Control Board| tices, whether these arise as a 
'which will have power to deal| result of agreements or arrange- 
| with all aspects of this problem! ments or simply from the custom 


Justice Minister Garson sia: | OF resale prices maintenance as 
tended there was “no information | 
that there were not volumes of 
statistics available to the Mac- 
Quarrie committee.” 


of the trade.” 


Bank of Canada’s Timing 


He agreed with George set Annoys Bankers, Dealers 


Look for It Here 


(Continued from page 1) | 


ial atin which central bank action has | 
REGULAR FEATURES appeared 4o disregard the effect | 
i 20 Managed Invest. 5 | on the dealers and investors in 
Advertising .... Mining < 98, 96,31 government securities. 
Oil Produetion . They cite the case of the $700 
million issue of 1%4% and 2%4% 
Government of Canada Bonds in 
October last year. The Bank of 
Canada announced Oct. 16 that it | 
had increased its bank rate from 
1%% to 2%. Two days later, it 
| announced the new issue of bonds, 
| the two-year 154% bonds to yield 
;| 1.91% and the five-year-eight- 
| month 2%% issue to yield 2.37%. 

It’s. held that the sequence of 
these announcements would indi- 
jeate (a) that the bank’s policy 
favored higher interest rates and 
(b).,.that the new issue indicated 
the higher level to which the bank 
felt -government. interest rates 
should rise. 

Yet within a month, the 1%’s 
were quoted at $99.30 bid, $99.55 
asked compared with $99.70 issue 
price, and the 2%4’s,.offered origin- 
ally at $99.375, were $98.375 bid, 
$98.75 asked. The Bank of Cana-., 
da was giving little or no sup- 
port to the market, it was claim- 
ed. And several dealers which 
had kept part of the new issues 
for sale later were left holding the 
bag. 

Again, when the bank changed 
its buying level Nov. 16, bid 
price on Canadian Government 
3% bonds due 1966 fell suddenly 
from $96% to $954 bid, at which 
level it has remained since. The 
drop in shorter-term governments 
was less, depending on the coupon 
rate and the maturity. 


Conflict of Purpose? 


Some authorities here. suggested 
that because the Bank has the 
dual function of acting as govern- 
ment fiscal agent and of control- 
ling the yolume and cost of credit, 
it’s only natural that occasionally 
there may be some conflict of 
purpose which can upset its open 
market policy and the market 
temporarily. 

Their interpretation of this | 
latest drop in bond price is: The 
bank normally attempts to main- 
tain orderly conditions in the) 
bond market and on balance} 
throughout 1951, it has been a 
net purchaser of government 
bonds in its market operations. 

With the advent of the Savings 
Bond drive, the Bank wanted to 
stabilize the bond market, even 
though Savings Bonds are of a 
demand nature and are not 
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Grain ....seceee 23 
Insurance 22 
Investments .... 4 
Labor Roundup. 16 
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Bache & Co. ... 23 Paramount 
B.C, Alaska Rly. 5 P. L, Rob’t .... 
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If you are one of the many 
men’ who like everything 
about Christmas except the 
crowds, Birks have opened 
@ smart shop-within-a-shop 
for the month of December 
—reserved exclusively 
for you. 
You'll recognize it, on the 
Mezzanine Floor, by the 
mystic letters S/NWA 
which mean SORRY—NO 
WOMEN ALLOWED! 
Here in quiet surroundings 
you may select all those 
Christmas gifts for which Birks 
is famous. And when we say 
$/NWA—we mean it! 


BIRKS 
yonge at temperance 
_ no waiting — all items 


quickly gift-wrapped 


- jn a Birks blue box. 


‘ment bonds, whose prices fluctu- 


‘MADE IN BRITAIN 


British House well connected with U.K. manufacturers offer 
their services. Send us your enquiries, which will receive 
immediate attention. 


M. APPLETON, 15, Irving Street, Leicester Square, London, W.C.2. 


Feel famous* 


ina GRENFELL 


* Join famous sportsmen — like Hans 


ate according to demand and sup- 
ply conditions. Thus in October 
and the early part of November, 
the net increase in the bank’s 
holdings of Government of Cana- 
da . government-guaranteed and 
provincial bonds with a maturity 
of over two years was $114 mil- 
lions — almost as much as in the 
four months ended Sept. 30 
($118.4 millions). 

This increase in the bank’s hold- 
ings doesn’t take into account 
purchases for government 


accounts which, in view of the! 


large current surplus, may have | consumers 


absorbed still more bonds. 


Restricting Credit 


This net increase in bondhold- 
ings was running counter to the 


policy of restricting the volume | 


of credit and allowing the inter- 
est rate to rise. Sale of govern- 
ment bonds by the Central Bank 
is a traditional method of cutting 
down on credit; purchase of bonds 
normally leads to expansion of 
credit. 


So, it’s reasoned here, as soon as | 
the Savings Bond drive was put | 


of the way, the bank reverted to 
its fundamental policy of restrict- 
ing credit through reducing its 
buying price and thereby bringing 
about a movement of interest 
rates upwards. 

“There’s no fundamental dif- 
ference between our views and 
those of the Bank of Canada,” 
one top bank official told The 
Post. “We thoroughly agree with 
their over-all policy of trying to 
control inflation through tradi- 
tional monetary and fiscal meas- 
ures, and our relations with the 
Central Bank have been very 
happy. The timing of their moves 
has occasionally been, we think, 
unfortunate. Nevertheless, you 
can’t announce beforehand what 
you intend to do, or the effect of 
the moves might be spoiled. Any 
suggestion that there has been an 
open break between the Bank of 
Canada and the chartered banks 
is utter nonsense.” 


A more fiexible buying policy 
could eliminate the sudden mar- 
ket drops it was suggested by 
some. However, it’s difficult to 
change a buying and selling policy 
day-to-day and still. keep within 
the over-all monetary policy, an- 
other prominent bank man point- 
ed out. On this latest move, how- 
ever, the bank’s timing was “all 
out” he thought. 


“The market feels the Govern- | 


ment should act in good faith. 
It doesn’t think it has done so in 
this latest and in a couple of other 
instances earlier,” was the com- 
ment of an investment dealer. 


However, this dealer pointed | 
| out, the government-bond market 


prices had become more and more 
unrealistic, and it was generally 
recognized that the trend in prices 


Several Gases. 


A new company—Central Gas 
Utilities Ltd— has been formed 
in Calgary to finance and operate 
local air-gas pressure plants and 
pipeline systems in the four 
western provinces. 

Main feature of the company’s 
operational plans is flexibility. 
Where natural gas is not at pres- 
ent available, liquefied petroleum 
gases would be employed under 
an air-mixing pressure system 
that has been developed for direct 
use in natural gas furnaces, 
stoves, water heaters and other 
appliances. Changeover adjust- 
ment would be made at the auto- 
matically-operated central dis- | 
tributing plant. This means that | 
natural gas, propane, butane or 
any~ other liquefied petroleum 
gas can be utilized, singly or in 
combination. | 

While air-mixed liquefied gas | 
could in almost all cases be dis- | 
tributed to local users at rates | 
below the cost of equivalent 
results from coal or other fuels, 
natural gas would create added 
savings to consumers. Lawrence 
B. Gibson, president, stated. 

First installation of the new | 
central system now nearing com- 
pletion is at Vulcan, Alta. and is 
being handled through a subsidi- 
ary, Central Gas Utilities (Vul- 
can) Ltd. Opening is planned for 
mid-December. More than $100,- 
000 is being spent to set up the 
Vulcan system. | 

Surveys have been made at! 
five other Alberta centres and 
at Maple Creek, Assiniboia and 
Gull Lake, Sask., where the 
Provincial Government has stated 
as a matter of public policy that 
it favors efficient and economical 
local gas distribution being left 
in private hands, Within the 
next few months it is hoped to 
complete surveys in more than 
30 Saskatchewan communities 
boasting more than 1,000 popula- 
tion, although surveys will be 
made first at points where town 
or city councils make official 
application for a study. | 

In each case, as is being done | 
at Vulcan, a subsidiary corpora- 
tion will be formed in which local 
will be given an 
opportunity to participate through 
purchase of shares or securities, 
although the original financing 


|of the installation will be under- 


taken by the parent company. 


Sarnia Plant, 


Welland Unit 
For Gen. Tire 


General Tire & Rubber Co. of 
Canada — currently in the midst 
of its biggest expansion program 
will construct a $600,000 addi- 
tion to its recently acquired 
Joseph Stokes Rubber Co. plant 
at Welland, Ont., The Financial 
Post understands. The extended 
facilities will be for first large- 
scale production in Canada of 
glass-rim channel — the combina- 
tion felt-rubber-and-metal strip- 
ping that goes around automobile 
windows. 

Company also plans early action 
on its 26-acre Sarnia property 


acquired last year. Plans are to} 


produce a broad range of mechani- 
cal rubber goods, including sponge 
rubber products, in a new plant 
to be constructed on the site. Esti- 
mates on plant cost have run as 
high as $5 millions. 

Early this fall the company 
extended its operations by acquir- 
ing the plant, properties and 
equipment of Joseph Stokes Rub- 
ber Co. at Welland, the largest 
Canadian manufacturer of battery 
boxes and a producer of a wide 
range of mechanical rubber goods, 
soft and hard rubber products and 
plastic goods. 


No One To Blame 
For Collapse Of 
Duplessis Bridge 


What caused the $3.5 million 
Duplessis Bridge to collapse on a 
bitterly cold morning last Jan. 31? 

After a month-long enquiry, a 
two-man investigating commis- 


was downwards. It wasn’t a mat-/| sion, has come up with a report 


ter of what was done, but rather 
of when it was done: “As long as 
you have support buying at any 
level, anyone in the business dis- 
trusts the Dominion market. As a 
result, few dealers have kept 
much of an inventory of govern- 
ments for some time.” 


absolving everyone connected 
with it — the Government, and 
the contracting companies. 

The “most probable possibili- 


2 ao + Sere gaai nae peasy GR Byes QE ye 


0. H. ANDERSON 


has been elected a director, 
National Steel Car Corp., 
Hamilton and Montreal. 


$24 Millions 
New Projects 
For Imperial 


Imperial Oil is planning an ex- 
pansion and rehabilitation pro- 
gram for its Ioco refinery in B. C. 
and a modernization program for 
its Regina refinery. Both pro- 
grams include erection of fluid 
catalytic cracking units and total 
cost of projects is estimated at 
around $24 millions: Daily rated 
capacity of the Sia refinery 
would be raised to 22,600 bbls. 
and the Regina refinery to 25,000 
bbls. 

Although the Ioco program is 
thought to bé an eventual “must,” 
an early approval! of Trans 
Mountain Oil Pipe Line applica- 
tion before the Board of Transport 
Commissioners at Ottawa for per- 
mission to construct an oil pipe- 
line from Alberta to B. C., would 
likely speed the project. The 
Board of Transport Commission- 
ers has set Dec. 10 as the date to 
hear this application. Companies 
joining in the financing of such a 
pipeline inelude Imperial Oil, 
Canadian Gulf Oil, Canadian 
Bechtel and Standard Oil of 
British Columbia, The Post 
understands. Under present plans 
this line would be completed for 
operation at beginning of 1954 at 
a cost of $80 millions. 


KINGSTON, Ont., has sold a new 
issue of $381,500 334% serial deben- 
tures by tender to Wood, Gundy & 
Co. and the Royal Bank of Canada. 
Sale price was $98.37 highest of 
seven tenders received. Cost to the 
city will be 4.09%. Proceeds will be 
used: $85,000 for a Board of Works 
warehouse; $106,000, public school 
improvements; $21,500, a fire truck; 
$169,000, improvements to police 
quarters. The 1952-56 maturities 
have been sold, while the 1957-61 
maturities are being offered to 
yield 4%. 


WEIRD WORLD to the layman is a modern research laboratory. in places like this many products 
pictured here have been born, Chemical research continuously seeks to develop new and 


better products for you. 


ties” behind the collapse: either |: 


sabotage or a physical phenom- 
enon still beyond the grasp of 
present-day engineering science. 


POLYTHENE takes to the air! But you'll probably 


Deferred Depreciation Rules 
Amended Under Ottawa Order 


OTTAWA: (Staff) — Tax relief |1951, provided the building is 
for properties in existence, under | completed before April 1, 1953. 
construction or under contract cn| Relief is also provided for 
April 10, 1951, and hitherto bound | owner-builders, provided work 
under deferred depreciation regu- | was started prior to April 10, 1951, 
lations, was announced here this | and will be completed by April 1, 
week. 1953. 

iniste Ww rt-| 2. For structures completed be- 
eA an a, tain Sab coctilcaten o¢\fore April 0, 1951, certificates 
eligibility had been received. On | Will be issued if the taxpayer can 
these, 342 involving capital ex- | Prove he was “obliged to acquire” 


penditure of $270 millions had|the property under terms of a, 


been approved; 175 applications contract entered into prior to 
totaling $27.7 millions had been | April 11. _ 

denied. The remaining 411 appli-| 3. Machinery and equipment, 
cations were pending, many of | both new and old, where the ap- 
which will now be able to qualify | Plicant can prove obligation to 
for a certificate. 


Three types of capital expendi- 
ture are permitted under the new 
order PC 6384, 

1, New str uctures where a con- | $100 par preferred shares outstan 
tract for construction had been | ing at Nov. 13, 90 shares having been 
entered into prior to April 10,' purchased for redemption. 


|acquire prior to April 11, 1951. | 


INDUSTRIAL ACCEPTANCE 
| CORP. reports 14,220 5% — 
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74 WELLINGTON WEST 
TORONTO 
WA, 504 


Only at Morgan’s in Montreal! 


THE FAMOUS “HENKE” SKI BOOT! 


pair 52.00 


American designed, Swiss made . . . famous for its 
firm support, fine construction, and comfort. 


Write — or Phone PL. 6261 from. 8.30 -a.m. 
MORGAN’S — SPORTING GOODS, SIXTH FLOOR 


Mm. HENRY MORGAN @& CO. LIMITED’ 
The Store. with Christmas Hpirit 


bs Be, - ; 


“WE STARS know nylon is nifty,” remarked Nancy 


a 


Nyloa to Barbara Ans Scott recently, when Nancy was 
showing her attractive, practical nylon ski clothes te 
Canada’s “ace of blades”. Wonderful mylon is another 


CHEMISTRY 
AT YOUR TABLE 


Each time you sit down to a meal you are, 
believe it or not, surrounded by a wonder- 
land of chemistry. Colourful plastic dinner- 
ware, ceramic colours in the china, bleaches 
to give the tablecloth its snowy look; 
these and many other products that make 


thing we owe to chemistry. Ski smartly, too, this season 


+ THE HELPING HAND of chemistry is well 
shown by the way “Cellophane” plays a part 
in businesses both large and small. lt is mode 
by C-44t, supplied to other manufacturers, 
food packagers and stores. “Cellophane” is 
chemistry’s way of saying, “See whot you 


see more of this plostic in tumblers, ice-cube trays 
and as a film for protective packaging. Polythene 


NATO Turning on Heat © cin pn pn, a 
Wants More From Canadal _ : 


(Continued from page 1) 


Bj 1, World Ski Jump Champion living easier are made possible by chem- 
of 1950 —who always gman istry. Every day and in many ways Canadian 
4 Industries Limited is “Serving Canadians 


Throu istry”. 
| troops. are training in Europe. The gh Chemistry 


"for Sir Wilfred Grenfell, the great 
Labrador explorer and missionary, 
Grenfell Cloth has been chosen by im- 


total of $605 millions) is one of 
the points that has been thrown 
up to Canada in asking that we 
enlarge our NATO contribution. 

Another green light for NATO 
planners is the $21 billions of 
National production now forecast 


exact amount is contained in a 
special allocation developed after 
all attempts to work out a formu- 
la had failed. 

However, the combination of 
this airfield expense and the new 
NATO demands now being argued 


buy and know it’s protected, too”. 


in 1951. 

The European airfield expendi- 
ture aired last week in Parlia- 
ment 
gory. 


at Rome spell one thing: a 
substantially etches autvies 
aire : for Canada in 1952-53. 

is in a quite separate cate- HOSE-SAVERS— made of chemistry’s own rubber, 
Neoprene — are special hee! lifts to prevent ugly 
rein spots on stockings. This clever godget that 
funnels rain right back on the street is one of 
many new ideas chemistry makes practical. 


This is the controversial ex- Pig: ae ae 
pense which was arbitrarily allo- CANADIAN INDUSTRIES LIMITED 
| KE your toca retailer dean mon sack Grenfell gorments, MONTREAL 





INVESTMENT 


Should U.S. 


S THIS WEEK 


Firms Here 


Offer Securities in Can.? 


There is considerable food for 
thought for Canadian as well as 
U. S. investors in the sentiments 
expressed by J. A. Gairdner of 
Gairdner & Co. as chairman, 
Canadian Committee, Investment 
Bankers’ Association of America 
at its 40th annual convention in 
Florida this week. 


Acknowledging that Canadians 
realize the need for outside finan- 
cial asistance if the country’s de- 
velopment is to be on a scale 


KNOW 
PRODUCTIVE 
TIME... 
APPORTION 
LABOR COSTS 


, investment can’t be estimated ac- 
|curately, it is evident, Mr. 
|Gairdner says, that while the 
greater proportion is being pro- 
vided internally, the present rate 
| of progress couldn’t be reached 
| were it not for the influx of 
funds from the United States. 
There is no problem arising 
from the investment activities of 
private U. S. citizens, who usually 
buy into situations in which there 
is a substantial Canadian interest, 


‘secondary level inventories are 


SLIP OMELET ALE LE GELS IE SS 


Cotton Mills Given Hope 
Of Renewed Buying Shortly 


MONTREAL (Staff) — Possi- 
bilities that some of the large 


tion by government of severe 
restrictions on bank credit,” Roy 
held. 

Many primary mills were for- 
tunate in keeping going at all, 
because clothing , manufacturers 
had to liquidate their large stocks 
before they could do further buy- 
ing. Business was kept moving at 
the mills, in part, by producing 
against possible future orders and 
by accepting new business merely 
to keep looms and people em- 
ployed. Because large inventory 
positions had been built up out- 
side Canada too, imports increased 


now “sufficiently liquidated to 
allow resumed buying” were 
noted by President J. I. Roy at 
this week’s annual meeting of the 
Cotton Institute of Canada. He'! 
pointed out that there are signs 
activity may improve, although 
not to as high a level as earlier 
this year. 

Reviewing operations in the 
primary cotton textile industry, 
Roy stated that for the first half 
of 1951 the problem was that of 


The Stromberg Job Recorder tells 
when an employee started on a 
job, and when he is finished. The 


suited to the markets and the, The U. S. corporation which 
| defense requirements of the west-| enters Canada through a sub- 
‘ern world, Mr. Gairdner makes /|Sidiary operation of the parent 
two points: company does provide a problem. 
: . In discussing this, Mr, Gairdner 

(1) Canadians welcome the in- | wotes that a Study of 80 of the 


supplying enough goods to fill 
unusually high civilian demands 
plus government requirements 
for defense. By mid-year, how- 
ever, conditions were fast chang- 


H. J. LANG 
has been appointed a_ vice- 


the pressure on Canadian sales as 
well. 

Total Canadian employment in 
cotton mills is off 900 since April 
| at 25,200, All but two or three 


difference between these record- 
ings shows how much time was 
spent during the working period 
and how much time elapsed be- 
tween each job... this provides 
an accurate basis for distribution 
of labor and overhead which, 
combined with material costs, 
establishes a solid foundation for 
your entire price structure. 


The Stromberg Model No. 36 
(shown here) is ruggedly built for 
maximum service, regardless of 
operating conditions, The mech- 
anism is protected by a heavy 
steel case, finished in dull black 
Morocco. 


Now Available 


plication of U. S. know-how. 
(2) There is a growing feeling 
that Canadian citizens should be 
given an opportunity of partici- 
pating either in the equity shares 
of subsidiaries of U. S. companies 
formed to develop Canada’s 
natural resources or markets or 
of investing in the shares of the 
U. S. parent companies. 
Capital expenditures in Canada 
in 1951 are estimated at $4,561 
millions or a record 22% of our 
estimated gross national product 
for 1951. Of this, the outlay by 
| business is about $2,860 millions. 
| While source of funds for this 


NOTICE 


is hereby given that the London & 
County Insurance erey Limi- 
ted has been granted y the 
Dominion Insurance Department 
Certificate of Registry No. C1324 
authorizing it to transact in Canada 
the business of PERSONAL ACCI- 
DENT INSURANCE provided in 
connection with a policy of auto- 
mobile insurance insuring against 
liability for bodily injuries, limited 
to expenses incurred arising from 
bodily injuries suffered by driver 
and passengers and resulting from 
the ownership or operation of an 
automobiie. 


ROBERT P. SIMPSON, 
Manager. 


BULLETIN ON REQUEST 
We would be pleased te send you 


NOTICE 


is hereby given that the Patriotic | 


Assurance pe pd Limited has 
been granted by the Dominion 

‘ae eee | Insurance Department, Certificate of 
wTTenea a, Registry No. C1325 authorizing it to 
;  ireneaet in Canadas the business of 


AUTOMATII 


CANADA 


vestment of U.,.S. funds and ap- | 


president, National Steel Car 


i] ; facturi - 
argest U. S. manufacturing com Covp.,-Mataiiles stil Mentvesl. 


panies doing business in Canada 
| through subsidiaries “reads like 
ithe “Who’s Who,” of U. S. busi- 
| ness.” 
| “These companies in their re- 
spective groups supply anywhere 
from 25% to 100% of the Cana- 
dian market in their field of | of Celanese Corp.’s equity shares 
endeavor,” he points out. In only | are held for Canadian and British 
eight cases out of 50° has the | owners by Canadian nominees, he | 
Canadian public been  given/ also noted. ‘ 
an opportunity of investing} Another example was seen in 
| in the common shares of the) the recent offering in Canada of 
Canadian subsidiary, and in two|common shares of Electric Boat 
of these cases the amount held} Co. 
by Canadians is so small as to be; Other U. S, firms doing business | 
of no real moment; in all, the|/in Canada might well consider 
total investment of Canadians in} Mr. Gairdner’s constructive re- 
these ventures would not amount} marks in relation to their own | 
ito a tiny fraction of the assets | situations. 
involved. In no instance whatever! The corollary is, of course, that 
have shares of the parent com-| Canadians would have to be pre- 
panies been offered for invest-| pared to invest in the securities 
ment in Canada, nor are the| offered to them. That would be 
shares of any of the parent com- | a job for Canadian investment | 
panies concerned listed on any | dealers — to promote this idea 
stock exchange in Canada. here. One big complaint in West- 
“In the case of mining, oil, pulp| ern Canada has been that until 
and paper, and chemicals, the| recently it was difficult, and in 
picture is somewhat brighter from | some instances impossible, to in- 
the Canadian point of view. A/| terest Eastern Canadian capital in 
number of the older companies | Western oil development, with the 
controlled by U. S. interests have | result that the West had to rely 
a reasonably large percentage of} on U. S. capital. 
Canadian shareholders and in re- The whole idea however is well | 
cent months several new issues;| worth serious thought on both 
made in connection with oil and | sides of the border. 
chemical developments in Canada, i hag 
|have been effected in such a 
| manner as to provide for Cana- 
dian participation, either in their 
senior securities or their equity 


| and sincerity of purpose by build- 
ing the new plants and placing 
them in successful operation, In 
my opinion we have nearly 
reached that point.” About 16% 


| 











” 

i s 
Ogilvie Flour Sheuld Tell 
More About Investments 

Once again Ogilvie Flour Mills | 


Lays Plans For 
2,200-ton Mill 


lat its St. Adrian, Que., asbestos | 


}an initial issue of 200,000 com- 


ing; customers were committed to | Mills have been on short time, 
large fabric orders both here and | 29d average work week has been 
abroad when the heavy buying | CUt from 42.7 hours to 36 hours— 
wave began to dissipate. ‘some mills are running 28 hours 
“Their heavy inventories could | # Week. 
probably have been liquidated in| Cotton fabric consumption this 
orderly fashion under normal thon . <a oes SNe teed aie 
circumstances, but for the imposi |lion in 1950). Because of busy 
| first half, mill output will be up | 
at 335 million (325 million); im- | 
Dom. Asbestos ports will be up 40 million at 240 | 
million for the year. Of this, the | 
U. S. will supply 160 million (147 | 
million) and the U. K. 20 million 
(22 million). | 
Defense orders are in prospect | 
during 1952, but probably in! 
smaller volume than this year, | 
MONTREAL (Staff) — Plans | the Cotton Institute president | 
for a 2,200-ton-daily capacity mill | 54 


Molson’s Sets 
Earnings Mark 


MONTREAL (Staff)—Another 
new earnings record was estab- 
lished by Molson’s Brewery Ltd. 
mon shares was sold at $1 per| im the year ended Sept. 30, 1951, 
share. Financing arrangements | With net profit rising 7.6% to 
for building the mill, it states, are | $3,871,140 from $3,595,940 in the 
currently being arranged. Capi- 
talization consists of 3,500,000 $1 
par common shares, of which 
1,250,000 shares issued for pro- | stock. 
perty, plant, machinery § and/| Gross earnings were up $1,907,- 
equipment, are pooled. | 000, due chiefly to higher sales, 

All exploratory drilling, tunnel- | reports President H. W. Molson. 
ling and drifting his been com-| Increased expenses were more 
pleted, it is stated, with the fol-| than offset by the increased vol- 


property have been &nnounced by | 
Dominion Asbestos Mines Ltd. | 


| Foundation for the mill will be| 


started in the near future and the 
building schedule calls for com- 
pletion by early 1953. Cost is esti- 
mated at $1,425,000. 

Recently, the company reports, 


|equal to $2.58 ($2.39) per share 
on the combined class A and B 





} 


previous fiscal year. These were | 


= 
4 
d 


~see 
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An Important 
Newsprint ._ Development 


Elk Falls Company Limited, formed in Sep- 
tember 1950 by Canadian Western Lumber 
Company, Ltd., and Pacific Mills, Limited, is 
constructing a newsprint mill at Duncan Bay, 
B.C., which it is expected will be completed be- 
fore the end of 1952, and will have an initial 
capacity of ‘about 75,000 tons of newsprint per 
year. 


We offer as principals— 


Elk Falls Company Limited 
First Mortgage Bonds 5%, Series A 
Due December 15th, 1975 
Denominations: $500 and $1,000 
Price: 98.50 and interest to yield 5.11% 


It is estimated that interest charges on these 
bonds will be covered over 14 times before de- 
preciation and 8.9 times after depreciation and 
after providing for First Mortgage Bond interest. 


Telephone or mail orders receive 
prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. Kitchener + 
Regina Edmonton Calgary New Westminster 


London, Eng. Victoria Chicago New York 


36 MELINDA STREET 


MAIN FLOOR 
TORONTO, ONTARIO 


TELEPHONE: WAVERLY 4871 


E. DOUGLAS HUYCKE, MANAGER 


Co, has put out an annual report 
which gives shareholders — the 
owners of the business — and in- 
vestors very little information on 


lowing results: “Sludge samples| ume and the efficiencies of new | 
from diamond drilling over the| buildings and methods. Sales| 
| whole ore body show a recovery| volume, he notes, is now running | 
of 9.8%, and bulk samples taken | at a record high, while the com-| 


financing. 

“This, in our opinion, is a 
method of procedure that is 
sound, economically and politi- 


REGISTERED REPRESENTATIVES: 


ALFRED ROGERS. JR. 
IAN RICHARD WOOKEY 


|PERSONAL ACCIDENT INSUR- 
| ANCE provided in connection with 
'a policy of automobile insurance 
| insuring against liability for bodily 


D'Arcy C. HIGGINS 


284 KING STREET, WEST, C. GERARD LEE 


TORONTO 1, ONTARIO 


| injuries, limited to expenses incur- 
red arising from bodily injuries suf- 
| fered by driver and passengers and 
[resulting from the ownership. or 
operation of an automobile. 


ROBERT P. SIMPSON, 
Manager. 


Montreal Winnipeg 
Ottawe Regine 
Brockville Edmonton 
Hamilton Vancouver 


_FOR SALE 


One BELT CONVEYOR, 4 ft. Wide, 125 ft. Long with Deflectors. 
5 H.P. Reduction Gear Motor, Speed 150 ft. Per Minute. 
Used for Cartons, Cases, Boxes and Bales, 100 to 250 Ibs. 


Apply W. F. Page 
Terminal Warehouse Limited 


EM.: 3-3411 


PLANNING 
A FUND APPEAL? 


EXPERIENCE © SERVICE © INTEGRITY 
To Institutions and National Service Organizations we 
offer a Corporate Fund-Raising Service developed 
over a 30-year span and operated by experts who 
have directed and publicized appeals amounting to 
ever $55,000,000 in major English and French- 
Canadian centres. 


John Price Jones Company (Canada) Ltd. 
1440 a Wabionas Se. West 
Montreal, Quebec 


Public and Institutional Relations 


A Survey of Hollinger 


Leading Canadian Gold Producer and Partner 
in Quebec-Labrador Iron Ore Developments 


We have just prepared a brief appreciation of 
the affairs of Hollinger Consalidated Gold 
Mines Limited with special reference to its 
participation in the $200,000,000 inon ore 
developments of Quebec and Labrador. The 
- possible effect of these developments on the 
earnings of the Company is also assessed. 


. ~~. 


McLeon, Youns, Weir & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 


‘Offices: Torento, Hamilton, London, Ottewa, Winnipeg, Montreal, New York 


cally.” 

One indication that a large U. S. 
firm has already sensed this feel- 
ing and is planning steps to meet 
it was seen in the recent Toronto 
speech of Harold Blancke, presi- 
dent of Celanese Corp. of America. 
He stated that his company de- 
| sired joint ownership with local 
| citizens of its affiliated companies, 

|not only in Canada but in other 
| countries where it operates, 

| Referring to its Canadian af- 
filiates, Mr. Blancke said “Before 
inviting participation of Canadian 
|venture capital in these new 
| Canadian companies, however, it 
| seemed to us that we should as- 
{sume the major risk until we 


sia Roepe 
To Ghange Bylaws 
Of Third Can. Gen. 


Investment Trust 


Shareholders of Third Canadian 
General Investment Trust Ltd., at 
a special meeting on Dec. 10, will 
be asked to approve two bylaws 
which: 

(1) reverses the action taken in 
1932 and transfers back to share 
capital account an amount equal 
to $4 a share. ; : 

(2) deletes certain restrictions 
on investments imposed in 1939 
which, directors feel, “are not 
suited to present day conditions 
and detrimental to the company’s 
operations.” 

In 1932, authorized capital of 

two million shares of par $5 each 
was changed into the same num- 
ber of n.p.v. shares. The sum of 
| $1 a share in respect of the shares 
| then outstanding was declared to 
i\be capital and the difference, 
| amounting to $4 a share, was set 
jaside as distributable surplus. 
| This was used to write off the 
|}amount of an existing deficit in 
|operating account and a further 
deficit in capital surplus account 
resulting from losses incurred on 
sales of securities and in writing 
down the values of the company’s 
investments. At that time, the 
then current market values of in- 
vestments were _ substantially 
below their original cost. 

The company has more than 
recovered the losses incurred 
during the depression years and is 
currently in a strong financial 
position. It has a capital surplus 
of over $1,500,000 representing 
profits on sales of securities as 
well as an earned surplus in ex- 
cess of $410,000 President, Col. 


M. C. G. Meighen says. In addition ; 


current market value of assess- 
ment is $2,200,000 more than 
book value. 

The bylaw provides for: 

(1) Increasing the book value 
of investments by $1,204,043 and 
crediting that amount to capital 
surplus which amounted to $1,- 
411,933 at Dec. 31, 1950. 

(2) Transferring to share cap- 
ital account from capital surplus 
$2,615,976, being $4 a share in 
respect of 655,994 shares out- 
standing at Dec. 31, 1950. ! 

(3) Crediting to share capital 
account the total consideration of 
$5 a share received for the 111,562 
shares issued subsequently to Dec. 
31, 1950. 

The 765,556 shares outstanding 


will continue to be no par value 


shares. . 


| holdings was $11,073,000 ($9,733,- 


| could give evidence of good faith | a is given of the actual hold- 


| else giving more information on) 


its investments and its subsidi- 
aries. On the information given, 
a shareholder cannot adequately 
assess the value of his equity in 
the business. 

In the current assets at Aug. 31, | 
1951, investments in marketable 
securities are shown at $1,186,874 
($1,750,241 the year before) and 
shares in and amounts owing by 
wholly owned subsidiaries (assets 
of which consist of marketable 
securities) are shown at $490,122 
($506,085) or a total of $1,676,996 
($2,256,326). A footnote indicates 
the fair market value of these 


000), nearly $9.4 millions more 
than the book value. No indica- 


In addition, Ogilvie had $1,190,- 
147 ($1,219,440) in investments in 
subsidiary companies at Aug. 31, 
1951. Names of these subsidiaries 
are not listed in the report. 

Importance of the investments 
to Ogilvie Flour Mills is indicated 
by the fact that investment in- 
come, dividends from wholly- | 
owned investment subsidiaries and 
net profit on investments sold 
totaled $964,260 while the total 
net profit, including these items, | 
was, only $1,147,727. 

This year’s report states: “With- 
in the next few weeks each share- | 
holder will receive a copy of an | 
80-page book describing the) 
history of the company in both 
word and picture since its birth! 
150 years ago.” | 

If the management really 
wished to make this book interest. 
ing to shareholders, they might | 
consider including either con-| 
solidated statements for the| 
company and its subsidiaries or | 


1 





the subsidiaries and their finan- | 
cial position together with more | 
information on the company’s! 


investments. 
= 


Financing Details 
For Atlas Steels 

Public offering of a new issue 
of $5,000,000 first mortgage 434% 
bonds due 1966 of Atlas Steels 
Ltd., Welland, Ont., through A. E. 
Ames & Co. and Mills, Spence & 
Co. is expected shortly at $100 
and accrued interest. 

The Financial Post also under- 
' stands that a new issue of $3,000,- 
000 5% convertible debentures due 
1967 is also planned. It is likely 
to be offered at $100 and to be 
convertible into common stock at 
$25 a share up to 1961. 


Established Hardware Manu- 
facturing business wanted. 
Ontario preferred. Please give 
full details. Replies strictly 
confidential 


AVAILABLE 


Young executive, thorough 
knowledge office manage- 
ment, accounting, person- 
nel, etc. Anxious to locate 
in Ontario or West. Have 
cor, present position 12 
years in Montreal. No 
French. 
BOX 261 
THE FINANCIAL POST, TORONTO 


from the adit and drifts showed | pany’s percentage of total sales 
a recovery of 9.2%. Channel sam-| in Canada “is higher now than 
ples taken at intervals of 25 ft.| at any previous period in this 


|along the sides and back of the| century.” 


drifts gave a recovery of 9.25%., Referring to expansion pro- 
The average of these three sam-| jects, Mr. Molson states that $2,- 
ples is 9.42%, and based on cur- | 320,623 was spent during the year 
rent fibre prices represents a|for land, buildings and equip- 
value of $7.65 per ton of ore and| ment, while work to be complet- 


| $78.73 per ton of fibre.” Operating | ed and paid for in 1951-52 will 
|costs aré estimated at $3.14 per| cost about $1,100,000. The new 


ton. | brewhouse came into production 
The indicated orebody extends | in May, two floors were added to 


| 


| 


over an area 700 ft. by 1,800 ft.,| the bottling building and work is} 


to a depth of 763 ft., containing | “proceeding satisfactorily” on en- 
23,000,000 tons, it is stated. Ac- 


larging the steam plant. All other | 


cording to R. A. Denovan of| new construction plans have been | 


Denovan Ltd., Montreal, engineers, | held up by building restrictions. 
exploration work done indicates | 


“We are confident that we can’ 


that a value of $7.65 per ton is| maintain, perhaps improve, our, 
representative of what may be. position in the brewing industry | 


expected from the indicated 23,- | but are by no means certain what 
000,000-ton reserve. 


|the trend of industry sales will | 


Mining of the property, which | be. We are equally confident that | 


lies about 15 miles from Asbestos, | our operations will continue to 
Que., will be by open-pit methods. 


PRESIDENT & GENERAL MANAGER 


Now active head of American manufacturing concern with 
over $6,000,000 annual volume. 15 years record this con- 
cern, last six as President and General Manager, during which 
company earned 18% to 31% net after taxes on net worth 
beginning each year, including current. Age 45. Educated in 
Canada. Present salary high but would consider lower earn- 
ings for comparable position in Canada. Replies will be kept 
strictly confidential. 
BOX 264, THE FINANCIAL POST, TORONTO 


LABORATORY INSTALLATIONS 


You can have a better laboratory with McKay planning, 
fabrication and installation. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. EM. 4-6035 Toronto, Ontario 


New Issue 


be profitable,” Mr. Molson said. | — 


BAC ii K & CoO. 


MEMBERS NEW YORK STOCK & CURB EXCHANGES AND 7 
OTHER LEADING STOCK AND COMMODITY EXCHANGES 


i 
1 
1 


(OPEN SATURDAY MORNINGS) 


MAIN OFFICE: 36 WALL STREET, NEW YORK 5, N. Y. 


i 
t 
tes 


ee! 
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DIAMOND RING HOUSE 


Advertiser wishes to contact one or two parties preferably 
with previous distribution, advertising or selling experience in 
medium priced diamond rings; for purpose of opening ‘a new 
Canadian Wholesale Establishment of a quality product with 
Toronto Headquarters. 

Capital requirements approx. $100,000.00. 
Principals only. 
State past experience fully in confidence. 

TO BOX 253, THE FINANCIAL POST, TORONTO 


CHARTERED ACCOUNTANTS 


International public accounting firm with growing prac- 
tice has openings in New York, Chicago, Detroit, and else- 
where for recently qualified o:1 more experienced chartered 
accountants, 





We are looking for capable, ambitious men of good 
character and personality. 

Starting salaries are altractive and opportunities for 
advancement are unusually good. Promotion is based on 
merit. 

Assignments provide excellent training and experience 
in accountancy and business. 

Please indicate experience, academic record, age, loca- 
tion preference and salary desired. Replies will be held 
in confidence. 


PRICE WATERHOUSE & CO. 
56 Pine Street, New York 5, N.Y. 


$800,000 


Robinson, Little & Company, Limited 


6% Sinking Fund Debentures 
Maturing December 1, 1966 


Price: 100 and accrued interest to yield 6% 


Prospectus will be mailed upon request 


FRY &€ COMPANY 
25 King Street West 
TORONTO, ONTARIO 
Telephone EMpire 3-1303 
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MANAGED INVESTMENT 


MacNab’s Annual Income 
Reaches New High Level [g=eis 


The indicated annual income of the MacNab Account was in-| Present stock capitalization con- | 
creased to a new high of $933ja year as a result of a switch made | sists of 150,000 authorized and| 
during the past month (The Financial Post, Nov. 3). outstanding npv common shares. 

As a result of the decline in the stock market, the account’s | Under the by-law already approv- 
market valuation was down $383.23 from its record high of Oct. 15. ed by the Board, these would be 

split into 300,000 shares. National’s pipeline, The Financial 
clusive, which are redeemabie on} (Current annual dividend a Post understands. 
demand at par plus accrued in-} on Donohue Bros. common is $1.00 | — 
terest at the end of each month. per share, payable quarterly. i : 
A recent report that the Bank| addition, two extras of 50c per Fe 
of Canada had discontinued sup-| share each, payable June 1 and 
porting the government bond! Dec. 1, have been declared ‘this 
market at existing levels caused) year; similar extras were paid 
a further decline in long term) jast year. The shares show a high 
Victoty bonds and other long} of $44% and a low of $29 so far 


term government securities. in 1951; were trading early this 
Proceeds of your Canada Sav-| week at $38. 


ings bonds will be used to pur- 
chase stocks if and when the : 

Electric Boat 
tock Dividend 


Dow-Jones: industrial averages 
should sell below 250. 
MONTREAL (Staff) — Electric 
Boat Co., parent company of 


For the past several weeks, 
there has been no decisive trend 

Canadair Ltd., has declared a 5% 
stock dividend payable Dec, 21 


in the stock market, which ap- 

parently has been influenced by 
to holders of record Nov. 27. 
Shareholders will thus get one 


foreign news and the recent talk 
of peace in Korea as well as the 
Conservative victory at the 
British elections. Should peace be 
finally established in Korea, it is 
lematical due to, the large govern- oe share for each 20 shares now 
ment appropriations both -in the : 
United States and in Canada for |. 
national defense. 
A summary of your account 


‘|To Meet on Split |Int. Pete. Has New 


For Donohue Bros.| Well in Colombia 


MONTREAL (Staff)—A special International, Petroleum Co.’s 
meeting of shareholders of Dono-| subsidiary, International Petro- : 
hue Bros. Ltd. is to be called to 
consider splitting the common 


sroup judgment 
safeguards 


your estate interests 


in a new oil well in the State of 
Magdalena, 
announces. 

The well, Totumal No. 1, tested 
550 bbl. of 25 deg. API. gravity 
crude on a 12-hour preliminary 
test. 

Totumal is located on the middle 
Magdalena River close to Andian 


Colombia, company 


CANADIAN GOVERNMENT 
PROVINCIAL and MUNICIPAL 
SECURITIES 


If you are planning security for your family through 
your Will or seeking management for your invest- 
‘ments the Toronto General Trusts offers you the 
modern trust safeguard of group judgment. The com- 
bined resources and experience of this Corporation 
are brought to bear on your administrative problems 
as they arise. Based on a factual analysis of each 
situation group judgment makes for prudent and 
broadly based decisions. The Toronto General Trusts 
has a record of seventy years’ successful administra- 
tion of assets of all types. We cordially invite you to 
consult our officers in confidence and without obliga- 
tion about your estate objectives. 


MacNab’s Manager Says: 


The valuation of your account 
at Nov. 15 shows a total market 
value of $23,700.11 as compared 
with the record high of $24,083.34 
on Oct. 15. This represents a net 
loss of $383.23 in the valuation of 
your securities compared with 
the decline of 12.83 points in the 
Toronto Stock Exchange indus- 
trial average on these respective 
dates, 

As a result of the purchase ¥ 
a $1,000 Canadian Pacific Rail- 
way 34%% 15 year ‘convertible 
bond and sale of $1,000 Govern- 
ment of Canada 3% bond due 
1966 in the past month (The Fin- 
ancial Post, Nov. 3), your indi- 
cated annual income has been in- 
creased from $928 a year to a new 
high of $933 a year or 9.33% on 
your original investment of $10,- 
000 when your account was hand- 
ed to me for management on Dec. 
15, 1944. 

As mentioned previously, I have 
sold all of your long term Gov- 
ernment of Canada bonds and re- 
invested the proceeds into con- 
vertible bonds. Your present 


leum (Colombia) Ltd., has brought | 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


The Toronto General Trusts 


CORPORATION 

MONTREAL, OTTAWA, TORONTO 

ST. CATHARINES, WINDSOR, WINNIPEG 
REGINA, SASKATOON, CALGARY 
EDMONTON, VANCOUVER 


possible that defense stocks might 
sell lower. However, this is prob- 


FREDERICK M. CAIRNS 
An offering of 50,000 treasury | m. Aylswagth, president and general man- 


shares was made in Canada last | ager of The Huron & Erie Mortgage Cor- 
week by Greenshields & Co. at| poration and The Canada Trust Company, 


holdings of government bonds 
consist of $5,000 Canada Savings 
bonds maturing 1956 to 1960 in- 


Gulf Power Co. 
Bonds Are Sold 


A new issue of a new company 
— Gulf Power Co., Quebec City— 
| has been sold by a syndicate con- 
|sisting of Wood, Gundy & Co., 
Dominion Securities Corp. and 
J. R. Timmins & Co. The issue 
consists of $3,500,000 first mort- 
| gage 5% sinking fund bonds series 
|“A” dated Dec. 1, 1951, and due 


GAS EXPLORATION COMPANY 
OF ALBERTA LIMITED 


LISTED ON THE TORONTO STOCK EXCHANGE 


Memoranda on Request 


DOHERTY ROADHOUSE & COMPANY 


Members: The Toronto Stock Exchange 
255 BAY STREET, TORONTO 


Branches: 
UPTOWN: 1211 BAY STREET, TORONTO. 


Kirkland Lake 
Haileybury 


$100 and accrued interest. 

Incorporated Aug. 29, 1951, Gulf 
| Power Co. proposes to construct 
at or near Sixty-one Falls on the 
Marguerite River (on the north 
shore of the St. Lawrence River) 
a 25,000-hp. development. It will 
provide power adjacent to the 
town of Seven Islands, Que. ter- 
minal of the 360-mile .iron-ore 
railway. 

Proceeds will provide part of 
the estimated cost of about $5,096,- 
000 required for the power devel- 
opment. Present plans call for 
| plant’s completion and initial de- 
| livery of power in 1954. 

Balance of the funds will come 


Timmins 
New Liskeard 





Printing Serutee and Zuality 
| at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


from the issue of $1,602,000 of | 


ei Changes Hands 


common stock, par $100. This will 
be initially owned 51% 
shares) by Gulf Pulp & Paper Co. 


| Dec. 1, 1974, Offering price was} 


the market. Including that financ- 
ing, capitalization consists of 199,- 
997 cumulative convertible no par 
value preferred shares authorized, 
| of which 168,308 are eld by. the 
public, 31,689 in the company 
| treasury; 1,100,000 $3 par common 
shares authorized® of which 745,- 
240 are held by public, 54,763 in 
treasury. These treasury shares, 
in each case, have been purchased | 
or otherwise acquired from time | 
to time by the company. 


On the basis of the 745,240 com- 
mon shares held by the public, the | 
stock dividend will involve 37,762 | 
additional shares being turned | 
over to shareholders. 


Company paid $1.25 a share in} 
1950, including a 25c extra in | 
18%2| December. In 1951, it has declar- 
100.00|€@ four 25¢ quarterly dividends. | 
100.00; Estimated first half net was) 
100.00 | $1,220,000 compared with $1,395,- | 
100.00 | 941 for full year in 1950. 


101.00] RIMOUSKI, QUE., School Com- | 

$1,000 Braz. Tract, 412% ; : — ’ e . 
toes CPR She ie 100.00 108'34| Mission has sold $220,000 4% bonds | 
pyr Cent. Loses oes = =. a due June 1, 1952-66 to Oscar Dube | 
,000"Dom, Stl. . 4% " : 02.00 : 
$1,000 Dom: Texgile 4% 66 .. 100.00 100.00|~, C0 Inc. at 91.44. Net average | 
$1,000 West, Caf. Brew, 5% 100.50 101.00| interest 5.146%. Proceeds for con- 
Cash $270.74 | struction of school. Provincial grant | 
Current market value of fund .. $23,700.11 | of $86,080 payable in eight annual 
installments. Net funded debt at | 


Annual income 
Average yield on original $10,000 : 

1 June 30, 1950, $22,500. Population, 
12,000. 


$933. 

*As at Nov. 15. Tr 
+After deducting proceeds of common 

LACHINE, QUE., has sold $840,000 

4% bonds due Nov. 1, 1952-71 to a 


sale, 
B Alaska RI e| large syndicate at 90.517. Net, cost 
5.08%. Proceeds for various public 
works. Net funded debt at Dec. 31, 
1950, $5,483,416. Population in 1950, 
29,625. = 


shows the following classifica- 
tion, as between fixed income 
securities and common stocks: 


a 
Common stocks ....+ eeeces 10,934.37 
Class A stocks 462.50 
Bonds— 
Canada Savings ..e.+- eee 5,000.00 
Convertible 7,032.50 


eeeeeercres 


Ss no » 
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| The MacNab Account 


| Now Stands 
No. of 
Shares 


Cost *Market 
per sh. per sh. 
$ 


Common Stocks 
Anglo-Nfld, Devel. ... 1336 | 
Calvan Cogsol. ....... 5. 6.00 
Can, Iron Foundries .. 2042 
Cc 33 


175 
‘ 44% 
Inter, Utilities ...csee. 2742 
Powell River Co, ....+ 27 
Steel Co. of Can, ..... 4 34 
Preferred Stocks 
Acadia Atlan, Sugar A 
Government Bonds 
$1,000 Can, Sav. 2% % 1956 .. 100.00 
| $1,000 Can, Sav, 2%4% 1957 .. 100.00 
| $1,000 Can, Sav. 2%% 1958 .. 100.00 
$1,000 Can, Sav. 234% 1959 .. 100.00 
$1,000 Can, Sav, 2%% 1960 .. 100.00 
Convertible Corporate Bonds 
$1,000 Abitibi 4%4% 1961 .... 100.00 





| pany 


has announced the appointment of 
Frederick M. Cairns to the St. Catharines 
Advisory Board of these Companies. Mr. 
Cairns is president of The Borden Com- 
Limited, Niagara Division and 
Niagara Trading Limited, director of the 
Hamilton Division of the Borden Company 
Limited and Vice-Chairman of the Niagara 
Parks Commission. % 


eer 


WEST COAST 
OPPORTUNITY 


Require qualified man 
to take charge of Real 
Estate dept. with long 
established West Coast 
firm. Must be good 
organizer, be able to 
handle staff. List ex- 
perience, qualifications. 
Enclose recent photo. 
Address inquiries to 


O'BRIEN ADVERTISING LIMITED 


928 West Pender St., Vancouver 1, B.C. 


REAL ESTATE | 


and 49% (7,849 shares) by Iron] A new Canadian company, 


| 
SE NSE TS TC TLE TT ESN SATII 
A 


Ue tee ace) 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
supervised and valued 


TORONTO 


Ore Co. of Canada. Iron Ore Co.| White Pass and Yukon Corp., has 
of Canada will provide any addi- | acquired all the issued debenture 
tional money required to com- and share capital of the four com- 
plete the power development. panies constituting the ,White 
Capitalization outstanding at|Pass and Yukon route. 
Dec. 1, 1951, on completion of| Directors of the new company 
financing, will consist of $3,500,000| are: Frank H. Brown, C.B.E., 
FOR SALE ' mane | first mortgage 5% bonds due 1974| President, Vancouver; Clifford J. 
; yet “ae Mand $1,602,000 capital stock, par| Rogers, managing director, 
OFFICE AND SHOWROOM ||) on "a \ Py | $100. a ae 2 See, Vor 
ni Gulf Pulp & Paper Co. was in-| Ver; Robert B. F. Barr, K.C., Tor- 
YONGE and COLLEGE AA corporated in 1903 to manufacture | °Mto; Norman F. W. H. D’Arcy 
a a mechanical groundwood pulp and Ivor J. Crosthwaite, both of 
New building, 31 x 100 to which is marketed largely in the|London, Eng. Mr. Rogers, who 
lane, brick, cement and steel United Kingdom and to a lesser on oe since Jan. 1, 
: degree in the United States. The | Of the four operating com- 
SOR ENNER,: A MOT ee entire 1951 output of its 225-ton|Panies, will continue as their 
basement, air conditioned, mill, situated on the Marguerite | president. C. F. Abrams, Skagway, 
heated by oil. Immediate River, will be sold in the United , Will continue as general manager. 
possession Kingdom. To finance the transaction, the 
: Iron Ore Co. of Canada was | mew company has sold in London, 
GIBSON BROS. formed in 1949 to participate in| Eng. through Hambros Bank Ltd. 
EST. 1910 
357 BAY ST. 
TORONTO 
MEMBERS TORONTO REAL ESTATE 
BOARD 


can terminate a 


PAUL REVERE 
Accident & Sickness 


‘ RESIDENCES e LAND e COMMERCIAL BUILDINGS 48 Wanless Crescent Mayfair 272 


FOR 
THAT IMPORTANT 
UAT NaS 
GIFT 


BECAUSE all Paul 
Revere Accident ond 
Sickness Policies are 
Non-Cancellable and 
Guaranteed Continu- 
able to age 65, the 
policies cannot be 
— changed by the com- 
..and can only 
terminated by 

the policyholder. 


Write for full 
the development of iron ore in $2,000,000 of 412% sinking fund | ee 
Quebec-Labrador area. debenture stock due 1961/76 at 

Firm power contracts for a|£33-6-8 per $100 stock; and $1,- 
| period exceeding the term of the| setae a cee tee J, O. DACK 
ee nga ee — oe odartiwelcen right) at £39-6-8 Ce | A. H. Marston, president of Dack Corpora- | 
| hp. and Gulf Pulp & Paper Co. for $100 stock. It has also issued | tion Limited, announces the oppointment | 
3,000 hp. The contract with Gulf P. | 500,000 n.p.v. common shares as | of John O. Dack as General Manager. % | 
et een Sete Sa | atone ta eet Poe | 
ments up to a flow of 2, crs. . e SS 
Even if, after Dec. 1, 1954, Gulf | 2nd Yukon Railway was started 
Power shall fail or be unable to|in the spring of 1898 to provide 
meet the terms of the contracts, | ttansport to the Klondyke during 
each of the customers must never- ee of es hn 
theless make those payments r the gold rus e tratific 
| which it would under the terms of eae — er af 
the contract be bound to make if | 7° e system managed to 
company were fulfilling all me maintain a small operating profit, 
obligations. the operating companies fell into 

Directors are: Robert Henry, 4rrears in the payment of mort- 
|Kennedy, presideat;_ Charles | 848e interest to the English hold- 

Chambord Sone. ta ti;|have ben paid by the operating 
| treasurer bo oO uebec City; , 7 : 
Jules Robert Timmins, vice-presi- pr ter since 1912. Operating 
dent, Westmount P. Q.; William les are: 

Henry Durrell, So eae P.Q.,|__ (1) Pacific & Arctic Railway & 
and Elliott Menzies Little, Quebec gy ogee Cor eeenans —_ 

: ri olumbia Yukon 
cay. Railway Co. — covering British 
Columbia. 

(3) British 
— covering 
Canada. 

(4) British Yukon Navigation 
Co. — which is concerned with 

' other operations of the route. 

The route comprises 110 miles 
of narrow gauge railway through 
an extremely difficult and scenic 
mountain area from Skagway, 
Alaska to Whitehorse, B.C., an oil 
pipe line over the same route, a 
tank farm at Whitehorse and a 
large fleet of trucks, oi] tankers 
and buses providing a regularly 
scheduled service from White- 
horse over some 2,000 miles of 
the Alaska Highway and serving 
in particular the rapidly develop- 
ing Yukon mining areas, of which 
Keno Hill is the best known, In 
addition the company operates in 
the summer a number of pas- 
senger and freight steamers, tugs 
and barges down the Yukon River 
and through the numerous lakes 
in the Whitehorse and Dawson 
area. 


EM, 3-0685 


The 
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Farms — County Estates 


Summer Properties 
Call EM. 3-5661 
24 HOUR SERVICE 


KINGSWAY OFFICE ... LY. 7593 
NORTH END OFFICE.. MA. 0336 
HEAD OFFICE 320 BAY ST. 
(Canada Permanent Bidg.) 
TORONTO 


* 
Give THIS DE-LUXE 


RCAVICTOR 
Sbuonal Setable 


NO BIGGER THAN A BOOK! — but it will speak volumes for 
your good judgment and taste. It weighs less than 3 Ibs., goes 
everywhere, has room-size volume and delightful tone. In 
deep maroon plastic with weatherized aluminum trim, it's sure 
to please even the person who “has everything”. 

RCA Victor BP-402 $45.00 


(Less batteries) 


Mamber Toronto Real Estate Boord 


901 Bay St., Toronto PR. 5731 


CONSTRUCTION 


Logging Equipment 


ukon Railway Co. 
ukon district of| Quick change artists are a notoriously versatile lot. You 
wouldn’t think an aircraft could compete in this line. The Sealand 
Amphibian does. It can assume any one of a great many roles with the 
greatest of ease. Passenger (and/or freight) transport, police or fire patrol, 
fishery service, ambulance duties, are a few that spring to mind. .Apart 
from all this, it takes off and touches down on land or water—and precious 
little of either. In fact it makes no more bones about navigating practically 
inaccessible country than it does about tackling peculiar tasks—as business, 
industry and government branches are beginning to discover. 
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INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction gearing and condensors. 430 P.S.I. 
assures low costs and rapid completion. at 740° F.—28%" Vacuum 


WRITE TODAY for complete information. Pe amie ae Gin Gane 
COMMERCIAL LEASEHOLDS LIMITED cate’ Cinpivetinns 
299 MAIN STREET EAST, HAMILTON, , ONTARIO 


$0 Breed St., New York 4, N.Y. 
AS wae Sma as 


+930 Miltwoed Rd. Terente 17 


Fer that V.1.P. whose. help you wish to ac 


Desi d for areas where freight and passenger knowledge adequately, originally. 


carriage is impracticable for normal aircraft 


SEALAND 


AMPHIBIAN 


Shor ts The first manufacturers of aircraft in the world 


SHORT BROTHERS & HARLAND LIMITED, QUEENS ISLAND, BELFAST 
LONDON OFFICE: 17 GROSVENOR STREET, W.I 


FOR SALE 


Two 6800 HP 116 RPM Marine 
Propulsion Turbines complete with 


For that customer who travels about, goes 
places and likes to keep ‘in touch’. 


For that valued employee whose services 
merit a gift far out of the commonplace. 


. « « this RCA Victor Portable is the 
ideal gift 
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World Leader in Radio * * * First in Recorded Music * * ® First In Television 
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The Editorial Page 


Some Butter With Our Guns 


Eventually a large part of our defense re- 
quirements may be met out of new capacity for 
production. In that way we could have quite 
a lot of butter with our guns. 

That hope was expressed by I. K. Johnston, 
in his presidential address at the annual meet- 
ing of the Imperial Bank of Toronto this week. 
Mr. Johnston warned, however, that we were 
not quite in sight of this happy position yet, that 


. we may have to face still tighter controls on 


nonessential spending and investment, that while 
we have seen some slowing down in inflation in 
recent weeks, that battle has not been complete- 
ly won. But greater production, argues Mr. 
Johnston gives us greater strength and confid- 
ence. He said: 

“Several factors will bring about this ex- 
pansion of output. Our labor force expands by 
over 1% each year from natural increase; and 
immigration, which may reach 150,000 this 
year, will add a like amount. Our capital 
equipment has expanded enormously in the 
last five years and continues to grow. While 
our information is not adequate to make a firm 
estimate it appears that manufacturing facili- 
ties, for instance, may have increased by more 
than 40% from 1946 to the present, In agricul- 
ture the great mechanization of the. postwar 


_ 


They Voted Against Santa Claus 


The cynical politician who boasted that the 
people won't vote against Santa Claus will not 
be so confident. In the Ontario election last 
week the voters indicated in most emphatic 
fashion that they knew very well who would 
be called upon to finance Santa Claus. 


Never in all our political history have there 


been so many fantastic promises in so short a 
time. Teaming up with the Toronto Star, or it 


“ may have been the other way round, the pro- 


vincial Liberal leader apparently assumed that 
his listeners were dumb, blind and ready for 
the nearest mental institution. His platform was 
borrowed wholesale from the discredited social- 
ist parties in Australia, New Zealand, Britain 
and Saskatchewan. 

Thomson and the Star offer®i the Ontario 
people the sky with the moon thrown in. The 
crushing rebuke that followed will put new 
heart in those who still believe that “you can’t 
fool all of the people all the time.” 


Very wisely the Liberal party at Ottawa re- 
frained from supporting the Thomson campaign. 


Our Chance 


If peace comes in Korea the Western nations 
will have before them two opportunities to show 
for what they stand. 

The first task will be to rebuild devastated 
South Korea. This is as important as any effort 
of the war. Unless South Korea is rebuilt and 
a flourishing democracy established there, one 
way or another the whole area will end up in 
the Communist camp. And the lives lost in the 
rugged hills and valleys of that faraway land 
will have been in vain. 


Our second job will be to help the Asian 
peoples. As Nik Cavell, Canada’s administrator 
of our share of the Colombo Plan, has pointed 
out, we must see that these people do not fall 
through ignorance and poverty into the ever 
open lap of Stalin. He also explained that we 
should not be dismayed but proud that the 
Asians want to live their own lives, for that is 
the spreading of the “very essence of our own 
civilization.” 

This year Canada is spending $25 millions 
through the Colombo Plan to help the countries 
of Southeast Asia. It could be the best invest- 
ment ever made. 


Repeal This Bill 


In the final week of the last session of Parlia- 
ment a bill was rushed through the Commons 
that undermines the whole foundation of Con- 
federation. This was the Dairy Products Act 
under which the shipment of certain products 
from one province to another can be prohibited. 

Aimed at keeping margarine out of Quebec, 
in line with Premier Duplessis’ high-handed ban 
on that product, this legislation is a direct 
violation of the British North America Act. If 
it is allowed to become a precedent, all inter- 
provincial movement of goods could be pro- 
hibited and the whole country fall apart into 10 
isolated pieces. 


Perhaps in time the law will get around to 
declaring this act illegal, just as it did with the 
old national ban on the manufacture and sale 
of margarine. But the country waited nearly 50 
years for the margarine ban to be tested. It 
should not wait a single year for this other far 
more dangerous legislation to be kicked out. 

Many people, as the Vancouver Sun points 
out, charitably assumed that the M.P.’s in the 
last minute rush did not realize what they were 
doing. They hoped, and particularly after the 
warning from some outnumbered members of 
the Senate, that once Parliament met again 
there would be a demand for a repeal. But there 
has not been even a whisper of that. 

It is quite plain that Parliament is hoping 
that the public will forget all about this ne- 
farious business. The public has not forgotten 
and Parliament should not be allowed to forget 
it either, 


Jekyll or Hyde 

The Ontario election, if it did nothing more, 
proved conclusively that C. H. Millard and his 
Socialist Jekyll and Hyde labor-CCF crowd do 
not speak for the rank and file union members 
when it comes to politics. 

The ignominious defeat of the Socialists in 
the Ontario election was a complete repudiation 
by Canadian labor of theif Socialist leaders and 
their class warfare ranting. 


“We just couldn’t deliver the vote,” confes- 
sed the CCL’s political action director in On- 
tario, in the only truly honest post-election 


comment made by any of the defeated labor 
men, : 


Most of the others insisted on sounding off 
as if they'd won instead of taking a sound 
trouncing. Others, including C. H. Millard, the 
biggest CCL-CCF union wheel, implied union 
members must have been stupid or blind. 

The workers, said Socialist Millard, had lost 
in the election what they had gained at the 
bargaining table. And that, right after he had 
personally suffered perhaps the most humiliat- 
ing defeat of all the CCF-labor candidates. 
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years has permitted a rise in output despite a 
decline in the farm working force. : 

“Substantial additions have been made, and 
are being made, to our usable resources. Some 
of these are already bearing fruit. Alberta oil 
for the first time is being used in large 
amounts in Central Canada. Under a care- 
fully designed development policy and with 
continuing enterprise on the part of our pro- 
ducers new pools are being discovered, new 
wells being added, new transportation facili- 
ties built and new processing plants construct- 
ed. Likewise the output of mine and forest, 
which provide so much of the materials of our 
production, whether they be copper, nickel, 
asbestos, or gold, woodpulp or newsprint, con- 
tinues to grow.” 


There are few countries as fortunate as Can- 
ada in this world today. Many of the others, 
faced with the same common defense problem, 
have no choice but to make sharp sacrifices in 
their peace time production and their peace 
time standard of living. We, on the other hand, 
with our growing population, our new sources of 

* raw materials and above all our enormously ex- 
panding industrial capacity, are in a much 
stronger and incidentally much more comfort- 
able position. 


ED 


Not a word of graceful acceptance of the de- 
cision of the people. 

Then Millard climbed aboard a plane for 
Milan where he will “represent” the CCL at 
an International trade union conference. 

This raises an important point: if these so- 
called labor leaders do not represent union 
membership on the political level, how much 
do they represent them in other fields? 

Certainly, if Millard talks in Milan the way 
he and his. group did in Ontario, the Inter- 
national unionists who have to listen to him are 
going to get a completely distorted picture of 
how Canadian labor thinks and acts. 

Until Millard and his Socialist lieutenants 
show they are in step with rank and file union 
thinking, what they say should be taken with a 
grain of Utopian salt. : 


You're Right, Mr. Diefenbaker 

The CBC is under attack for giving radio 
time to views which may be contrary to those 
held by many Canadians. Some M.P.’s have 
charged that some of the talks were improper, 
irreligious and even aiding communism. 

It was Voltaire who is credited with saying, 
“I disapprove of what you say, but I will defend 
to the death your right to say it.” 

Although Voltaire was not present, fortun- 
ately John Diefenbaker was, as a member of the 
parliamentary committee on radio broadcasting. 
He spoke out in defense of the CBC’s policy. He 
said that although he might disagree with the 
views expressed, so long as the broadcasts did 
not contravene the laws of libel, sedition and 
blasphemy, they should be permitted. 

“If we take the position of censors of what 
is being, said,’ added Mr. Diefenbaker, “then 
we are in the situation where the majority will 
do the thinking for the minority, and where 
truth will be established and finalized once and 
for all. Many of the advances we have made 
would never have occurred if truth were con- 
sidered to be finalized because the majority 
would have seen to it that they were forbidden 
by law.” , 

Three cheers for’ John Diefenbaker. 


Lost 300,000 Canadians? 


Preliminary census totals give us a popula- 
tion for Canada (exclusive of the Yukon and the 
Northwest Territories) of 13,869,206. In 1941, 
these two territories had 17,000 people. Even 
if their population jumped to 30,000 in the dec- 
ade, the Canadian total would still be about 
13,900,000; That’s less than DBS estimates gave 
us for a year ago. 

In Septerhber, 1950, DBS estimated the 
population at 13,912,000. In January, 1951, it 
announced that we had passed the 14,000,000 
mark. At that rate by June when the census was 
taken, there should have been at least 14,200,- 
000 Canadians — 300,000 above the census 
figures. 

Most of us had done even better than that. 
We had talked ourselves into being a nation of 
14.5 millions or 15 millions. ; 

Maybe all Canada is like Leacock’s Mariposa. 
The census said the town had 5,000 persons; one 
newspaper calculated it at 6,000 (based on the 
unpaid .subscriptions); the other at 6,500; the 
undertaker at 7,000, someone else at 7,500; a bar- 
tender at 9,000, and the town was well on its 
way to having 10,000—until the census-taker 
came around. 


Those Higher Phone Rates 


The Board of Transport Commissioners has 
set up a new system for dealing automatically 
with changes in certain local telephone rates 
which should eliminate some earlier troubles 
in this regard in Ontario, Quebec, and B.C. 
communities which come under the Board’s 
jurisdiction. ae 

Local rates are based on the number of 
phones in use in the local service area. When 
applications were made for a general increase 
in rates last year, some centres found that not 
only would they have to share in this general 
increase, but local rates were to be increased 
still further-due to the large jump which had 
taken place in the number of phones installed 
since the previous rate case. | 

This resulted in a demand by the munici- 
palities for more prompt transfer of exchanges 
to their proper rate group so there wouldn't be 
this sudden jump all at once. 

The Board has now decided that twice a 
year the telephone company must give notice of 
any exchanges which, because of a change in 
thé number of phones, should be transferred 
out of their present rate group. The company 
must show that the group limits have been 
passed by at least 5%, and must provide, in 
addition, economic data which would help the 
Board decide how permanent the change is 
likely to be. Any municipality affected is given 
30 days in which to make a submission to the 
Board on the proposed regrouping. 

Local authorities will probably welcome the 
setting up of this new procédure. At the same 
time, because few like to admit publicly that 
their community may not be growing as fast as 
claimed, making a submission on a proposed 
regrouping may have its painful side too. . 


Napier Moore’ 
Seratch Pad 


TOM DEACON is one of Toronto’s 
best-known interior decorators. He 
is with the Robert Simpsqn Co. He 
also does things around his own home. 
For instance, he painted the medicine 
cabinet in his bathroom. And result- 
ing complications were slightly fan- 
tastic. 

Mr. Deacon was due to attend an 
important meeting in Grand Rapids, 
Mich., on a Monday morning. He was 
to take the Sunday evening plane 
from Toronto to Chicago; then fly to 
Grand Rapids. It was on the Sunday 
that he decided to finish painting the 
medicine cabinet. He became so en- 
grossed in the job that he didn’t notice 
how swiftly time was passing. He 
reached Malton airport just one 
minute after the plane had departed. 

No train could get him to Grand 
Rapids in time. So, being a man of 
action, and having driven to the air- 
port in his own car, Deacon decided 
to motor to Grand Rapids. 

By the time he crossed from Sarnia 
into Port Huron*he had discovered 
that painting a medicine cabinet can 
be very tiring. It was 1.15 a.m. and 
he was too weary to drive much far- 
ther with safety. Why not leave his 
car in a garage and go to Grand 
Rapids by bus; if there was a bus. 
He arrived at the bus depot just as 
a night janitor slammed the door in 
his’ face 

Well, what about a taxi? Deacon 
found a taxi stand. He walked into 
the office and enquired how much a 
taxi to Grand Rapids would cost. The 
taxi man said $75. Feeling this was 
too heavy an expenditure, Deacon 
asked if it would be possible to get a 
man to drive his.car, The taxi man 
was just eallowing that he didn't 
rightly know where such a man could 
be found when from the back of the 
office theré emerged a man who said 
that he would be glad to drive to 
Grand Rapids. Deacon later discover- 
ed that the volunteer was an Italian 
scrap iron dealer. The fee agreed on 
was $10. 

They started off for Grand Rapids 
with the Italian gentleman at the 
wheel. Deacon curled up on the back 
seat and went to sleep. 

At 3.30 a.m. Deacon woke up to find 
the car proceeding at snail’s pace. 
And whenever the headlights of an 
oncoming car appeared, the driver 
would pull over to the side of the 
road and stop. 

“Frank,” said Deacon, “I’m afraid 
you've had it.” 

Frank said sheepishly that he guess- 
ed he hadn't realized how tired HE 
was. 

So Deacon put Frank in the back 
seat 2nd drove him the last 50 miles 
into Grand Rapids. 

oe > . 

A MONTH OR SO, ago The Post, 
in its “What Others Are Saving” de- 
partment, quoted the Windsor Star 
which asked if inflation is here to 
stay, what about increasing the size 
of our fines. Said the Star, “if the 
fine for assault todav is $50, will it 
be a sufficient deterrent, 20 inflated 
years from now, to curb the blood- 
lust of even the poorest among us? 
The Romans, apparently, ran into this 
very thing, to such an extent that 
they abolished fixed fines and set up 
boards of arbiters to appraise damages 
at current rates.” 

Now comes a letter from M. D. 
FitzGerald, all the way from Berin- 
gen les Mersch, Grand Duchy of Lux- 
embourg, which says: “When I was 
with the Rhine Army in Germany 
after World War No. 1, there was 
painted on all the railway carriages 

*that anyone unnecessarily pulling the 
alarm cord to stop the train would be 
fined 25 marks (about $3.30 at par). 
When, due to inflation, 25 marks be- 
came of little value, it became the 
practice to pull the cord whenever 
one wished to get out, and hand the 
guard 25 marks.” 
* * ° 


IT APPEARS that just before the 
recent changeover, the British Gov- 
ernment was doing a little hollering 
about the cost of drugs under the 
National Health Service. Drug Mer- 
chandising, in turn, calls attention to 
what the Government ,was spending 
on the maintenance of checking 
offices where prescription pricing is 
carried out. 

For instance, the two centres in 
Glasgow and Edinburgh, where Scot- 
tish Service prescriptions are checked, 
will have cost the taxpayer £100,000 
this year. Checking 120,000 prescrip- 
tions a week is a clerical and adminis- 
trative staff of 99 at Edinburgh and 
106 at Glasgow. The Glasgow centre 
has new premises, but repairs cost 
£10,000. Superannuation for staff costs 
£6,000; rents and rates £2,500; and sta- 
tionery and printing £1,600 a year. 

x * ” 


CCL LABOR, official publication of 
the Canadian Congress of Labor has 
an item which says that the Com- 
munist Party in the United States re- 
cently sent a questionnaire to its 
members asking whether they or any 
members of their family had ever 
been mentally ill. The purpose of this 
was obviously dictated by a plan to 
weed out those emotionally unstable 
comrades who might break down in 
the hard times ahead. 

Commenting on this, the item con- 
tinues, the Jewish Daily Forward 
wrote: “If the Communist Party ex- 
pels all those members from its ranks 
who are mentally unbalanced, the 
only ones left will be the FBI agents.” 


Siop Melf ... 


A couple of Hollywood producers were 
planning a war epic to end all epics. “We 
gotta make this big—real big,” said one. 
“The way I see it—we'll hafta have regu- 
lar armies of extras. Why, in one scene 
~—I]m gonna use four thousand men on 
One side—five thousand on the other.” 

“Colossal, Charley,” says the other 
specimen. “But ain’tcha forgettin’ one 
thing? Nine thousand men—and when 
the shooting’s finished they all gotta be 
paid off. How about that?” 

“A cinch,” the first producer told him: 


“In the last battle scene—we use real 
bullets.” ms 


4 


ac ttaaig des SARS ets ESCO SS Sea 


See STOR ORE 


The High Cost 
od. Education 


Current expend. 
& on Education 
Prov. Gov'ts 


Provincial Bill Alone 
Five Times Prewar 


Post Scripts 


National Car’s New V-P 

At the age of 39 when most men are 
just beginning to get a solid grip on 
the ladder leading to the executive 
level, Howard J. Lang has already 
reached that mark, 

Tall, youthful- 
looking, the 
newly appointed 
vice - president 
of bustling Na- 
tional Steel Car 
Corporation 
Ltd., Hamilton, 
has known only 
one other posi- 
tion in that com- 
pany since going 
there six years 
ago — that of 
assistant to the 
president. 

Howard Lang 
is a son of Louis 
L. Lang, well 
known western 
Ontario industrialist who makes his 
home in Galt. Young Lang was born 
and received his early education in 
that city. Later he went to Ridley 
College and thence to McGill Uni- 
versity from where he graduated as 
a B.A.Sc., in chemical engineering. 

He began his business life as a 
chemist with C-I-L in 1935, progress- 
ing through the years as chief chem- 
ist and production superintendent in 
a number of explosive plants, Trans- 
ferred to Defence Industries Ltd., a 
subsidiary of C-I-L in 1940, he was 
engaged in engineering design and 
operations until he became assistant 
works manager. In 1945, at the end 
of the war, he left to join National 
Steel Car. 

Married with four young children, 
Lang makes his home at Port Nelson, 
a suburb of Hamilton. 

Keenly interested in civic affairs, 
he is a director of both the Hamilton 
Red Cross and the Community Chest, 
serves as a trustee on the Burlington 
High School board, on the advisory 
board of the Hamilton unemployment 
insurance commission and is a direc- 
tor of the Hamilton Industrial Com- 
mission. He is a member of the! 
Association of Professional Engineers 
of Ontario, the Hamilton Chamber of 
Commerce, and an executive member 
of the Canadian Manufacturers’ Asso- 
ciation, 

Actively engaged in Boy Scout 
work during the last*20 years, Lang 
lists golf, hunting and fishing as his 
principal hobbies and sports. 
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An Active Banker 


Francis Philip Wilson, who was re- 
cently appointed an assistant general 
manager of the Canadian Bank of 
Commerce, has reached the senior 
bracket in banking at a comparatively 
early age. Part of the explanation 
probably lies in heredity: he grew up 
in the financial business, so to speak. 

During vacations from the Kitch- 
ener-Waterloo Collegiate Institute, 
young Wilson 
kept ledgers in 
the offices of the 
Waterloo Trust 
& Savings Com- 
pany, which his 
father, Philip V. 
Wilson, helped to 
organize. Wilson 
Sr. has, in fact, 
had a hand in 
guiding its 
destinies right 
along, and is at 
Present ex- 
ecutive . vice- 
president. 

Wilson, Jr., 
continued his fi- 
nancial educa- 
tion with a course in Commerce and 
Finance at the University of Toronto, 
and graduated into the depression 
world of 1933. Jobs were hard to 
come by, and he decided to make a. 
vagabond tour of Europe before he 
settled down, but fate ruled other- 
wise. A job was.offered at the Com- 
merce, at about $15 a week, and the 
trip was postponed. 

After the: junior’s usual tour of 
routine duties, Wilson was trans- 
ferred to the Corporation Executive 


MR, LANG 


—— 


MR. WILSON 


Department, where the emphasis was 
on corporation financing. His work 
involved spending considerable time 
in the plants of manufacturing con- 
cerns. It also gave him wide seope 
and the opportunity to see for him- 
self a good section of Canadian in- 
dustry. 

It was the operations of Hitler, Goe- 
ring & Company, that allowed him 
finally to make the postponed tour 
of Europe, which he began in the 
spring of 1944, when he arrived in 
England as a field artillery captain. 
He missed the D-Day show, but by 
reverting to lieutenant he got across 
a few days later and joined the Can- 
adian Third Division, with which he 
remained “for the duration.” One 
souvenir of this epoch is an artillery 
cartridge case, now resting on his 
library mantelpiece. 
be from the last shell fired by a Can- 
adian field gun in the war. He pick- 
ed it up after an artillery duel near 
Emden, in Germany. 

Back with the bank, he was ap- 
pointed an inspector at Head Office, 
later an assistant Manager at the 
Toronto branch, and in 1948 he was 
appointed superintendent. P 

Away from the office Wilson is 
something of a gardener, and a keen 
ski enthusiast. His first and last run 
last winter was a long one — direct 
from Collingwood’s Blue Mountains 
to a hospital bed, but he says the’ll 
be back on skis again this season. 

He is a member of the Toronto 
Club, the Toronto Golf Club (where 
he shoots in the 80's) the Canadian 
Club and the Board of Trade, 

* * ~ 


Temporary Job Decided Him 

Osmond Buckland Thornton, new 
president of “Montreal Trust’Co., has 
been in the financial world ever since 
he got his first job back in 1917, But 
for this temporary position which he 
took at the age of 16, however, he 
probably would now be an engineer, 

When he fin- 
ished school, he 
had plans for 
going into the 
engineering pro- 
fession, but there 
was a_ shortage 
of manpower at 
that time and 
young Thornton 
decided to go to 
work temporar- 
ily at the local 
branch of the 
Royal Bank in 
his home town 
of Coaticook, 
Que. 

Twenty years 
later, he had 
risen to the position of senior assistant 
manager of the Bank of Toronto and 
all ideas of the slide rule and the 
draughting board had been left far 
bthind. And as it’s worked out, he’s 
happy about the career that developed 
from the first “temporary” job. 

In 1937, he left the Royal to become 
vice-pr&ident of Dominick Corpora- 
tion of Canada in Montreal. He went 
to Ottawa in the fall of 1941 to organ- 
ize Commodity Prices Stabilization 
Corp. of which he became vice-presi- 
dent. 

He resigned from the crown cor- 
poration in 1945 to go with Montreal 
Trust Co. as general manager, became 
vice-president as well in 1948, ahd 
was made president in October this 
year. 

“Os” Thornton has taken an active 
part in community work in Montreal, 
having served in such capacities as 
chairman of the YMCA campaign, 
chairman of special names committees 
for the Welfare Federation and Joint 
Hospital Fund campaigns, and re- 
cently also on committees for the 
Royal Victoria Hospital and St. 
Justine hospital drives for funds. He 
is a Governor of the Montreal General 
Hospital and on the board of the “Y.” 

The Thorntons (Mrs. Thornton is 
the former Verian Norton Lovell of 
Coaticook) live in Montreal, but two 
years ago they bought some property 
at Knowlton in the Bastern Town- 
ships and have built a country home 
where they spend many weekends, 
both winter and summer. They have 
two children, a son and a daughter. 


MR. THORNTON 
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What Others 
Are Saying 


Editerial of the Week 


Defeating Itself 
Calgary Herald 

Respect for the law is one of the fundamentals 
of our democratic society. When a particular law 
is not respected by a large number of ordinarily 
law-abiding citizens, it usually means either that 
the law is ridiculous or that some other govern- 
ment regulation is driving people to breach it. 
That is a serious matter and this disrespect for law 
is occurring all over Canada today because of one 
thing—an excessive cigarette tax. . 

Because the Federal Government is taking 25 
cents out of every 42-cent package of cigarettes 
sold in Canada, people have done two things. They 
have cut down their smoking of Canadian cigar- 
ettes, and they have begun buying smuggled 
United States cigarettes at a great rate. In Calgary 


» you can buy American cigarettes on the black 


market for $3 to $3.25 a carton, which is well 
below even the wholesale prices for Canadian 
cartons. 

Almost three months ago we pointed out in 
these columns that the Federal Government was 
flogging a dead horse with this cigarette tax. At 
that time the trend of sales and of tax returns 
showed that the point of diminishing returns had 
been passed. Now that point has been so far ex- 
ceeded that it is providing the cigarette smugglers 
with increasing returns sufficient for them to 
operate on a large scale. 


Other People’s Views 


A LONG NEEDED check is this Parliamentary 
committee on defense costs, thinks the Vancouver 
Province, “Perhaps nothing has been off the track. 
Perhaps everything is hunky-dory in the defense 
department. But the Canadian public deserves to 
know in full detail how these billions are being 
spent for Canadian security.” 


MORE CONTROL is needed over northern fly- 
ing, contends the Peace River (Alta.) Record- 
Gazette. “Aside from any experience gained by 
flying crews the matter must be written off after 
each search, with huge cost in time, effort and 
money. The only answer is more control over the 
departure of planes on flights without proper pre- 
cautions and experienced personnel.” 


NEW BRUNSWICK is not counting any oil 
chickens before they are hatched, says the Saint 
John Telegraph-Journal, “While Maine may enjoy 
dreams of the oozer turning into a gusher and 
another Texas springing up in New England, New 
Brunswick will look on with an enthusiasm 
tempered by experience. That is not to say that 
the quest for oil in New Brunswick is hopeless— 
far from it. There is always the possibility that a 
significant discovery will transform the province's 
entire economy. But for the moment, people will 
be inclined to wait for more definite news before 
they become too agitated over Maine’s discovery.” 


WE SHOULDN'T export any more logs, declares 
the Sudbury Star. “If the authorities want to 
get the most for the citizens out of Ontario's forest 
wealth, one thing they should do is clamp a ban 
on the continuing export of urfprocessed pulpwood 
logs. Altogether too many cords are slipping across 
the International Boundary to the choppers of 
United States’ mills which are, in most instances, 
competing with our own pulp and paper mills, 
aside from newsprint, with all the tariff advantage 
on the side of the Americans.” 


WHAT’S WRONG with the word Dominion 
asks the Edmonton Journal? It does not like 
the way Ottawa is eliminating the old name. “Of 
course, this country’s name in everyday speech is 
Canada, But like almost every other nation in the 
modern world, we have a full, formal title. Just as 
Britain is formally the ‘United Kingdom of Great 
Britain and Northern Ireland,’ and Switzerland 
the ‘Federal Republic of Switzerland,’ and Brazil 
the ‘United States of Brazil,’ so Canada has for 80 
years been the ‘Dominion of Canada.’ The word 
dominion, as adopted in 1867, was never meant to 
carry any implication of colonialism or subservi- 
ence; it was intended to symbolize the vast extent 
of the country—‘dominion from sea to sea,’ in the 
Biblical phrase. To drop this majestic title and clip 
our name down to the bare ‘Canada’ seems silly 
and pointless.” 


The Financial Post 


Member Audit Bureau of Circulations 
Member Business Newspapers Association of Canada 


A weekly newspaper eee and interpretin 
events for executives in business, the professions an 
public administration 
RONALD A. McEACHERN 
Editor 
Charlee C Milne. Gordon L. Smith, associate editors: Gordon 
M. Grant, mining editor, James H. Joyce, investment editor; 
Donald G. MeLean, insurance and banking editor: Ronald 
Williams, industria, rejations editor; C. A. Bassett, features 
editor; John Caultiela Smith, construction industries editor. 
Assistants: W. L, Dack, James W. Johnston, Victor Koby, 
Harley Potter, Kenneth White 
Ottawa: Kenneth R Wilson, 260 irving Avenue, 8-0847, 


Montreal: Pats] Deacon, Gordon Minnes, Dominion Square Bidg. 
UNiversity 6-084). 


Advertising Manager—Austin A Weaver, 

Advertising Production—Edith McEachern, Evelyn Carroll, 
Circulation and Promotion manager—Melville M. Greig, 
Montreal: Murray R. Chipman, eastern manager. 


Subscription Terms: Single copies, i5c. Yeariy: in Canada ana 
Britisn Countries ‘except Australia), $6 ‘two years $11): 
Australia, U S.A., Mexico, Central and South America. France. 
Spain $%i ‘two years $14): other countries $8 itwo years $15) 
Advertising Rates: Single insertion $6.30 per inch. Contract 
terms upon request. 

Authorizeo %¢ second - class mail, 
Ottawa 


Main articies indexed annually by The Financial Post ana in 
The Canad'an index of The Canadian Library Association. 
published 10 times yveariy and cumulative annually 


Post Office Department 


Other Publications and Services of The Vinancial Post 


CORPORATION SERVICE, A C. BOWMAN. manager. 
Special service for investors. $1.50 per company ® year; com- 
plete service $27 monthly 


BUSINESS YEAR BOOK. Yearly $3 
SURVEY OF INDUSTRIALS. Yearly $3. 
SURVEY OF MINES Yearly $3, 
SURVEY.OF OILS. Yearly $2 
DIRECTORY OF DIRECTORS, $10. 


Prin:ea and Published by 
MACLEAN-HUNTER 
Publishing Company Limited 
481 University. Avenue, Toronto 2. 


Founded in 1487 by J6hn Bayne Maclean 
HORACE T. HUNTER 


President 
FLOYD 8S. CHALMERS THOMAS H. HOWSE 
Executive Vice-President Vice-President and Comptroller 


Other MACLEAN-HUNTER Publications: 
NATIONAL MAGAZINES: Maclean's Magazine, 
Maytair, Canadian Homes and Gardens. 
BUSINESS NEWSPAPERS. Canadian Advertising, Civie 
Admimisiration. Canadian Machinery, Modern Power, Cana- 
dian Printer ana Publisher, Canadian Shipping, Canadian 
Packaging, Canadian Automotive Trade, Canadian Aviation 
Bus and Truck T)ansport, 
Grocer, Urug 


Chatelaine, 


Hardware and Metal, Canadian 

Merchandising, Canadian Paint and Varnish 
Magazine, Painting and Decorating Contractor, Canadian 
Stationer, Genera! Merchant, Le Prix Courant, L’'Epicier, 
Style. Men’s Wear, Sanitary Engineer, Castadian Hote! Review 
Fountains in Canada, Plant Administration, Canadian Trade 
Abroad and four other business publications in the United 
States and Great Britain 

OTHER SERVICES: Canadian Press Clipping Service. Com- 
mercial Printing Division, Nationa! List of Advertisers, 


Other MACLEAN-HUNTER offices: 
MONTREAL: Centre 2; Dominion Square Bldg.. UN. 6-9844, 
NEW YORK 18: 522 Fifth Ave., Murray Hil! 2-7888 
CHICAGO 6: 308 West Jackson Bivd., Harrison 17-7890. 


LONDON: Maclean-Hunter Limited, Wellington House, 128 
Strand, London, W,C.2; Temple Bar 1616, 
* mene 


December 1, 1°51 


| 
! 
| 





Retail; Manufacturing Views on Price Problem 


Here Are Digests of Briefs 


To Parliamentary Committee 


Following are digests of briefs; eliminates competition at the re- | 
to the Parliamentary Committee tail level. This is true only in the | 
on resale price maintenance | academic sense. Manufacturers 


practices submitted by four offer résale prices only with a 


; ae *» | knowledge of the market. They 
trade associations and The a: | ites panaldes coumbetion iceile. 


Eaton Co, Ltd, Others say that price maintenance 


. ° encourages wasteful advertising. 
— Retail The contrary is true. Without’! 
ederation 


national advertising the small re- | 
The brief submitted to the Mac- | 


age efficient retailer to continue | possible price. On price controlled | for selling and delivering prod- 
the great contribution which he| lines, the retailer gains little by ucts in large <uantities to dis- 


is making to the public. 


The banning of the practice 
would restrict competition, raise 
distribution costs and abolish our 
principle of freedom that a man 
may offer his goods or his serv- 
ices to whom he pleases. 


T. Eaton Co. Ltd. 


Under resale price maintenance 
supply and demand are not effec- 
tive in setting prices. TH® manu- 
facturer sets the price at what he 


Quarrie Committee last year was | 
directed to the broader terms of | 


reference of combines investiga- 
tion, but was also concerned with 
resale price maintenance. There 
Was some division among retailers 
over the practice,- but the major- 


ity of the distributors believed | 


that it was important in maintain- 
ing competitive retailing, and also 
was in the public interest. 
Here is a summary of the views 
expressed last year. 
—Resale price maintenance is 


a stabilizing factor and the best | the public interest, does not apply | 


tailer would have to pay for his 
own — much more costly — or 
be unable to compete. 


(4) It is incorrect that the 
| policy gives high enough margins 
to keep the inefficient in business. 
If the margin is too high — and 
| therefore the price — the market 
is lost to competitors. 


| (5) Savings can be passed.on to 
ithe consumer if the retailer 
| wishes. He can make greater al- 
| lowances for trade-ins. 


Resale price maintenance is in 


' thinks the market will bear, usu- 
ally higher than under open 
| competition. 


| Where there are many manu- 
|facturers of competing products, 
ithe controlled price cannot be 
raised too far above the market, 
but where competition between 
manufacturers is reduced or non- 
existent, which is : case in 
many products, compétition ceases 
|to be a factor and the consumer 
suffers through higher prices. 


Retail prices must cover the 
costs of production (raw materials 


means of curtailing “loss-leader” | to more than a fraction of goods' and labor) and _ distribution 


selling. 

—It applies to only a minority 
of retail products — gives the pro- 
tection of brand name. 


jat retail and only has a very 
minute impact on the cost of 
living. It does not deserve the 
| Government’s consideration. 


(largely labor). 
free competition in both these 


areas if merchandise is to be sold | 
| at the lowest possible price. Dis- | 


There must be} 


| reducing his cost of operation as 
ihe cannot pass these savings on 
ito his customer, and thus attract 
more customers. He can give addi- 


tional services, but this is no) 
answer to the consumer who! 
wants to buy as cheaply as pos- | 


sible. 
In price-maintained goods the 


manufacturer sets the retailer’s | 
'margin without knowing the re- | 
The | 
|manufacturer exercises control | 


|tailer’s cost of operation. 


tributors afd dealers, thereby 
using their storage facilities. If 
the distributors were not certain 
of a reasonable profit they would 
buy from day~ to day, and this 
would mean higher costs, 
prices to the consumers. 


(5) When a new product enters 
the market, its price is set to suit 
the market, and for planning pro- 
duction. Unless it is carried out, 
the distributors may charge too 
high a price and restrict distribu- 


| over the retailer’s business in this | tion. 


| way, although he has no financial | 


interest in the retailer’s business 
and assumes none of the risks of 
| the retailer’s operation. 


Retailing Paralysis 


If the price-maintenance idea | 


grows to cover the majority of 
| articles, it will have a paralyzing 
jeffect on progress in the retail 
trade. If the grocery field had 
been covered by price mainten- 
|; ance agreements to the same ex- 
tent as the electrical appliance 
|field is today, the super-market 
| development could not have taken 
place. It is most important for 
retailers to seek out and introduce 
new techniques which will lower 
their costs, and enable them to 
give lower prices. Any policy that 


and | 


A. E. Ames & Co. 
Limited 


MONTREAL 


Government, Municipal: 


and Corporation Securities 


WINNIPEG 


‘ (6) Consumers have benefitted 


HAMILTON 


from resale price maintenance in 
the electrical manufacturing in- 
dustry, as the following examples 
show. [These are furnished by 
member companies having prod- 
ucts in the market today, com- | 


ence and overation.] 


KITCHENER 
NEW YORK 


improvements in design, er 
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A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange * 


Business Established 1889 


‘ 
TORONTO 
VANCOUVER VICTORIA 
ST. CATHARINES 
BOSTON 


LONDON 
OWEN SOUND 
LONDON, ENG. 


OTTAWA 
QUEBEC 


{exclusive of increased excise , price as did the cost of food, the 
taxes] increased only $15.25 from | price would be $710.40. Ii it had 


From 1939 to 1951, the price of $284.50 to $299.75. If the refrig-| increased as much as the cost of 
parable to those of 1939, but with'a 6-cu.-ft. electric refrigerator erator had jumped as much in 


(Continued on page 9) 


HEY FOUND THE IDEAL LOCATION 


—Minimum resale prices tend | 


tribution costs of general mer-| stands in the way of progress in 


to become maximum prices. 

—It protects consumers against 
possibility of having to pay ex- 
cessive prices where there is a 
local product monopoly. 

- —Retailers’ margins for price- 


Enforcement ‘of R.P.M. 
The MacQuarrie 


chandise in most cases, run from 
Committee | 29% to 50% of consumer price. 
states that resale price mainten-| Price maintenance reduc:s and 
‘ance to be effective must be en-|@!most eliminates competition 
| forced, and that this enforcement |-2Mongst retailers for this distrib- 


| j, €. presumably the refusal to | utor’s share of consumer price. 
| supply: goods to the retailer who | The consumer. must rely upon 


| the important field ‘of distribution 
| should be considered as objection- 
able. 


| Large-volume orders enable 
| manufacturers, in many cases, to 


| keep their plants busy during the 


Over 330 Years Ago 


In 1615, Indians and explorers seeking 


importers and companies send and 


Suri suitable locations for trade found an receive their cargos through the Port 
maintained adele are aot axces- off season and to maintain full : 


cuts prices os 18 a “private system | the efficiency of manufacturing | 


sive, If set-price is too high, re- of jaw.” But the very. legislation 


tailers switch to ather comparable which the Committee recommends 
goods, : is a removal of the right of a cor- 
~It is assumed that group ac- | poration or an individual to offer 
_tion for orderly marketing of pri- | products or services to whom they 
mary products is in the public in- | please. Such legislation would 
terest, why not in retailing too? | “freeze” the manufacturer’s out- 
—Manufacturer is assured that) lets so that it might not be pos- 
his reputation will not be debased | sible for him to supply other re- 
by “loss leader” selling. — | tailers when he wished to do so. 
—Production is stabilized. The Committee says that the 
Competition and Efficiency || general level of prices as a result 
‘In answer to the representa- of resale price maintenance is 


tions against resale price main-| higher than it would otherwise | 


tenance, the Federation notes the |e. But margins on_price-main- 
following: tained lines are, if anything, lower 


(1) The MacQuarrie Committee | than on those lines which are not | service than in the-store giving | 


as one of its standards of judg- | Price-maintained, due to the ad- 
ment asked if the practice facili-| Vantage of a better established 
tated or restricted competition, ™@rket and economic efficiency. 

The word “competition” without Price-maintained goods do not 
any qualification should not be fluctuate from day to day, but 
used. Certain extreme forms of their prices are adjusted to meet 
competition may not be in the | changing demand and cost factors. 


public interest. 

(2) The Committee asked 
whether or not it encouraged 
economic efficiency. That should 
not be the only measure for ap- 
praising this pricing system 
(although the policy does stimu- 
late marketing economies). There 
is a more important social con- 
sideration. Under the system, the | 
article is sold in every province | 


|There are always competitive 
' products which must be met. 


The practice has helped to 
maintain the position of the small 
retailer. Distribution in Canada is 

| difficult, and calls for retailers in 
scattered communities if all Cana- 
diafis are to share equally in our 
rising standard of living. 


Resale price maintenance will 


at about the same price—equal- | not keep the inefficient operator 


Canadians. 


|and competition between manu- 
|facturers to keep prices reason- 
| able. 

Competition between retailers 
can do just as much and more 
'to reduce the final cost of the 
jarticle to the consumer as effi- 
iciency and competition at the 
| manufacturer’s level. 


There are many different types 


of retailers giving varying 
amounts and types of services 
which vary in costs. The con- 
sumer is entitled to expect to buy 


merchandise cheaper in the store | 


offering the minimum type of 


| Maximum service. 


Price and Service 
Price maintenance. prohibits 
{the retailer from offering the 
consumer these savings. On price 


maintained lines, the price is the | 
same for all retailers no matter 


what type of service and no mat- 
ter where the store is located. To 
force all retailers to sell at the 
same price is not in the best inter- 
ests of customers 


types of retailers. 


Retailing conditions are always 
changing. As wages climb, dis- 
| tribution costs (largely wages) in- 
crease, Efficient retailers must 


production. This saving, in many 
| Cases, is passed on to the retailer 
| placing large-volume orders, with 
resulting lower retail prices. Price 
fixing eliminates any advantage 
to the retailer in placing large- 
| volume orders. 


Many credit-type stores sell 
articles at the same ‘price for 
| credit as for cash. Cash sales are 
most efficient. If the customer 
wishes to buy for cash, he should 
_ be encouraged to do so and obtain 
the benefit therefrom. But, the 
retailer is not permitted to sell 
| at less for cash on price-maintain- 
ed lines. 


ideal site and used it as a transit point 
... and it has been a transit point ever 
since. 


To-day that ideal site, now the Port of 
Toronto, receives ships from London, 
Bristol, Rotterdam, Antwerp, Oslo, 
Copenhagen, Hamburg, New York and 
the Great Lakes. Every year more cargo 
tonnage is handled at ‘the Port of 


Discount houses have arisen Toronto. Every = eS ee 
through which price-maintaine: 
merchandise can be purchased at 
a discount, This is evidence that 
markups on_price-maintained 
merchandise are higher than 
necessary, 
7 7 . 


of Toronto — gateway to Ontario, the 
richest single market in Canada. 


For the most efficient and speedy 
handling of your consignments, specify 
— VIA THE PORT OF TORONTO. 


Write for the free booklet 
THE PORT OF TORONTO. 
It contains 
the 


waterfront 


full information 
Port's 
real 


about facilities, 


estate and 
Port engineering. Fully illus- 


trated, 


or retailers. | 
Thére is room in Canada for all | 


Can. Electrical 

Mfrs. Association 
The Association was formed in 
1944 and now has 145 member 
companies which represent 90% 
of the $580 millions annual turn- 

over in the industry. 

Manufacturers’ interest in re- 
sale price maintenance is not di- 


the welfare of their retail outlets, 
and for the well-being of a mer- 


(3) It is said that the practice/| ucts, but it does enable the aver-|sell merchandise at the lowest | chandising system which has re- 


Have you talked to 


this m 


an lately... ? 


He's the Canadian farmer — the country's top producer, consumer 
and employer, operating over 700,000 producing farms from 
coast-to-coast. His cash income has totalled over two and a half 
billion dollars in each of the past three years and he's well on the 
way to chalking up another income record for 1951! 


If you ever wanted to talk to the Canadian farmer about YOUR 
goods and services, NOW is the time! And your most effective 
method of doing this is through the Family Herald and Weekly 


Star — Canada's ONLY national farm magazine. 


The Family 


Herald gives you a power-packed medium for farm and rural 
selling with exclusive national coverage; largest circulation and 
lowest milline rate in the Canadian farm field. 


OVER 400,000 EVERY WEEK 


CANADA'S NATIONAL FARM MAGAZINE 
Head’ Office — 245 St. James Street, Montreal, Que. 


ceived wide public acceptance. 

Resale price maintenance . . . 
is not an agreement between com- 
| petitors to keep prices up, nor is 
| it related_to profits large or small, 
| but only to the merchandising of 
| standard products in a manner 
| which consumers all over this 
continent have overwhelmingly 
endorsed. 


Manufacturers want to sell as 
large a quantity as possible, with 
| reasonable profits, at prices the 
public can pay. The responsibility 
| for a product does not end at the 
factory door. To maintain quality 
| and reputation, the manufacturer 
| must take a direct interest in the 

satisfactory operation of the prod- 
uct after it is sold. 


The growth of resale price 
maintenance coincides with, and 
is a result of the acceptance of 
this responsibility by manufac- 
|turers. The manufacturer has 
some control over the prices at 
which his products sell, the meth- 
'ods of distribution and the néc- 
essary service required. 


Benefits 


The benefits of this method:of | 


distribution are: 


(1) Most consumer products 
made by the electrical industry 
are highly technical and their suc- 
_ cessful use requires instruction in 
|}operation and skilled mainten- 
ance. They are bought at infre- 
quent intervals and the reputa- 
| tion of the manufacturer depends 
on the length of service which 
they give. The manufacturer 
wants properly equipped and 
| qualified dealers who will remain 
in business, 


It is a false bargain to pur- | 


chase an electrical appliance at a 
low price if it fails in service, and 
for which it is impossible to ob- 
tain parts or service ... The man- 
ufacturer suggests a price which 
will provide this service and must 
| have the right to refuse to sell 
through dealers who do not re- 
cognize this responsibility. 

(2) When a dealer cuts prices 


and refuses to accept respon- | 


sibility for properly servicing 
goods, great injury is done to the 
manufacturer and to the public. 
| (3) The benefits of mass pro- 
duction can be realized only if 
_the manufacturer can be assured 
| that his goods will be distributed 
‘in an orderly manner. To do this 
/he must have some control over 
| the retail price’ Erratic market 
conditions will end the benefits 
/of planned mass production, and 
| the retail price will soon far ex- 
| ceed any temporary bargains, 
)Since the manufacturer will be 
j}unable to maintain the quality, 
continuity of production, and 
service. 

(4) Effieiént distribution calls 

' 


) 


| rect. But they are concerned for | 
izes the standard of living of; in business as it applies to only | continually seek new and more) 


,a small proportion of his prod-| efficient ways of distribution to! 
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Coe wee oe oe eee 


$ 260,939,674.49 
137,487,871.89 
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Commercial and Other Loans . . os 
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Whether you favor the 
ultra-sophisticated or the 


smartly conventional, 


there’s a beautifully 


designed CYMA-TAVANNES 


watch to meet your taste and 


lend added charm to your 


individual personality. 


That is why this dependable 


watch has been fashion’s 


favorite throughout the 


years. Your jeweller has 


many exquisite models 


for your selection, at 


varying prices. 
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This beautiful modern arena is part of a large 
community centre which Foundation built for 
Noranda Mines Limited at Noranda, Que. 
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FOUNDATION 
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Provincial 


British Columbia 


Beer for Indians: Immigration | 
Minister Walter Harris has re-| 
ceived a formal request from B. C. | 
for a proclamation making section 
95 of the new Indian Act opera- 
tive in the province—making it | 
possible for Indians to enter beer | 
parlors and liquor clubs and buy | 
liquor for consumption on the 
premises like any other citizen. | 
The section does not allow Indians 
—who have not chosen to become 
full Canadian citizens — to buy 
liquor for home consumption, or 
have liquor on a reserve. Prince 
Edward Island asked for a procla- 
mation of the section over a 


month ago. 
- + * 


Alberta 


; Oil Revenues Drop: The Alberta | 
Government had an over-all cash | 
deficit of $2,581,304 tor the six | 
months ended Sept. 30, according | 
to an interim financial statement | 
issued by Provincial Auditor C. 
K, Huckvale, compared with a 
surplus of $15,227,106 for the same 
period last year. Accounting -for 
most of the drop: sale of pe- 
troleum and natural gas lease 
rights fell from $23,543,000 to 
$7,025,053. Partially offsetting this | 
were increases of $2,839,063 in| 
royalty payments and $3,261,544 
in oil and natural gas fees and 
rentals. Expected increased sales | 
of oil and gas leases will keep the 
province out of the red, it’s an- 
ticipated, but this year’s surplus 
“will be nothing like the big sur- 
pluses we ran in 1949 and 1950,” 
according to Mr. Huckvale. The 
statemént showed the province's | 
funded debt at $97,992,487, against | 
$100,843,538 a year earlier. Total | 
cash investments were $66,365,316 
($59,016,799). Cash surplus on in- | 
come account was $17,879,002 | 
($32,388,757). Expenditures in- 


| cluded roads, bridges and ferries, 


$9,194,450 ($7,103,243); public} 
buildings and public works, $3,- 
997,500 ($2,414,831); additional aid 
to municipalities, $4,665,029. 


* * * 


Saskatehewan 


Margarine Co-op.: Saskatche- 
wan’s province-wide dairy and 
poultry pool and Saskatchewan | 
Federated Co-operatives Ltd. will 
establish a co-operatively operated | 
food division for margarine and 
other food substitutes manufac- 
ture, to be named Western Foods 
Ltd. and housed in a separate 
building in Saskatoon. C. T. Good- 
ing, general manager of the dairy 
pool, says the agreement calls for 
a “joint co-operative effort to 
save the dairy industry for the | 
dairymen of Saskatchewan. We 
believe the entering of the sub- 
stitute field will be a protection 
for the dairymen. Up to now the | 
margarine people have been hav- 
ing things their own way and} 
not doing too much good for the | 
dairy industry of Seskatchewan.” | 
It’s indicated consideration is be- | 
ing given to manufacture of a| 
butter substitute, separate and in | 
addition to margarine. 

“ a” * 


Ontario 


PC Sweep: Premier Leslie M. 
Frost’s Progressive Conservatives 





Staff Changes 


Chartered banks announce the following 


| staff changes, 


Nova Scotia: 

W. C. McKINNON, general office audi- 
tor, at general office, Toronto, 

H MORTON, manager, Wi Side, 
Saskatoon, Sask, 

J. W. ADAMS, accountant, Powassan. 
Ont, 

F, G, BOURQUE, accountant, San Juan, 
P.R, 


. 7 

G. WILLIAMS, to be manager at West 
End, Calgary. 

Cc. V. HUTCHINSON, to be an assistant 
manager at Montreal. 

H, V. LLOYD, to be accountant, St. Clair 
& O'Connor, Toronto, 

R. W, PORTER, to be accountant, Camp- 
bellton, N.B, 

J. A. CRANSTOUN, 
Lethbridge, Alta, 

D. B. McGEE, to be manager, Yonge & | 
Dundas, Toronto, | 

H. W. OLSEN, to be accountant, Am- | 
herst, N.S. | 


to be manager. 


WEST" RN CANADA BREWER.- | 
IES advises a further 274 shares 
have been issued under an agree- 
ment with .Retailers Trust Co. 
whereby holders of class B shares 
of Drewrys (Regina) Ltd. could ex- 
change shares share for share. Out- 
standing capital is now 637,751 | 
shares. 


Roundup 


swept back into power in On- 
tario’s general election last Thurs- 
day winning 79 of the 90 seats 
in the House, against the 53 held 


| at dissolution. The Liberals lost 


in standing but gained the title 
of official opposition. Remaining 
results, former standing in brac- 
kets: Liberal 7 (13); CCF 2 (21); 
Liberal-Labor 1 (1); Labor-Pro- 
gressive 1 (2). Both Liberal 
leader W. C. Thomson and CCF 
leader FE. B. Jollifte were defeated 


at the polls. 
s e s 


Quebec .- 


Rental Act: Quebec’s Rental 
Control Act will be stripped off 
“useless proceedings and techni- 
calities” and re-titled “an Act con- 
cerning conciliation between les- 
sors and lessees,” Premier Du- 
plessis told the Legislature. The 
changes: instead of one adminis- 
trator per city of 100,000 as many 


| as necessary; extended delays al- 


lowed on appeals; right to re- 
possession extended to landlords 
and his near-relatives under the 
present act will be broadened to 
those having the usufructum or 
legal enjoyment of a property; 
persons claiming the right to re- 
possession must place their pre- 
sent premises at the disposal of 
those they seek to evict; The 
Government may appoint ad- 
ministrators for municipalities, 
not towns or cities but situated 
within a five-mile radius of a city 
or town, 

Election Talk: Announcement 
by Premier Duplessis that bud- 
getary estimates for the fiscal vear 
1952-53, starting next April 1, will 
be presented by his government 
next Dec. 5—nearly a full five 
mogths ahead of time—has given 
strength to persistent rumors in 
Quebec that a general election is 
near, The Lower House, which 
reconvened Nov. 7, has almost 
cleaned out the erder paper of 


proposed government legislation. 
7 * » 


New Brunswick 


Added Power: The new generat- 
ing plant of the N, B. Electric 
Power Commission at Newcastle 
Creek is expected to be put into 
operation early in December. It 
will generate 10,000 h.p.; fuel will 
be supplied by nearby Grand 
Lake coal mines. 

* ” 7” 


Nova Seotia 


Road Weights Protest: The 
Maritime Motor Transport As- 
sociation decided at its semi- 
annual meeting last week to lodge 
a formal protest with the Mari- 
time Governments against presert 
road weight restrictions. Wi'llar 
J. Russell, sales manager for a 
Canadian tire company, claimed 
present highway réstrictions in 
the Maritimes make it impossible 
for large trucking concerns to 
operate at a profit. He said weight 
for tandem axle semi-trailers 
should be between 53,000 and 
57,000, pounds at least. Limit on 


If you can’t match these 


WALES Fabricator 


MSE 
Te ae yi 


Atadio chassis, 10x14”, E An automotive channel. 


* Pronounced L’WAR. 


this type of truck in Nova Scotia, 


Newfoundland 
Cement Plant: The first in a 


is 40,000 pounds, in N. B., 44,000. | 
He thought relaxed road weight 


December 1, 1951 


Corner Brook, was officially 
opened by Premier Smallwood 


restrictions would help the Mari- | number of projects fostered by the | last week. Government ministers | **- 
| times combat rising freight costs. Newfoundland Government, a' Alfred “Valdmanis, economic ad-! will operate the new plant. 


“Why don't they get 
SYLVANIA and let me 
work. in 


with 27 holes and 4 not- 
ches was produced in- 
cluding —_ in only 9.3 
minutes and subsequent 
pieces in only 1.8 


An electric refrigerator 
pert. 29 "x84" with 10 

oles and 4 notches was 
fabricated including set- 
up in only 5.61 minutes 


28” long with 12 hole 
was fabricated includin; 
setup in only 3.37 min 
utes and subsequen 


mia. t pieces in only sec 
a 


An electronic chassi- 
12's” x 1144", with 11 
holes and 4 notches wa 
completed including se’ 
up in only 32.45 minute 


and subsequent pieces s and subsequent pieces i 


in only. 


A part for farm equip- 
ment, 7214" x 22”, with 
32 holes and 26” nibbled 
cut-out was finished in- 
cluding setup in only 
12.01 minutes, subse- 
quent pieces in only, ,.. 


+3° 9 eos. s 
TRS 


only: G44 min 


A circle, 24” in diamete 
with outside diametc 
nibbled and 5 hole 
punched was produce 
in only 4.26 minutes it 
cluding setup and subs: 
quent pieces in only « 
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Storage Tanks & Equipment — Dairy 


& . : ae een 


& 


” Cookers & Tanks —Food 


Piping & Evaporators— Pulp & Paper 


new $3 million cement plant, near , visor, and Ernest Leja, construc- 


tion supervisor, are directors of 
North Star Cement Co., which 


How much time do your maintenance men 
spend replacing burned-out fluorescent 

lamps? How much of your employees’ time 

is wasted waiting for those replacements? And, 
aside from these factors, how much actual light 
value are you getting for your lamp dollar? 


2.32 min. 2.38 mi: 
1 SP t ere 
@ Metal fabricators are astounded by th 
cost-reducing, time-saving results as show: 


above. Wales Fabricators drastically reduc 
costs on limited runs that cannot justify er 


pensive single-purpose dies. 


Posts don’t block the view. Foundation 
engineers did away with these by 
introducing a special design. 
Prefabricated parabolic steel arches When you start analyzing costs like these, it's time 
to install Sylvania Triple-Life Fluorescent Lamps. 
These new Sylvania lamps, made in Canada, now 
have a rating of 7,500 hours (previous industry 
rating 2,500 hours). That means an increase of 
200 % in rated lamp life . . . proportionate cuts 

in labor replacement and work interruptions. 
Most important of all—there’s no increase in the 
cost of thé lamps. 


transfer all loading to concrete 


foundations through pin connectors. 

This revolutionary Fabricator punches, 
notches and nibbles at a rate up to 165 
strokes per minute and with Wale: 
patented “Quick 
Change” System 
makes possible 
these startling 
“never-heard-of- 
before” time study 
figures. 


Noranda engineers quickly approved this 
plan because it lent itself to speedy 


and economical erection — and Make a move the T-R way 


every time! T-R will move 
everything in your office— 
from a file card to furniture— 
from one building, one street 
or one city to another. 
Simply pick up the phone 
call T-R and make the 
smartest move you've 
ever made. 


*@ Me Fiendly Movers 


ld) 40 
LUa tyes) 


Foundation’s construction staff knew 
exactly how to save the most time 


Wen, 


‘didi ee MAIL THIS COUPON 
For maximum light value and work efficiency, 
specify Sylvania Triple-Life Fluorescent Lamps; 
Order your supply from the nearest Sylvania 
distributor, or mail convenient coupon for 


equally prompt action.) 


SYLVANIAS-ELECTRICG 


(CANADA) LTD. i? 
Sales Office: MONTREAL Plant: DRUMMONDVILLE, Que. 
Menvtacturers of Fluorescent and Incandescent Lamps, 


Keep dollars 
from flying out 
your window 
by asking your 

to write 
for the complete 
story in Catalog 
10-A, 


Foundation’s Engineering and Construction 
‘services can save time and money for you too. : 


That is why 
‘THE UNUSUAL JOBS COME TO FOUNDATION 


FOUNDATION 


COMPANIES CANADA 
Enger ng — Constructs 


—_——— enn eee 
\MALIFAX © MONTREAL * TORONTO * LONDON ¢ SUDBURY’ 


Sylvanie Electric (Canade) Lid., 
University Tower, Montreal, Que. 


Send me full details on your Triple-Life Lamps. 


356 SHERMAN AVE. NORTH 
HAMILTON, ONTARIO 


Sassstnty in: Denching and Hehiing Govtpmnety 


. 





(Continued from page 7) 


| the ‘price of ferrous and nonfer-|resale price maintenance should 
jrous metals, $680.00. | be judged, “Does it promote effi- 
> Another company in 1939 sold ciency in the economic system, 
. 4 | @ Washing machine at $144.50, and | providing the consumer with the 
Life Insurance | today at $189.50. Eliminating the | goods and services he requires at 
e,¢ special excise tax, the price would | the least necessary prices?” 
& Annuities be $151.70. : 


| [186% since 1941] and metals, been stated in the report. 
| [127.9% over 1935-9 averages], (7) When there are declining 
|the electrical manufacturing in-! prices, the manufacturer's sug- 
dustry’s achievement in keeping gested resale prices will prevent 
prices down should be contrasted dealers from continuing to sell 
with other industries where re-| at the former higher prices, 
sale price maintenance has not} (8) Product prices would vary 
| been a factor. Clothing and food’ in different localities dependent 
. |are examples of such commod-j|upon the number of dealers. In 
Canada Life Bldg. lities. Clothing compared with! small communities, prices would 
Toronto 11939 stands at 213.8% and food! increase out of line with the 
WaAverley 7432 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 


249.7%. larger centres. 

mag eee ‘“ Stabilizes Activity 
ese examples presen e J 

bmxsonde factual answer from the As- vane pe ted saga bg | 
trol over the resale price of their 
private brands. Small dealers are 
entitled to similar control on na- | 
tional brands. It would be unfair 
to have price cutting only on 
products handled by dealers who 
are too small to have their own! 
private brands. The fact that 
they can successfully compete , 
with the private brands of the| 
large stores indicates that na- 


WANTED! 
MANUFACTURER’S AGENT 


This is a sound, profitable proposition by one of our 
clients — an old, established Canadian ‘‘Small Tool” 
manufacturing company — with a ‘‘brand name" 
known from coast to coast. The agent wanted must 
have a solid background in selling industrial and 
hardware accounts — and should have facilities to 
carry assigned stocks. Bilingual preferred — with 
headquarters in Montreal also preferred. 


high. 
(10) Resale price maintenance 


stabilizes employment. If peaks 
and valleys could be controlled 
depressions would be eliminated. 
(11) Resale price’ maintenance 
is the most effective, if not the 
only method, of preventing the 
abuse of the loss-leader device. 
(12) There is a deferrable de- | 
mand for most of the products of | 
the electrical industry. It can} 
vary very violently with eco-| 
nomic activity. 
os 


Apply Department A.H. 


THE ELTON M. PLANT ADV. 
, 303 Bartlett Building 


AGENCY 
Windsor, Ont. 
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SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. - TORONTO EM. 4-3387 


+ For Further Information 
Please contact your closest local representative 
In Newfoundiond—St, John's, Cornerbrook. In Nova Scotio—Sydney, C.B.I., Halifox, Truro. 
In New Brunswick—Moncton, St. John. In Quebec—Montreal, Victoriaville. In Ontario—Toronto, 
Hamilton, Waterloo, Stratford, Owen Sound, Fort William, Kirkland Lake. In Manitobo — Winni- 
peg. In Snskatchewan—Regina. In Alberta— Calgary, Edmonton. In British Columbia — Vancouver. 
In England—London and Liverpool 


The Forwarding Company that Works With You and For You 


Beauty Equipment 
Mfrs. Association 


Allied Beauty Equipment! 
| Manufacturers and Jobbers Asso- 
|ciations, termed the recognized 

trade association of beauty supply 
products in Canada, reported a 
membership in excess of 100 
firms serving 7,000 hairdressers 
and 9,000 barbershops in Canada. 

They contended there have_ 
| been no price increases in this | 
| field since 1939, except for the 
| addition of sales and excise taxes. 
| Over-all price increases in this | 
field since 1939 are put at 15%. 

Only 10% of a hairdresser’s gross 
| income is required to pay for the 
cost of beauty supplies. Manu- ; 
| facturers operate on a percentage | 
markup of 20%-50%; dealers 
markups vary from 33 1/3% to 
40%. In Canada, there are 65. 
@) F F E R i N G manufacturers of beauty supply 
products which are distributed to 
hairdressers by approximately 75 
| dealer organizations. 

Points made in favor of resale 
| price maintenaneée were: 
| 1. It is needed to maintain a 
condition of orderly merchandis- 

ing, not to increase prices. 

2. It tends to prevent economic | 
concentration and does not limit 
competition. 

3. It provides a more stable 
price structure to the advantage of 
the manufacturer, dealer and 

} Write Direct To consumer. 

4. It gives the necessary protec- 

WATSON INVESTMENTS LIMITED || ‘ios, ‘0 msnutacturers of trade: 
'marked or branded articles, 

607-1 Street West, Calgary, Alberta | The report of the MacQuarrie 
'committee was criticized on a 
number of points: that British 
methods are vastly different from 
North America; that a manufac- 
turer has certain property rights 
that should be enforced; that no 
jalternative solution to resale , 
| price maintenance as a means of 
lcurbing loss leaders was sub- 
mitted; that an industry as com- 
petitive as the beauty supply 
industry “can decide whether the 
price is too high or not without 
having anti-resale price mainte- 
nance legislation to assist them.” 

Summary of the industry case is 
that in this industry “each manu- 
facturer has a property interest 
represented by the goodwill in 
his trade mark or brand which is 
substantial. Large sums of money 
have been invested by the manu- 
facturer in creating goodwill. 
Naturally the owners of these 
properties are anxious to prevent 
practices which they are con- 
vinced are damaging and will 
decrease the value of their busi- 
ness.” 


Protection is provided the 
public, it is contended, because 
fixed margins must be sufficient 


fford ‘ i 
FREIGHTERS oo (i ser sin te mer 
operating all over the world 


A 


1% Gross Royalty 
IN 11,048 ACRES 


Location: Conrad Oil and Gas Fields, 
near Taber, Alberta 


Legal Description: E.TP.18 W4th Meridian 


PRICE $6,000.00 


|product and because the margin 
{must not be so high as to deter 
the public from purchasing it or 
induce them to look for a substi- 
tute which will equally serve 
their purBose at a lower price. 


x * 


The list of world-wide users of the “ Bristol” 


Can. Pharmaceutical 
Association 
The membership of the Associ- 


Freighter increases month by month. With 


its unmatched record of regular freighting 


whole, than did drug stores in the | 
non-Fair Trade states. 
Will Consumer Lose? 
If the druggist had to depend, 
upon dispensing and the sale of 


Retail, Manufacturing Views on Price Problem'f 


}sociation to the question which| the states, In 1948, the drug stores| There is no such thing as price} not react to the detriment of the 
labor in the electrical industry, it the MacQuarrie Committee set up| in the Fair Trade states charged cutting without the “loss-leader.” 
would be $860.00; or as much as §as one of its criteria against which | less for all their items, taken as a| The one inevitably follows the 


other, With resale price mainten- 
ance gone, the retail economy of 
the country will be open’ to the 
dangers of the “loss leader” de- 
vice. We do not agree with the 


| drugs, large areas could not sup- | MacQuarrie Report that there is 
The practice does not discour-| port drug stores. Less than 50 of | “no 
In the face of increases in labor age ecenomic efficiency as has | the 4,236 registered drug stores in  “loss-leaders.” 
| Canada can exist on prescriptions | 


immediate danger” from| 


When there was the most ram- | 
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A Record of Investment Booklet 
for Easy, Convenient Reference 


consumer; to the contrary he re- 
ceives substantial benefits from 
it. To abolish price maintenance 


, will not bring down the cost of 


living. It will unleash a price | 


| cutting war which will create new 


monopolies and seriously curtail 
the distributive system. 

Any legislation to make price 
maintenance illegal would be dis- 
criminatory. A high range of 


and the sale of sick room supplies | pant price-cutting, particularly | profit does not exist in the price 


tions account for only 22% of the 
total volume of the drug store. 


acist to sell in competition with 
the largest outlets through the 
present system of price mainten- | 
ance enables him to perform a 
community health service which 
he would not be able to do other- 
wise. With new drugs, the physi- | 
cian is depending more and more 


‘upon the pharmacist. Half of the 


prescriptions filled in drugstores 
today could not have been filled 
10 years ago. To answer this need, 
the profession is providing longer | 
training courses, better labora- 
tories, etc. If we are to continue 
to attract high quality students 
we must be able to give them 
some guarantee for the future. 


To ban resale price mainten- 
ance would be discriminatory. 


ally - advertised products. until 


the price-cut merchandise. 
Inefficient Protected? 


Does resale price maintenance 
protect the inefficient operator? 
In the Fain Trade states, operating 
costs as a percentage of sales of | 
drug stores were slightly less 
(26.17%) than in the non-Fair 
Trade states (27.57%). For all 
department stores in the U. S., 
the figure was several points 
higher (31.15%). 

If the large operator is not 
more efficient, how can he afford 
to use the nationally-advertised 
products as “loss leaders?” The 
answer to this is that what they 
lose on these items they make up 
on other free-priced items. | 

The MacQuarrie Report says 
resale price maintenance gives 
high margins and eliminates com- 
petition. This does not apply to 
the drug business. In a list of |! 
drug merchandise, the average 
gross profit to the retailer was | 
25.17%. Because of co-operative 
wholesaling, some may get dis- 
counts which may add another | 
6.75% to their profit. These are | 
not the “high margins” claimed 
by the MacQuarrie Report. 

Resale price maintenance, does 
not eliminate price competition | 
among retailers in  price-main- | 
tained goods. There are many dif- 
ferent brands of tooth paste, hair | 
tonic, remedies, shaving creams 
etc. Surely this does not indicate | 
the elimination of competition, | 
but the very opposite to the mon- | 
opolistic trend mentioned in the 
MacQuarrie Report. 

Government Price Maintenance 

Federal and Provincial Govern- 
ments themselves have used price 
maintenance to bring about or- | 
derly and efficient marketing— | 
the Wheat Board, and the provin- | 
cial marketing boards. | 

Loss Leader 


We agree with the MacQuarrie 
Committee in branding the “loss- 


| leader” device incompatible with 


the public interest, because it 
leads to retailer monopolies 
which could control prices to the 
detriment of the consumer. And 
it may weaken the entire distrib- 
utive system as now performed | 
by the small independent retailer. 


,alone. On the average, prescrip- | quring the twenties, the small in- |maintained products, and it is) & E 
dependent druggist was in a pre-| 


| carious position. Today, thanks to payment for the _ distributive 
The ability of the retail pharm- | resale price maintenance, he can. service. 


carry expensive modern drugs in| 
stock, sometimes for years, until 
the emergency arises. when they 
are demanded. Price maintenance 
has subsidized the nation’s dis- 
tributive system on prescription 
drugs, without loss to the public, 
spreading the available business 
over the entire country instead | 
of concentrating it in the hands 
of a few large, monopolistic 
retailers. 

As for the manufacturers, the 
argument on price maintenance 
rests on the right of the manufac- 
turer to say what the consumer 
shall pay for his product, and! 
therefore set the margin of profit | 
through the distributive channels. | 
When the manufacturer sells the | 


tional brand prices are not too The large operators could use the retailer a product there are two 
| | “loss-leader” device on nation-| 


things involyed, the product it- | 
self which the manufacturer sells, : 


tends to prevent peaks and val- | they would achieve an effective | and the trade-mark which he does 
leys in the economic structyre,’monopoly in the distribution of, not sell. To 


yet a minimum price, 
is really to! protect the trade- 
mark. The retailer cgri sell his 
product, but not use the reputa- | 
tion of the manufacturer to build | 
up his business, or bring cus- | 
tomers in, so he can sell his “own | 
brand” competing merchandise. | 


'In the U. S. the Supreme Court | 


has ruled that the manufacturer 


i has the right to protect his trade- 


mark down to the consumer. 


Conclusions 
Price cutting is not good mar- | 
keting, but competition gone mad. | 
Making price maintenance illegal 
will bring down all the corrosive 


forees of predatory price cutting 


on our economy. 
Resale price maintenance does 


MOFFATS... 
A HOUSEHOLD NAME 
Thousands of kitchens throughout Canada 


are equipped with Moffat gas and electric 
ranges. In institutions, restaurants, hotels, 


and hospitals electric 


bearing the name “Moffats” is also to be 


found. 


For the past five years, average annual 


earnings, before bond 


taxes, were over nine times interest re- 


quirements. 


: The periodical valuation and 
only commensurate with a fair 


analysis of your holdings enables 
’ you to determine accurately your 

Price maintenance does 

eliminate competition. 

The “loss leader” is a monopo- | & 
listic practice, and because it is so | 
much a part of free pricing, it 
cannot be controlled unless we 
keep our present system of price 
maintenance. 

The manufacturer has the right 
to protect his trade-mark, and 
thereby the reputation of his; =& 
product by establishing the resale | 


price. = 
. | Dommion SEcurITIES 
: CORPN. LIMITED 


Established 1901 


TORONTO “MONTMEAL AFW YORK LONDON. ENG WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA OUF FC HALIFAX SAINT JOH® 


50 King Street West, Toronto, Canada 


not : 24s ‘ 
current investment position and, in 


some cases, to make certain changes that 
will strengthen your investment portfolio. 

We suggest that once ay+year you mail 
a list of your holdings to us in order that 


we may advise you regarding current values 


and submit a detailed analysis, 
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Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 
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AA iii eR 


Appraisers of 

sSUILDINGS 
\IACHINERY 
EQUIPMENT 


W. oD. Met OY 


Chartered Accountant 


o 
95 King Street East 


TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Phones EM. 3-2329-2320 
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100 ADELAIDE ST. W. TORONTO 





Years of Experience 
from Coast to Coast 


TIME and MOTION STUDY 


Time study has been called the most important 
single element in scientific management. 


It provides a sound basis for planning and 
controlling production, for determining and 
controlling costs, for deciding on the best 
methods of manufacture and for establishing 
equitable systems of wage payment. 

cooking equipment ; 
Recent developments in the field of basic 
motion time-study have added measurably 

to the ability of the time-study man to carr, 
out the functions listed above, and in addition 
are illustrating more clearly than ever the 


interest and income 


importance of a thorough programme 
of work analysis and measurement. 


As principals we offer 


MOFFATS, 


Fifteen 


5% First Mortgage Sinking Fund Bonds, Series A 


To mature November 1, 1966 


Price: 100 and accrued interest to yield 5%. 


NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King St. West, Toronto, Ont, 


LIMITED 


Year 


J. D. WOODS & GORDON 


Me We Eee a 
A LT: Lilie ee LL laos 


J. D. Woods, Chairman 
G. P. Clarkson 
R. Presgrave 


W.L. Gordon, President 
J. G. Glassco J. A. Lowden 
B. H. Rieger D. M. Turnbull 


, G. B. Bailey J. J. Carson E. B. Chown 


G. M. McGregor R. A. Read A. N. Steiner 
MANAGEMENT CONSULTANTS 


If the children and I were left alone — 


How long could we live on 


my husband’s insurance? 


“Jt makes me stop and wonder—when I 
add up all the bills that we pay to keep the 
home running. 


“If we had to live on my husband's 
insurance—how long could we keep going? 


“It would take a lot of money to meet even 


ee 


ation totals 4,236, including inde- | 
pendent retail drug stores, chain | 
drug stores, and drug departments | 
of large department stores, in all | 
| provinces except Newfoundland. 
Resale price maintenance js so | 
; much a part of our economy, any 
| move to declare it illegal should 
not be made hastily. The Mac- 
Quarrie Report does not provide 
sufficient basis on which to enact 
legislation against the practice. 
Banning resale price main- 
tenance will not bring down | 
prices. In some cases it will in- | 
crease them. In the U. S. where | 
some states have Fair Trade laws | 
and some have not, there is slight | i ! 
differences in drug prices among Cis oral Hak — ia 


the barest living expenses—I think we 


should get the answer from an expert.” 
operations successfully carried out all over the 


ASK THE LONDON LIFE MAN 


world, the Freighter has earned its reputation 
as an aircraft offering the highest potenti- 


alities in the field of air-freighting today. 


‘ 


Gadd renoriane company (CANADA) 


223, international Aviation Building, Montreal 3, Canada, 


Company 
; HEAD OFFICE * LONDON, CANADA 
CANADIANS ARE INSURED WITH THE LONDON LIFE eee 5% - Z 


Insurance 


LIMITED 
OVER ONE MILLION 





THE 
PARLIAMENT. 
OF CANADA 


By George Hamtleton. The 
history of the Senate, House 
of Commons, Cabinet and 
Press Gallery with a chap- 
ter of comparison with the 
U.S. Congress ........ $3.00 


I WAS 
CHURCHILL’S 
SHADOW 


Ex - Detective - Inspector 
. H, Thompson. The author 
spent: the War as Winston 
Churchill’s bodyguard — an 
exciting occupation. He ac- 
companied Mr. Churchill 
everywhere: the London 
blitzes, the Kremlin, Ottawa, 
Washington, North Africa 
and Teheran. He gives an 
intimate picture both of 
Churchill and of other peo- 
le he met on his journeys. 
llustrated .......cce+ $3.00 


THE SPOILS 
OF TIME 


By Sir Philip Gibbs. “His 
latest novel... reveals him 
‘at the height of his powers 
.». equally skilful in the 
presentation of comedy, ro- 
mance, and tragedy.” — S. 
Morgan-Powell in The Mont- 
PORT Bar 2. ceccccesccs Gee 


At Your Bookseller's 


THE RYERSON PRESS 
TORONTO 


December 1, 1951 


Christmas Books for Businessmen 


History 


CLOSING THE RING, by Wins- 
ton Churchill; Thomas Allen 


Ltd., Toronto; 749 pages; $6.50. | 
* It is to be hoped Mr. Churchill’s 


|new responsibilities as Prime 
Minister will not prevent him 


finishing his inside history of | 


World War II. With this fifth 
| volume,‘ he has reached the eve 
lof the invasion of - Normandy, 


| 


In Demand 


As an indication of what Cana- 
dians are reading, here are the 
books most in demand from the | 
Toronto Public Libraries: | 

Fiction 


The Cruel Sea (Monsarrat). 
High Bright Buggy Wheels 
(Creighton). * | 
My Cousin Rachel (Du Maurier). | 
Mr. Smith (Bromfield). | 
The Road to Bithynia 


' 


| and his hour of triumph lies just| (Slaughter). 


|ahead. This volume follows the 
| high standard of sharp writing 
land attention to detail which 
}make his writing of fact read 
|‘more like fiction. 


| MAJOR PROBLEMS OF 
| UNITED STATES FOREIGN 

POLICY 1951-52, published by 

the Brookings Institution, 

Washington, D.C. 479 pages, 

paper $1.50, cloth $3. 

This is the: fifth in a series of 
annual volumes covering a vital 
| period in international relations, 
and especially for the United 
States. In addition to a detailed 
current account, there is a brief 
outline of the general world situa- 
tion and the fundamental objec- 





| 


j 
| 


} 


i 
| 
| 
| 


| tives in foreign policy of Great! 


Britain and Russia as well as the! 


| U.S. 


| A CENTURY OF BRITISH MON- 
ARCHY, by Hector Bolitho; 
Longmans Green & Co., Tor- 
onto; 274 pages; $6. 


. . * 


| their 


Festival at Farbridge (Priestley). 
The End of the Affair (Greene). 
The Iron Mistress (Wellman). | 
The Caine Mutiny (Wouk). | 
The Blessing (Mitford). oa 
This Was Tomorrow (Thane). 
Tempest-tost (Davies). 

General 


White Man Returns (Keith). 
The Sea Around Us (Carson). 
Kon-Tiki 
dahl). 
A King’s 
Windsor). 
The Magnificent Century 
(Costain). 
In Search of London (Morton). 
My Six Convicts (Wilson). 
A Few Buttons Missing (Fisher). 
Rommel (Young). 
A Doctor’s Pjlgrimag® (Brasset). 
The Pillar of Fire (Stern). 
His Eye is on, the Sparrow 
(Waters). 


likes and dislikes, their 
sense of duty. Biographer and 
lecturer, Mr. Bolitho spent seven 
years in the Cloisters at Windsor 
Castle, there became interested in | 


Expedition (Heyer- 


Story (Duke of 


Here is a worthy addition to| the life and letters of Victoria. He | 
any shelf on British history. By| has written much of royalty, but} 
| selected correspondence, dialogue| here sums up the forces which} 
interludes and sharp biography| have made the survival of British 
Mr. Bolitho portrays the charac-| Monarchy “a personal triumph, | 
| ters of Britain’s kings and queens; especially for Queen Victoria, | 


since Victoria. He brings to life 


King George V and the present | 
King, who have created the form | 
of constitutional monarchy so} 
well suited to British needs.” 

” * 


THE FORRESTAL DIARIES. |} 
Edited by Walter Millis. Mac- | 
Millan Co., of anada. 581 
pages; $7. 

As U.S. Secretary of the Navy 
and later first U.S. Secretary of 
Defense, James Forrestal was| 
very close to the very centre of | 
things at Washington from the 


: | close of the last war until a few 


THE FORRESTAL 
DIARIES 


Edited by Walter Millis. 

The high confidential, personal 
diary kept by the late U.S. 
Secretary of Defence. 

*. . « itis the best book of its 
kind we have had since Robert 
Sherwood's ‘Roosevelt arid 
Hopkins.’ *° — Charles Poore, 
New York Times. 
“Consistently interesting . . . 
superbly done.""—Lewis Gan- 


nett, New York Herald Tri- 


* 


This paper is @ business peper—ene of 100 trade . . . technical . . . 
“service... and manegement publications covering every section 
of Canadian business and industry. 


) a WHEN 


YOU WANT TO TALK BUSINESS 
USE A BUSINESS PAPER 


A statement from a successful 
businessman of our acquaintance 


“The warmth of their thanks 
is UNMistakable. « ccs crime cr 


quite some years now I’ve sent my business friends and acquaint- 
ances books. The first time I did it I felt that I was being rather 
unconventional in not sending one or another of the more 
conventional gifts, but since that first time I’ve never had the 


slightest doubt. 


| weeks before his tragic death in 


the spring of 1949. He breakfast- 
ed, lunched, dined or conferred | 
with almost every key figure in! 
or passing through Washington | 
and he made several world trips 
where he met others. His diary | 
is largely a record of those con-! 
tacts and cabinet meetings, with | 
his own sharp comment and that | 
of others. 

Forrestal was appalled at the| 
dangerously slow and cumber-| 
some way the U.S. Government 
operated, at the politics and the 
log rolling. Most of his rgaders 
will be appalled too. He’ énvied | 
the smoother way this business 
was conducted in Canada and 
Britain. This is one of the really 
important books covering a high- 
ly critical and formative period 
in U.S. and world history. 


General 


GRASS BEYOND THE MOUNT- | 
AINS, by Richmond P. Hobson | 
Jr.; Longmans Green & Co.,| 
Toronto; $4.50. 
This is a true story of a rancher | 


J.D, Campbell, the Canadian edi- ; 
tion including 12 pages of maps 
of Canada. Page size (1512 x 10! | 


| ins. and special six-color pyint- 


ing technique provide clarity of 
outline and names, Special maps 
on population, ocean currents, 
geological formation etc., add to 
the usefulness of the volume. 
The Index Gazetteer lists more 
than 50,000 names, with a special 
section for the Americas. 
Oxford started out with blank 
paper to do a monumental work 


| and they have succeeded. 


ROSS AND THE NEW YORKER, 
by Dale Kramer; Doubleday, 
Toronto; 306 pages; $3.75. 

A volume as scintillating and 
industriously assembled as the 
magazine about which it is writ- 
ten. An amusing, fascinating 
glimpse behind the scenes of the 
heartbreaks, vicissitudes and 


| triumphs of the magazine pub- 
| lishing 


business, the men who 
make magazines and the money 
they risk in the making. 

The central character, Harold 


| Ross, emerges as a man of many 


contradictions, erratically  bril- 
liant, a completely unpredictable 


| boss, at times a delightful human 


character, at others a boor. 

Writers especially, and all in| 
any way connected with the pub-| 
lishing business, will find this| 
volume not only vastly entertain- | 
ing but extremely instructive as 
well. 


* * * 


JOURNEY THROUGH UTOPIA, 


by Marie Louise Berneri; The 
Beacon Press, Boston; $3.75. | 


From Plato’s Republic to H. G. 
Wells in 300 pages. Gives leading | 
principles, connections with other 
thought, and interpretation of | 
utopian proposals through the| 
ages. Useful as a quick reference, | 
and for its readability. 

From this book, the reader can 
see that present day utopian pro- | 
posals are pikers beside those of | 
the past. 

* oa * | 
FEATHERS PREFERRED, by 

W.\ Austin Peters; McClelland | 

& Stewart, Toronto; 198 pages; | 

$4.50. 

Active in the work of the On- 
tario Federation of Anglers and 
Hunters, Austin Peters of Kings- 
ton has put into this volume a 
few of his experiences in nearly | 
40 years of the Canadian out- 
doors. More important, he has 
put into it some of his thoughts) 
about what’s ahead for the angler 
and the hunter, and of the need 
for a more realistic policy of con- 
servation — an _  all- embracing 
policy of forest, waterway and 


| wild life. While most of the chap- | 


e | 
ters have an Ontario flavor, | 


there’s a tang of the open that} 
will appeal to sportsmen every- | 
where. 
* * | 
THE BEDSIDE LILLIPUT, edited | 
by Richard Bennett; Ambas- 
sador Books, Toronto; 470) 
pages; $2.50. 


For those who read | 


“ 


“on the | 
run” or snatch a few quiet min- | 
utes in the evening, this collec- | 
tion. of the best from the British 
pocket magazine will prove a wel- 
come addition to the bookshelf. 
It has short stories, articles and 
illustrations to please every taste. | 

a m a” | 


| liberalism nor the American con- 


Best Sellers 


Here are the current “best sel- 
lers” as listed by the New York | 


- Times: 


Fiction 

The Caine: Mutiny (Wouk). 

The Cruel Sea ‘(Monsarrat). 

Melville Goodwin, U.S.A. (Mar- 
quand). 

The End of the Affair (Greene). 

From Here to Eternity (Jones). 

The President's Lady (Stone). 

Moses (Asch). 

The Catcher in the Rye (Sal- 
inger). 

The Wanderer (Waltari). 

The Blessing (Mitford). 

.The Iron Mistress (Wellman). 

Requiem for a Nun (Faulkner). | 

The Holy Sinner (Mann). 

Lie Down in Darkness (Styron). 

The Celebrity (Hobson). 


Mr. Smith (Bromfield). 


General 

The Sea Around Us (Carson). 

The Forrestal 
and Duffield). 

Kon-Tiki (Heyerdahl). 

A Man Called Peter (Marshall). 

Fifty Billion Dollars (Jones and 
Angly). 

The New Yorker 25 Anniversary 
Album. 

Washington Confidential 
and Mortimer). 

The Magnificent Century (Cos- 
tain). 

Dizzy (Pearson). 

Strange Lands 
People (Douglas). 

The Memoirs of Herbert Hoover. 

American Diplomacy 1900-1950 
(Kennan). 

White Man Returns (Keith). 

Schnozzola (Fowler). 
‘Time to Remember (Douglas). 
God and Man at ¥ale (Buckley).* 

siinihalcltapdlictdlll cieeiaisinile 


Diaries (Millis 


| 
| 
} 


(Lait 


and Friendly 


stitution would exist today. Re-| 

member all this then proceed to 

the Folies Bergeres. I always do.” 
* on * 

100 YEARS OF CANADIAN) 
STAMPS, by E. S. Mason; The| 
Ryerson Press, Toronto; $4.00. 
The book includes reproduc- 

tions of all Canadian stamps ever | 

issued up ‘to October, 1951. There | 


| is a running commentary, with | 


stories behind the stamps. Writ- | 
ten by a former newspaper stamp | 
columnist, it is easily read and| 
understood by general readers or | 
beginning collectors. 

Can be read by a child, yet en- 
joyed by an adult whether a col- 
lector or not. This is not written 


| for the “expert,” although doubt- 


less he too would enjoy it. It’s a 
story book, not a stamp catalogue. 
* 7 * 
DEFENDER’S TRIUMPH, by Ed- 
gar Lustgarten; Ambassador | 
Books, Toronto; 239 pages; 
$2.25. 


Here’s murder mystery with a 
new slant: the case histories of 
the brilliant court room tactics of 
four British lawyers in prominent 
cases. The lawyers: Edward 
Clarke, Marshall Hall, Patrick 
Hastings and Norman Birkett. 
Mr. Lustgarten ties together the 

nown events, the out-of-court 
planning, and the courtroom 
drama. It’s recommended by the 
British Book Society. 


* * * 


THE MECHANICAL BRIDE, by 
Herbert Marshall McLuhan, 
Copp Clark Co., Toronto; 157 
pages; $5.50. 

For all those who are interested 
in the modern scene, Prof. Mc- 

Luhan’s book will provide food 


settling in the vast new grass| THE ROVING I, by Eric Nicol;| for thought. It’s a satirical an- 


country of the last cattle frontier | 

in America in central B.C. This 

pioneer of the twentieth century | 
tells of his trials in the Lake Ana- | 
hin country, 100 miles east of| 

Bella Coola. 
Suitable for lovers of B.C.,| 

cattle mem — or anyone with 
imagination who wants to en-| 
visage life in the rough in this | 
day. For best appreciation read 
slowly to feel full impact of at-; 
mosphere created. Much of the} 
story depends upon an under-'! 
standing of the characters involv- 
ed. 

DIVING TO ADVENTURE by 
Hans Hass. By Doubleday Pub- 
lishers, Toronto; 280 pages; 
$3.75, 

This young German writer does 
his fishing and photography, down 
to 40 feet below the surface along 
the Riviera, in the Adriatic, the 
Caribbean and other places. He 


| has some narrow escapes and a 


| lot of fun. 


| 


| 


There are 58 unusual 
and interesting photographs. 
* a * 

THE CANADIAN OXFORD AT- 
LAS, published by Oxford Uni- 
versity Press, Toronto; 240 
pages; price $7.50. 

Five years in preparation, this 
new Atlas will get a warm re- 
ception in every office or institu- 
tion which has need of large-scale 


Ryerson Press, Toronto; $2.25. 


The. winner of the Leacock | 
Medal for Humor puts together | 
a collection of sketches. Mostly | 
humorous and about Paris with 
his usual light touch. 

* ~ e 


DOWN WITH. EVERBODY, by 
George Mikes; Ambassador 
Books, Toronto; 144 pages; $2. 
After the surfeit of slapstick! 

humor which invades Canada, | 

razorsharp satire is a welcome re- 
lief. Journalist and BBC writer 

George Mikes (How to be an 


| Alien, Wisdom for Others, etc.) | 


dissects dictatorships - with his} 
study of the Sleep Campaign in 
Servilia. It has been broadcast in 
several languages in the BBC 
European service, and could well 
be a-contributory~cause to in- 
somnia in the Party. Also, there’s 
a section oi Travel and People: 
“Remember that the French are 
giants among the nations, that 
without them neither English 


| alysis 


of modern advertising, 
comic books, movies and novels 
— all the mass influence press- 
ing on modern industrial man. 
Each short chapter — and the 
provocative advertising samples 


|— provides the basis for serious 


thought on the modern trend. 
* ae m 
THE SEA AROUND US, by 

Rachel Carson; Oxford Univer- 

sity Press, Toronto; 230 pages; | 

$4. 

For a strange combination of! 
dull statement of fact intertwined 
with sheer beauty of prose, there 
have been few books like The Sea 
Around Us. 

The facts go back millions of 
years, to the beginnings of life in 
the primeval sea, to the hidden) 
mountains and valleys under the 
oceans, to currents and tides and 
coral reefs, But it’s only the facts | 
of ocean life that make possible | 
such a_  des¢ription as this: 
“Autumn comes to the sea with a 


Known and respected as one of 
the world's great railwaymen, Sir 


fresh blaze of phosphorescence, | against William the Conqueror. | 
when every wave crest is aflame.| Hereward the Wake is her hero, | 


Here and there the whole surface | 
may glow with sheets of cold fire, | 
while below schools of fish pour | 
through the water like molten) 
metal. Often the autumnal phos-| 


phorescence is caused by a fall) 


and he comes to life with her tell- | 

ing. Though it touches only one} 

phase of English history, it be-| 

longs on the same shelf as Cos-| 

tain’s The Conquerors. 
* a. 


> 


flowering of the dinoflagellates, TEMPEST — TOST, by Robert- 


multiplying furiously in a short- 
lived repetition of their ‘vernal 
blooming.” 

Miss Carson is editor-in-chief 
of the U.S. Fish and Wildlife! 
Service. She knows her subject, 
and has the rare faculty of mak-} 
ing that knowledge interesting to | 
others. 


| 


Fiction | 
A LITTLE NORTH OF EVERY- | 
WHERE, by James Norman; | 
George J. MeLeod Ltd., To- | 
ronto; 192 pages; $3.59. 
A satirical comedy of Nicholas | 
and Crystal, the two immortals | 


| who live at the North Pole, a 


dashing explorer, and how we al- 


:most lost Christmas. 
j = 


* ” 


THE OUTER REACHES, edited | 


by August Derleth; George J. | 

McLeod Ltd., Toronto; 342 

pages; $4.95. 

Strange people—and creatures | 
—roam the earth and the planets 


|in the 17 stories these science- 


fiction authors have chosen as 

their best. Remembering Jules 

Verne, who can say that some of 

thesé fantastic ideas may not 

come true in the centuries ahead? 
~ * ” 


HERE COMES DIRK, by Audrey 
McKim; Oxford University 
Press; 145 pages; $2.50. 
There’s an inclination to regard 

our immigrants, particularly DPs, 

as working men and women in all 
classes of society. There have 
been others, and in the yéars to 
come they will be important to 
Canada. This is the story of one 
of them — a young boy from Hol- 
land. His introductions to Cana- 
dian ways, school and friends are | 
told in charming manner by} 
schoolteacher Audrey McKim, il- | 
lustrated by Bruce Johnson. A| 
fascinating story for children, and 


interesting to adults. 
7 ” 


THE LAST ENGLISHMAN, by! 
Hebe Weenolsen; Doubleday | 
Publishers, Toronto; 337 pages; | 
$3.75. 

After 10 years of writing and} 
research, Hebe Weenolsen has’ 
produced a brilliant novel of fast | 
moving, historical action: the| 
fight of the remnants of English | 


an 
NOW AT YOUR BOOK 
OR DEPT. STORE $6.50 


| THOMAS ALLEN LIMITED! 


son Davies; Clarke, Irwin, To- 

ronto; 376 pages; $3. 

The Peterborough editor-play- 
wright-author has delved into his | 
experience with the Little The- 
atre group to put into a novel 
the amusing experience of one 
such group. Some readers will see 
in the book those of their ac- 
quaintance; for other readers it’s 
a pleasant bit of froth on the 
Canadian scene. 


Just Out eee 


in time fora | 
Merrier Christmas! | 


NEW YORKER 


TWENTY-FIFTH ANNIVERSARY 


ALBUM 


Give the book of the year... 
the greatest anthology of humour 
ever assembled . , . 1,000 inimit- 
able drawings and cartoons from 
the New Yorker (1925 to 1950). 


At all Bookstores $6.95 
or 


The MUSSON BOOK COMPANY ltd. 
103 Vanderhoof Ave. Toronto, Ont. 


We suggest 
this gift 


TAXATION IN 


CANADA 
By J. Harvey Perry 


A leading tax authority, writ- 
ing in his personal capacity 
under the sponsorship of the 
Canadian Tax Foundation, 
gives for the first time in one 
volume an illuminating de- 
scription of the Dominion, 
provincial, and municipal 
tax structure in Canada. 
General readers, as well as 
tax experts, students, and 
business executives, will find 
here a clear, concise, and 
up-to-date narrative, of un- 
questioned authority. “This 
book will be of wide use.”— 
Wellington Jeffers. 


$6.00 
At all booksellers 


University of Toronto 
Press 


Right Off the Press! 


THE FINANCIAL POST 


10 


Gift Books for Men 


SO MUCH 
TO RECORD 


By Will R. Bird. A “Down 
East” novel of the days when 
steam ships were replacing 
the graceful sailing ves- 
sels 


2 


- THE BORED 
MEETING 


By Harry Symons. Enter- 
taining sketches and stories 
written with subtle charm 
and whimsical humour. Il- 
lustrated eeeeeteeeaee $2.50 


| 


100 YEARS OF 
CANADIAN 
STAMPS 


By Ralph Stokes Mason. A 
history of Canadian stamps 
from 1851. Over 600 illus- 
trations showing every 
stamp issued, including those 
of the Provinces before Con- 
federation and a 


At Your Bookseller's 


THE RYERSON PRESS 
TORONTO 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
| ers, selected for their high interest, 


‘appear regularly on Post's edi- 
| 


| torial page. Canadian viewpoints 


for Canadian-minded Canadians. 
BY MAIL ONLY $6 A YEAR 


“They like to get Sooks. They like the subtle suggestion || maps of continents and countries 
that they are interested in something that is not trivial and 


: “age : The Atlas was prepared in the . , Se 
transient. The notes of appreciation I receive from them || United Kingdom under editorship achievement, conflict and dedica 
make it quite clear that books are the most acceptable gift I || 


lof Sir Clinton Lewis and Cab tion. His colorful story is vividly 
could possibly send. | told in 


Edward Beatty's life was one of 


“CLOSING THE RING” 


The Fifth Volume of the 

“War Memoirs of Winston 
Churchill” 

The Second World War 

A Living Vivid Account of the 

War Years. 


6.50 « copy 


“No gifts are so varied as books and, hence, no gifts are 
so well esigned to the peculiar needs of the businessman who 
must give gifts to so many different kinds of people. I know. 
I know the kind of heartfelt thanks I get each year. 


BUY YOUR hooet 


FROM 


BURNILL'S 


BOOK SHOP 


BEATTY 
OF THE C.P.R. 


by 


“I can give a single volume or a whole library. I can, by 
the proper selection, make a gift of books arrive sedately or 
wink flirtatiously. é 


“And, if I couldn’t, my bookseller could tell me how I could.” 


W.HLSMITH SON 
is 


224 YONGE STREET AT SHUTER 
Telephone Plaza 2204 PHONE EM 3-2787 


Booksellers 5 the Netton a. 


“HOURS 9-5.30 P.M. 


As the fitle of the volume suggests it is the top level story of the Quebec decision 

on the atomic bomb, the fall of Mussolini, the relations with General de Gaulle 

and the rocket menace; the momentous conference at Teheran; the grisly record 
of Anzio and Cassino, and finally that tremendous 
structure of an army readied to cross the channel 
to the Normandy beaches. Each 6.50. 


100 YONGE STREET 


TORONTO 1 D. H. Miller-Barstow 


{DOWNTOWN BETWEEN 


$35.00 
KING & ADELAIDE) Be 
ALSO AVAILABLE: 


Volume 1: The Gothering Storm 
Volume I!: Their Finest Hour 


Volume II}: The Grand Alliance 
Volume IV: The Hinge of Fate 


BA 


TORONTO 


STREET FLOOR 


McCLELLAND AND STEWART LIMITED DEPT. 201 


For further information about giving books for Christmas, ash us. Publishers 


Phone and mail orders filled , . . TRinity 8111 





‘SINGLE DRAG’ 


The design benefits of a single engine formula 


DOUBLE THRUST 


The practical benefits of twin-engine power 


FAIREY GANNET 


(FAIREY 17) 


* ARMSTRONG SIDDELEY ‘DOUBLE MAMBA’ 
TWIN-ENGINED e ANTI+-SUBMARINE © CARRIER-OPERATED 


CHOSEN FOR SERVICE IN THE ROYAL NAVY 


THE FAIREY AVIATION COMPANY OF CANADA LTD 
EASTERN PASSAGE, HALIFAX COUNTY, NOVA SCOTIA 


Teeth eee et) ee ee WdoLeset exces 


YOU CAN BE SURE that your friends will be pleased 
and impressed with this striking set of Dutw, 
highball glasses. HERE IS THE PERFECT ANSWER to 
your personal and business gift problems because men 
appreciate the sporting motif and the gleaming elegance 
of this distinctive set. No bother, no worries for the busy 
executive—we will ship direct to your clients and friends 
with your personal card enclosed. Avoid that Christmas 
scramble—make this your gift choice NOW! 


EACH SET PACKED IN 
CHRISTMAS GIFT CARTON 
suitable for safe shipping 
anywhere in Canada or the 

United States. 
Any breakage in transit will be 
immediately replaced directly 
to the receiver. Retail value 
$4.00 set of 8. 


. er Sess and Quantity Prices 
+ feeure™ 4 , (Foo at are write to— 


MONOGRAM GLASS CO. OF CANADA LIMITED—20 WELLINGTON ST. W., TORONTO 
Producers of Sand Carved Personal Monogrammed Glassware 


NEED AN EXTRA 


Three Coal Companies 


Bank Reports | Merger Is Approved 


Commerce 


Increased ‘earnings, loans and 
discounts, and a strong liquid 
condition are features of the an- 
nual statement of the Canadian 
Bank of Commerce for the year 


ended Oct. 31, 1951. Taxes were}: 


up substantially. 

Net earnings rose over $1 mil- 
lion to $8.3 millions. Dominion 
taxes took almost $1 million more 
than in 1950 at over $3 millions, 
while premises write-off was also 
higher. Net profits were $4,023,- 


146, equal to $1.34 per share, ($4,- | 


015,259 and $1.34 in 1950). 
Dividends took $3 millions, 
same as last year, leaving surp- 
lus for the year slightly higher at 
$1,023,146 ($1,015,259 in 1950). 
Condensed earnings statement 
follows. 


INCOME ACCOUNT 

Years Ended Oct. 31: 1951 
Net earnings $8,378,340 $7,321,638 
Less: Dom, taxes 3,005,000 2,014,340 
Bank premises w/o. 1,350,194 1,292,039 
PEGE QUEEN pst ccvesaces 4,023,146 4,015,259 
Less: Dividends 3,000,000 3,000,000 
Surplus for year 1,023,146 1,015,259 
Earnings per Share and Dividend Record: 
$1. $1.34 
1.00 0.80+-0.20 


The balance sheet shows total 
quick assets at $1,009 millions 
($1,127 millions in 1950), equal to 
60% of total disabilities to the 
public (66.72% last year). As with 
other banks, the change in liquid 
ratio is due to the change in the 
use of bank funds, there being a 
switch from investments to loans 
and discounts. Current loans and 
discounts in Canada were $93 
millions higher, ‘while  invest- 
ments were down. 

Total deposits were $1,615 mil- 
lions, slightly below the 1950 
total, the reduction being in ac- 
counts of the Government of 
Canada and provincial govern- 
ments. 

Condensed balance sheet fol- 
lows. 

CONDENSED BALANCE SHEET 

As at Oct, 31: 1951 195: 
Cash on hand ... $126,026,869 $113,042,317 
Dep, with Bk. of 

Can 123,778,001 121,071,150 
Dep. with oth. bk. 41,151.48 34,242,174 
Call & short Ins. 31,639,206 33,760,516 
Dom, & prov. 

secs,* 538,026,830 674,793,624 
Other securities* . 148,046,101 148,209,233 

Tot. quick assets 1,008,668,555 1,127,119,014 


Loans & disc, ... 647,199,802 541,513,515 | 
Bank premises .. 22,158,598 18,769,641 | 


Merger of International Coal & 


P - , Coke Co. Ltd., Coleman, Alta., with 
ae —_ . Breage oti aan & | McGillivray Creek Coal Co., also of 


$1 million ($23 millions). Coleman, and Hillcrest Mohawk Col- 
‘ lieries, Ltd., Hillcrest, Alta., was ap- 

INCOME ACCOUNT 
Years Ended Oct, 31: 1951 proved by the shareholders. Merger 


1950 
we Cena $11,313,900 $10,489,176) | Oud probably be in effect by the 
seev, Sor tees - 5,001,000 = 3,594,000' end of the year, stockholders were 
r 952,278| told. The new company is to be 


Saesaee | known as Coleman Collieries, Ltd. 
Surplus fer year . 1,035,37 2,342,898 
Earnings per Share and Dividend Record: | 
ry 1.00 ‘20 Wb 
nr e DISTINCTIVE 


Total assets set a new high | 
level for the year end at $2,221 | COUNTRY PROPERTY 


millions ($2,190 millions). Most | South of Calgary 
important assets are government 2 Acres 

and other public securities total- ey ‘Mes tk teltnn 
ing $977 millions, down $53 mil-| Wooded country, on’ a good gravel 


i i road within easy distance of Calgary 
lions on the year end, with other (20 minutes to city centre). There are 
bonds up slightly at $131 millions.| polo grounds nearby and 8 magnificent 

j view of the snow-c ockies. 

Commercial and other loans property includes 2 acres of fenced 
reached $618 millions, up $90 mil-| land, with a 2-year-old, modern 5- 
paws bungalow, double garage, and 
lions. Call loans were down nearly | Toon) Dingaiow. eee The house. con 
$40 millions. sists of a large living room, open fire- 
i ; iti ; place, separate dining room, modern 
Liquid “ pos it ion continued kitchen and bathroom, breakfast nook, 
strong, with quick assets at 72%} and 2 bedrooms. The natural wood- 
iahiliti : Go work and pale oa coors are excep- 

of liabilities to the public (76.23 7 | ‘ionally well finished, Full high base- 
last year). The change further in-| ment. All utilities. Attractive outside 


: patio with fireplace. For further de- 
dicates employment of a greater | tails contact B. Barrington at 
proportion of bank funds in loans | 


ag . TOOLE, PEET & CO. LIMITED, 
e | , 
= in investments during th CALGARY, ALAENTA 


Total deposits set a new high | 
record at $2,085 millions, nearly 
$24 millions higher on the year. 


CONDENSED STATEMENT 

As at Oct. 31: 1951 1950 
Cash on hand and 

due from bks. .. $260,939,674 $262,060,907 
Notes of & cheques 

on other bks. ... 137,487,872 114,344,080 
Call loans 28,147,175 67,972,397 
Gov't, & public 
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These Bonds having been sold, this advertisement is published 
for record purposes only. 


$6,000,000 


Calgary Power Ltd. 
First Mortgage Bonds, 444% Series due 1972 


* 


To be dated December 1, 1951 : To mature December 1, 1972 


Price: 100 and accrued interest 


Royal Securities Corporation Limited 


Montreal Toronto Halifax Saint John Quebec Ottawa Hamilton 


Winnipeg Calgary Edmonton Vancouver Charlottetown St. John’s, Nfld. 


These shares having been sold, this advertisement appears as a matter of record only. 


These shares were offered in Canada, to Canadian residents only, but not in the United States of America. This is not to be con- 
seCs * 976,950,830 1,030,048 ,603 : 3 . . c maa - a4 e pst : 
Other securities* . 131,223.533 128,050,593 siderel aus an offering of anv of these shares for sale in the United States of America or in the territories or possessions thereof, or an 


Total quick assets 1,534,749,08* 1,602,476,580 


Lanna discounts 618-221.162 529,032,386 offering to any resident of the Lnited States of America, or a solicitation of an offer from any such resident to buy any of these shares. 


Bank premises ... 20,184,246 
Letters of credit .. 45,946,487 
Other assets 2,529,335 . 

Total assets .... 2,221,630,314 2,190,529,369 
Deposits .......... 2,085,187,091 2,062,597 ,786 
Letters of credit . 45,946,487 38,657,381 
Other liabilities .,. 5 


1,534, 3,498,708 
*At not above market value. 


Dominion 


Dominion Bank’s annual state- 
ment for the year ended Oct, 31, 
1951, shows substantial increase 
in loans and discounts, decreased 
investments and total deposits and 
a strong liquid position. Net earn- 


Letters of credit. 49,878,129 63,372,171 ings were higher but due to 


Other assetsa ... 6,192,522 4,542,813 
Total assets .. 1,734,097,616 1,755,317,154 
Circulation 24,1351 29,381 
Dom, & prov. 
deposits 67,775,890 77,996,712 
Pub, nonint bear. 


dep, 604,092,807 605,657,047 
—_ int. bear, 


903,184,322 900,621,904 
40,014,152 39,437,179 
Letters of credit . 49,878,139 63,372,171 
Other liabs. 2,614,276 2,263,268 
Total liabs, to } 
Public 1 667,583,797 1,689,377,662 
Dividends ........ 770.404 1,219,223 
Reserve 7 30,000,000 30,000,000 
Capiial 30,000,000 30,000,000 
Surplus 5,743,415 4,720,269 
Total liabs. to 
snare, . 65,929,49° | 
aIncl, ref, EPT . 53,849 
*“Not exceeding market value, 


Montreal 


New high records in loans and | 
deposits, with an inerease in earn- 
ings. before taxes, are features of 
the 134th annual statement of the 
Bank of Montreal. The report 
shows transfer of $3 millions to 
reserve fund which now totals | 
$51 millions. Total assets are also | 
higher. 

Net earnings were $11.3 mil- 
lions, about $823,000 more than 
in 1950. Taxes took over $5 mil- 
lions, or $1,400,000 more than the 
previous year while premises | 
writeoff was slightly higher, leav- | 
ing net profit of $5.3 millions | 


premises write-off, net profits 
were down. 


higher at over $2.9 millions. 
Taxes took almost $1.2 millions 
($900,000 in 1950) and amount 
written off premises account was 
$111,000 higher at $561,382 leav- 
ing net profit of $1,169,064 equal 
to $1.67 a share ($1.78 in previous 
year). 


Years Ended Oct, 31: 1951 1950 
Net earnings ......... $2,520,446 $2,595,762 


| Less: Dom. & prov. tax. 1,190,000 


W/o bank premises . 561,582 
Net profit 1,169,064 
Less: Dividends 840,000 


| Surplus for year 329,064 


Earnings per Share and Dividend Record: 
Earned $1.67 $1.78 
PNG Gasnawedoed5 ve 1.00+0.20 1.00 -+-0.20 


The balance sheet shows a drop 
of $16 millions in total deposits, 
the decrease being in demand ac- 
counts mainly, and probably due | 


| to customers withdrawing demand | 


deposits to use in their own busi- 
nesses, Last year’s report showed 
demand deposits up about $38 
millions, and some of these ac- 
cumulated funds have probably 
now been withdrawn. Savings | 
deposits rose $13.2 millions in| 


| 1951. 





($5.9 millions in 1950) equal to 
$1.49 a-share ($1.65 in 1950). The| 
lower net profits were due to 
the increased taxes including the 
20% surtax imposed by the 1951 
budget. 

Dividends took $4.3 millions 
$720,000 more than in 1950 repre- 
senting 4.87% on _ shareholders’ 


URS 


Want 
at) at RS 


Includes foot switches, 
limit switches, reversing 
and multi-speed drum 
switches with and without 
overload protection. 


L ATIC 
Se eOnTols Limi 


feoreute wemrerar 
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Investments dropped by $54) 
millions, but commercial loans | 
and discounts rose $37.4 millions, 
indicating a switch in bank funds 
from investments to loans, a con- 
dition noticeable in other bank 
accounts. 

Part of the reduction in invest- 


iments probably reflected the de- 


cline in demand deposits. 


Quickly realizable assets were 
52.98% of total liabilities to the 
public (62.77% in 1950), the result 
of the change in the use of bank 
funds. Consolidated balance sheet 
follows. 


CONDENSED STATEMENT 

As at Oct, 31: 1951 1950 
Cash on hand $45,636,657 $35,978,300 
Dep. with Bk, of Can. 33,507,306 41,290,15¢ 
Dep. with oth. bks. 15,026,948 13,509,299 
Call & short loans . 14,941,627. 15,580,545 
Dom, & prov. secs.§ 100,281,737 154,587,159 
Other securities$ ... 15,216,011 15,275,356 

Total quick assets . 224,610,286 276,220,812 
Loans & discounts .. 210,726,434 175,443,054 
Bank premises ..... 7,517,956 6,878,75% 
Letters of credit ... 15,237, 12,208,385 
Other assets 240,747 336,474 

Total assets ....., 458,333,326 471,087,483 
Dom & prov, dep. . 10,022,037 13,632,849 
Pub, nonint. bear. 

d 146,529,106 172,432,111 


ep. 252,999,603 239,807,393 
Due to banks 13,952,547 
Letters of credit ... 15,237,903 
Other liabilities .... 434,319 529,973: | 
Total liabs, to pub. 439,175,515 452,258,770 
Dividends pay, ..... 317,363 317,329 
Cap, stk. paid up .. ,000, 7,000,000 
Reserve fund 11,000,000 11,000,000 
Surplus 840,448 @511,384 
Total liabs. te 
shareholders 19,157,811 18,828,713 
Not exceeding market value. 
eAfter $1,000,000 tsf. to reserve fund and 
ae approp, to write down bank pre- 
mises, 


‘Canada S-Alberean | 
Share 5th Well 


Albercan Oil Corp., and Royal- 


ep . 
a int. bearing 


90,000 Shares 


Electric Boat Company 


(Incorporated under the laws of the State of New Jersey, United States of America) 


Common Stock 


heavier taxes and_ increased All of the authorized shares of Common Stock of Electric Boat Company are listed on the New York Stock Exchange, 

Subject to the fyling of documents and evidence of satisfactory distribution, the Montreal Stock Exchange and The 

i: ehtiinde were S000Nb Toronto Stock Exchange have approved, upon sale of the shares offered hereby, the listing of all shares of 
g rer 324,68 ? 


Common Stock of the Company. 


Price: At the Market 


INCOME ACCOUNT Greenshields & Co Ine W.C. Pitfield & Company, 


Limited 


SALES CaDEE 
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HIRTY years ago, a utility buyer liked the 
“Sleek of a piece of pole line material a sales- 
man had brought to him. He took that salesman’s 
word for the construction and durability of the 
item. And thus, on a promise of good faith, was 
received its first order by Canadian Line Materials 
Limited. 

Neither the material he bought, nor the com- 
pany from which he bought it, nor any repre- 
sentative of C-L-M has ever let that buyer down. 
Its customers have come to know the C-L-M crest 
as the emblem of uncompromising integrity, co- 
operation and service. Over the years, they have 
learned to place their faith in the company repre- 
sented by that emblem — and in the men who 


* | ite Oil Co. have successfully com- hes y , \ See proudly represent it in the field. 
For Business or Pleasure ©  [psste tess) RE OA [ee One such man is C. R. "Ray" 
| discovered Colville oil field AN j a Thornton, CL-M Ottawa district 


c Yo \h \ > ; ty- 
in southwestern Saskatchewan, AN p= manager, a veteran of over twen 

° Rent a 1951 Fare about 40 miles east of the Alberta ae a eo two years experience with CL-M. 

. border, according to an announce- a , Pea a practical engineer with many 

of Canada Southern Oils. 2s 


a ” q ears of service to the rar ok 
The new producer has been si . f “4 ‘ue. is credit. Like most ie 
© 24 hour service » | placed in production and is re-| ’ a \ Representatives and district man- 
ported to show a potential of 200 ; ‘ agers, Ray Thornton has also 
OuR CoA RS ARE INS URED ee of 16 deg. API gravity ONT “er” served his country with distinction. 


ae S in five years of active military 
_ Canada ee 1S “oO ~S=S 4 service overseas during World 
ing a rig on its parcel No. 12 se War IL 
a purchased in the Redwater field 


on Nov. 8. This is proven acre- 
' , age, offset to the south and east COMPLETE 
by production of Imperial Oil. 
WINNIPEG TORONTO | See ie Lsmetie Gon ot CO-ORDINATED EQUIPMENT 


Coleville’s crude - bei 
77 DUNDAS ST. E. oe a eee FOR DISTRIBUTION TODAY 
order that its market can be fully 


developed. 





What's 
New 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to: 
ensure prompt reply. 


Big Toe Broiler 


Got cold feet? New warmer | 
heats your toes up to 100 degrees | 


Fahrenheit. Working on prin- 
ciple used for de-icing of aircraft 
surfaces, it will be produced in 


a wide variety of colors; can be | 


plugged into ordinary wall out- 
let. 


Rubber Doors 
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Canada Life Appointment 


Something important 


you should know about 
your husband... 


Ni know him better than anyone else in the world, 
You know his bad points as well as his good ones. 
But one of his best points may have escaped 

your notice. 


You know that he doesn’t do many of the 
W. J. ADAMS | things he’d like to do with his money—because 
The Canada life Assurance Company | the family income will only go so far. And 
announces the appointment of W. J. | ‘ 
Adams, formerly Secretary, as Assistant | you know that he might reasonably spend 
to the President and Secretary. °| money freely now — without a thought for 
your future. But he doesn’t. 


Regularly, he puts aside money to give 
Thre si you the protection of life insurance. True, he 


may gain benefit from that insurance during 


12 


y ~ nel : 
Inflatable rubber doors are latest | y l “SeeGseanceese| his own life, but that isn’t why he owns it. 
wrinkle for warehouses and other | SBAGRhabtelie Gatcitbactaletsil Orchant lohan’ The real reason can be found in his concern 
places where power trucks| PTTL TY for your welfare. : 


operate. Trucks bump the rubber | Do you co-operate with his efforts to 
door open without damage to! 


the name Willis will alway 


x 
_ 


mean music 


We was very young when his parents told him that the new piano was his. He 
wes enchanted by the name Willis lettered in gold above his keyboard. It was 
the beginning of a whole new world . .. a world filled with music. 


Now that he’s older ... and his friends 


sit i silent appreciation as he plays... 
be reflects on the meaning of Willis. 
beveie an instrument beyond reproach. 
Wis children will not be denied the 
oppostanity of learning of a Willis. 


44 inches, Width = 56Y inches. Depth - 24 LL. >"" 


® WILLIS & CO. LIMITED 


(220 St. Catherine 51. Woot, Mordheat 


What does comfort cost per pound? 
Heres a new way to look at any Shell product 


Growing uses for petroleum—now 
our largest source of “portable power” 
—help raise our standard of living to 
highest point in history... 


A 


Strong man for sale: : Faster farmwork: 


An ancient dream of “easy living” was to own Give a farmer a gallon of Shell diesel fuel, which will 
Aladdin’s lamp, and “wish’’ the hard work done, weight about 844 pounds, and you're giving him tire- 
Now the dream comes true. Petroleum and natural less mechanical muscles. You're helping him cultivate 
gas furnish much of our energy requirements. Petrol- a lot more land in less sime. You're giving him an 
eum can be bought at reasonable prices, anywhere in easier life. And incidentally, you're helping him give 
Canada. It's ready to tackle almost any job you ask. a lot more food to a very hungry world. 


Take home some sun: For 2 ice cream cones: 


Let's look at a gallon of Shell fuel oil, for instance, A gallon of Shell gasoline costs—without taxes— 
in a new way. It costs you about half as much as about the same as 2 large ice cream cones. It contains 
a pack of cigarettes—but you're actually buying the energy to transport you and your family 15 ta 20 
something more than a product. Your gallon of fuel miles . . . on business, ersands, or recreation. Petrol- 
oil is really “834 pounds” of portable summer eum is portable power available—for your comfort 
weather—to warm your home . . . protect your and convenience—anywhere in Canada. 

family from the winter cold. 


A forward-looking company 
serves all 4: 


SHELL OIL COMPANY 
OF CANADA UMITED 


f, 


° ‘ in 5 
truck or door, || Admitted Assets . .$11,065,614.13 provide for you in this important way: 


= * 


TV Color Screen 

A three color plastic screen, 
hand painted with blue band on 
top, flesh tone sepia in the 
centre, and green strip along the 
bottom, fits television screens 
from 10 to 20 inches. Resultant 
effect is claimed restful to the 
eye, since each color gradually 
grades into the other. No special 
tools required for applying 
screen, 


Reproducing Device 
Approximately one third the 


size of an office desk, this dupli- | 
cator copies four pages in less | 


than two minutes. Can be 

operated from an ordinary wall 

plug doesn’t need auxiliary 

equipment or darkroom facilities. 
” 7” » 


Pendulum Scale 
Stainless steel and aluminum 
postal scale works on the pendu- 
lum principle. Makers claim it 
cannot get out of adjustment. 


Self-Sealing Envelope 
Large self-sealing envelope elim- 
inates the need for staples, tape, 
or glue in the packaging of small, 
bulky articles. Self-sealing 
quality is achieved by a wide 
band of special latex compound 
on both inside flap and contact 
surface of envelope. When flap 
is folded to closed position, the 
latex surfaces adhere and form 
a strong, tightly closed seal. 


Electric Fork Truck 


| 


Are you encouraging his habit of thrift? 
|] Surplus 4,033,971.64 


Right now, it’s more important than ever 

|| Dom. Govt. Deposit 3,774,563.39 to save money. For every dollar put aside 

for the future helps to check inflation... 
helps to protect the value of all your money. 


2 So check over your budget. See what new 


Head Offic: Eastern Office savings you can make! 
| WAWANESA TORONTO 

| wy om Life insurance dollars serve you 
im Branches at Vancouver, Saskatoon 


» Winnipeg and Montreal these other ways! 


Write for Financial Statement 


A large part of every life insurance dollar is put to 
work in investments that bring you— and all other 
Canadians — extra benefits. 

Hundreds of millions of these dollars have 

been used in this way, helping to provide new 

schools, highways, power plants, oil pipelines, 

FamaeD homes and many other vital projects that raise 
living standards. 


a . * Today, by their thrifty habit of paying life 
D is t inc t ive insurance premiums regularly, nearly-five 


million Canadians are providing security 
for their families . . . working to check 


t | N g inflation ... and promoting progress 
throughout the nation! 


TAILORING The 


for LIFE INSURANCE 
GENTLEMEN COMPANIES IN CANADA 


and their representatives 


69 WEST XING ST., TORONTO 


Fitted for handling drums and | 


other cylindrical objects, new 
fork truck features hydrauli- 
cally operated clamping forks 
with self-aligning rubber-faced 
gripping pads. Two double act- 
ing hydraulic rams, synchronized 
oO give an even motion to each 
fork, produce the horizontal 
movement. Distance between 
forks varies from 12 to 27 inches. 


Lightweight Chain Saw 
Lightweight chain saw, for one 
or two man operation is designed 
to do heavy-duty jobs. For ease 
in carrying over rough ground, 
the saw can quickly be dis- 
mantled into two sections weigh- 
ing less than 35 Ibs. each. 
Powered by 9 h.p. motor, 


Corrosion Protector 
Water-white synthetic lacquer is 
said to offer resistance to tarnish- 
ing brought about by body acids, 
perspiration, alkalis, and corro- 
sive elements in the atmosphere. 
It can be used on brass, bronze, 
aluminum, platinum, copper, and 
and other non-ferrous metals. 

” ” ” 

Polishing Aid 
For both home and industrial 
users, applicator and abrasive 
are combined into one con- 
venient unit. Offered in a choice 
of sizes, the polishing units are 
made of cotton — impregnated 
with any one of a variety of 
polishing, buffing, oiling, or other 
compounds—then machine-rolled 
in cellulose tissue with both ends 
exposed for use. In the home, 
cleaning and polishing of metals, 
glass and porcelain are its main 
uses, while in industry it aids 
in the finishing of metal hard- 
ware parts, polishing operations 
in the making of jewelry and 
furniture, and the buffing and 
polishing of optical lenses, 

- 7 * 


New Catalogues 

National Carbon Co., New York, 
describes carbon and graphite 
products in grades ranging from 
porous to impervious for applica- 
tions in the chemical, metal- 
lurgical, mechanical, and elec- 
trical fields. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
<Y, 


\ 


EVERY PURPOSE 


BARBER-ELLIS 


Rugged Strength for 
Rugged Service... 


is built to “TAKE IT” «. 


Strength all the way through — 

enduring, dependable strength — 

characterizes every piece of mining equipment 
built by Canadian Car & Foundry Company 
Limited. Selected raw materials, top engineering 
ability and the most modern operating methods 
assure the extra margin of quality that means 
durability plus in the harsh grind of mine service. 


If it’s a matter of special equipment to meet special 
needs our staff of engineers is available for cogsultation. 
Get in touch with us anytime. 


Canadian Car & Foundry Company Limited 


Canada’s Largest Manufacturers of 
Railway Rolling Stock and Equipment. 


MONTREAL ¢ FORT WILLIAM ¢ BRANTFORD 





Hate Thy 
Neighbour ? 


The last issue of'a trade maga- 
zine we receive contained an 
article titled “How Not to Hate 
People”. — We note also that a 
book on the same theme has 
recently been published in the 
United States. 


It had not occurred to us that 
it was now necessary to take a 
special course of instruction in 
order to be able to put up with 
one’s fellows. Is it really so dif- 
ficult not to hate people? Have 
the people about us become so 
detestable? We are afraid of the 
state of affairs that makes it 
necessary to write books and 
articles of this nature — if it is 
necessary. 


What sort of people have we 
become if it is now so hard not 
to hate us? What sort of people 
have we become if it is now so 
hard for us not to hate our 
fellows? 


" Of course we cannot speak for 
the United States, but we in 
Canada have always felt that we 
were among friends, among 
people whose way of life, whose 
standards, whose code of be- 
haviour was like our own in 
essence, even if perhaps not in 
surface details. If we allow our- 
selves to hate our neighbours, if 
we take it for granted that vur 
neighbours hate us — even if we 
suffer merely from the fear of 
hate rather than from the poison 
of hatred itself — our society will 
soon be paralyzed and chaotic. 


No one who believes in the funda- 
mental deeency of his neighbours 
and who has some code of be- 
haviour of his own of which he 
is proud can agree that it is really 
necessary for anyone to give us 
lessons in how not to hate. 


The safety and the future of this 
nation lie in the confidence of 
its people in themselves and in 
each other — to use a word from 
the war, in our “morale”. Hatred 
has no place here. 


Our Canadian way of life is a 
good one. Perhaps it can be 
made better than it is — and we 
must surely search our souls to 
keep our standards high and to 
find the best ways to raise those 
standards when possible. But we 
believe it is better right now than 
any other we have seen. 


AMS Group Medical Service 
is'a low cost plan for pro- 
tection of employee groups 
ef ten or more agoinst 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 


“4 phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 
615 YONGE STREET 


TORONTO GNTARIO 
PHONE BA 4183 @ 


OIL PRODUCTION 


First New-T 


From Our Own Correspondent 
CALGARY — Federated Petro- 
leums, a Calgary independent, is 
to spend more than $1 million 
in states adjoining or near Al- 
berta and Saskatchewan. This is 
the first sizeable south-of-the- 


pendent since the Foreign Ex- 
change Control Board changed 
its rules to facilitate oil and min- 


ing development in U.S, by Cana- | 


dian capital. 


Federated will work in the 


ype Oil Play 
In U.S. By Canadian Firm | 


physical survey. 

Federated produces 60% of its 
| one million bbls. a year of crude 
\from Turner Valley, where it is 
an old-timer, and about 40% from 
Redwater. It owns 25% of the 


| The new U. S. holdings will not 
|quite double Federated’s direct 
interests to 900,000 acres. 

s « * 


| - Light Crude in Sask? 
| Strong showings of light crude 


| Trend of 


Business 


| Car loadings will exceed previous two ‘years by Dec. 31, thus | 
| setting all-time high, it’s predicted. Still below last year in weekly | 


| figures, early months boost total. 


Department store sales dipped below last year in week ended 
Nov. 17, reversing fairly steady recovery. 
Period of relative stability over the next few months seen for 


| Ontario by Ont, Bureau of Statistics & Research, “short of any sub- 


| stantial increase in the rate of defense spending . 


| will increase still further because 


. .. Unemployment 
of seasonal influences. Wholesale 


} 


| 


— which declined in August and September may remain fairly | 


| appreciable drop in economic activity may be expected, however, as 
issued capital stock of Home Oil | long as income continues to increase and the propensity to save does | 
a} ‘ . © : ,” 

border play by a Canadian inde- | the biggest independent producer, |"°t increase substantially. 7. 
eee ne e ig | Industrial production volume index showed rise in September. 


|manufactuges to make scant rise in total manufacturing output. 


| Federal bugetary surplus took mighty leap for October, after 


|slowing rise through September. 


Wheat flour exports tb beginning November this year up 28% in| 


Williston basin. This is the large | were reported from a well being | bbl. over ten months last year. October up 14%, 


sweep of potential oil land in | drilled by Calvan Consolidated | P ' 
which many discoveries have | near Heart’s Hill, Sask., early this | from period last year, compared 7‘« drop for August. (Dollar value). | 


been made on the U. S. side and in 


which many companies hope to ! 


chewan and Manitoba. 

The $1 million includes leases 
and exploration work. 

The company has incorporated 
a wholly-owned American sub- 
sidiary and is acquiring 400,000 
acres of freehold and govern- 
ment leases. Of these, 272,000 
acres are in eastern Montana, 120,- 
000 acres in western North Da- 
kota and 10,000 acres in northwest 
South Dakota. . 

The leases lie checkerboarded 
between the international bound- 
ary and Miles City, Mont., for the 
most part. They extend from 
Miles City eastward to the Tioga 
area in N.D., taking in areas 
where oil and gas strikes have 
been made by U. S. companies. 

Drilling should be started soon. 
Considerable geological work has 
been done preparatory to geo- 


OCU NY 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


INF ATION ON LISTED STOCKS 
FURNISHED ON REQUEST 


485 McGILL ST., MONTREAL 


t bey deserve the 
quality and security 
of an envelope made 
by Bouvier. 


250. BOWIE AVE., TORONTO 10 
Division of Canadien Pad & Paper Co., Lid. 


“ASK YOUR BANKER” 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


LYLE BROS. LTD. 


Calgary’s Recognised Realtors 
Imperia! Bank Chambers, Calgary, Alberta. 


week. : 
There is also said to be indi- 


of gas. The light oil was below 
the Cretaceous and above the 
Banff zone, but: the exact age was 
not available. The heavy oil show- 
ing was in the Banff and the gas 
in the Viking sand. 
Albercan-Calvan-Greenvale No. 1 
The well is the second to be put 
| down near Albercan’s Heart’s Hill 
| discovery of last year. Albercan 
| got very heavy gravity crude from 
| the Cretaceous zone. The latest 
; well is about one mile to the 
southeast, on L.S.D. 5, 14-35-26w3. 

Exact gravity of the light oil 
could be very important if it is 
present in commercial quantities. 
The wel] is on a Calvan farmout 
from Albercan, covering 12,160 

|} acres; Albercan retains all rights 
on oil under 26 deg. gravity on 
7,360 acres. 

Calvan also acquired an option 

on-a half interest in an adjoining 

| 9,200 acres, in return for drilling 
a second well. Sapphire Petro- 
leums acquired 5% of Calvan’s 
interest. Calvan has a 40% in- 
terest in the acreage around the 
Greenvale well; Sapphire, 5%; 
Asher, 5%. 

Heart’s Hill is some 35 miles 
northwest of Kindersley, in one of 
the hottest areas, oil-wise, in 
Saskatchewan. Some have seen it 

|developing into the second big 
heavy crude field in the province. 
* ~ - 

Lower December Nominations 

Crude oil producers in the 
province have asked the Conser- 
vation Board for permission to 


* produce 120,390 bbl. daily aver- 


| age in December, or about 16,320 
| bbl. daily less than what they 
asked for November. Drop is 

part of the seasonal decline. 
Cc oil production in Alberta 


in the week ended Nov. 19 was | 


down 9,118 bbl. daily, for an aver- 
age of 139,703 bbl. daily from 
2,667 wells. (Previous week, 148,- 


821 from 2,658 wells). Redwater’ 


‘production was 62,379 bbl. daily 
(71,963) from 896 wells (895); 
| Leduc Woodbend, 45,545 bbl. 
| daily (44,604) from 772 wells 
| (769). 
” = * 
: Armena Drilling 
Another development well is 


being drilled in the Armena field ; 


| for the Western Homestead-North 
| Canadian team that made the dis- 
| covery there. New well is Home- 
|stead- North Canadian - Armena 
| No, 12-27, in L.S.D. 13 27-48-21w4, 
| Reality Oils, however, has interest 
| only in the discovery well. Petcal 
|Ltd. has 5% interest in the new 
| well. 

Phillips Petroleum Co. of Okla- 


| Year-to-date up 17%. 


Paint and varnish sales by producers down 13% 


in September 


steady and gradually influence retail prices in a similar manner. No | 


|Fall in nondurable manufactures offsets substantial rise in durable | 


i 
| 


DONALD E, KERLIN 


i ‘ n¢ Foreign vehicles entered on travelers vehicle permits up 10%0 in ja, been cchscdntind  Aaelihinity Gaceastit 
make strikes in southern Saskat- | cations of commercial quantities | number first 10 months, over same period last year. 


Major Weekly tndicators 


Department store sales (% 
| year earlier) 
| Carloadings 
Index adjusted for seasonal change, 
holidays setae ete e eee eeeeec eres 
Total loadings ...... 
Eastern Canada .ccocceccccce 
Western Canada .....ccsccees 
Iron & steel products ........ 
Ores.& concentrates ..... cece 
Base metals, mattes ........- 
Lumber, lath & shingles ..... 
| Motor vehicle output 
| Bank of Canada holdings of 
securities 


Other securities 


| Bank Clearings 
Montreal ... 
Toronto .. 


| WHAT WE PRODUCE— 


| #—In all industries (Index) 
®—In factories ‘Index) 
aTota] nonaurable goods ‘Index; ... 
eFood & bev. iIndex) . 
eTextiles (Index) 
eClothing (Index) 
sChemicals (Index: .. 
Total durable goods (Index) 
eW0ood products ‘Index: 
fron & stee] products (Index) 
Primary iron & steel ‘index! 
s—From mines (Index) 
sMetals (Index) 
sNonferrous (Index) 
eGold (Index) 
—From farms 
Cattle delivered (000) 
Hogs graded 1000) 
Flour tiIndex) .. 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests 
Newsprint (000 tons) 
—In powerhouses 
| Electricity (Index) 
WHAT WE SELL— 


Retail sales ($, millions) 
sDept. store sales ‘$ millions) 


| 





Country stores ‘$ millions) 


Wholesale sales (value) (Index) ..........+ 


Pass. car sales (units) 
WHAT'S ON HAND— 
sMfrs’s inventories (value) (Index) 
Dept. store stock/sales ratio 
SPENDING, SAVING POWER—. 
Labor income (§ millions) 
| Industrial payrolls (Index) 
| sDividend payments (index) 
JOBS— 
Employment (Index) 
Mfg. employment (Index) 
BUILDING— 
Contract awards ‘$ milliqns) 
Housing starts (units) 
| FOREIGN TRADE— 
Exports ($ millions) 
Imports ($ millions: 
| MONEY— 
Money supply ($ millions) 
Cheques cashed ‘$ millions) 


Savings deposits ‘$ mill:ons! d 
Current public loans ‘$ millions) 
Life insurance sales ($ millions! 

| GOVERNMENT— 


| «Federal surplus (cumulative) ($ millions) .. 


| PRICES— 


(cars) 83,513 33,987 39 206 e 
(cars) 
(cars) 
(cars) 
(cars) 
(car 
(car 
(unit§) 


s) 
, 


Ss) 


($ millions) 
Short term governments ($ million 
Long term governments ($ millions) 
($ million 
| Business failures (4-wk. moving av.) . 
Canadian dollar (U. S. cents, average) 
T.S.E. Industrials index ............ 


Ss) 


($ million 
($ millions) 


Latest 
Week 


Week 
Before 


Month 
Ago 


Year 
Ago 


ed 
eo ‘ 


.. 160.7 170.0 
48,338 
57,214 
31,124 
1,933 
4,418 

642 
4,509 | 
6,513 


53,830 


29,683 


| Manager of the Montreal Trust Company. 


| Since coming to Toronto from Vancouver 


in 1948, Mr. Kerlin has been Manager of 


| the Toronto Office of the conipany. 3 


7 


INDUSTRIAL 


Electrostatic Precipitation, Fume 
Removal, Pneumatic Conveying, 
Wood Refuse Collection, 
Dust Exhaust 


s) 
644 
330 

14 

96.153 

279.24 
374 
45 


95.791 
Je Bole 
s) 432 


460 02 


Facts by the Month 


Latest 
Month 


Month 
Before 
204.3 


970° 


Two Mos, 
Before 


190.4 
211.5 
150.8 


127.2 


205.1 
241.4 
176.6 
293.2 


308.7 


2 214. 
9° [ 9 9 35 } 
3.3 605 
9- 22 aan eo 
” > 
908 4 oe Seip 
On. oo « we | 
8.1 166.0 i 36.2 
08.% ‘ti. 7 
B.S 60.7 157. 50. 
an . “¢ 
1 93.3 s 
. ‘ aa - 
450 384 23 an 
146.6 38.8 21.3 51. 
Jt dart od, oa. } 
00 ,° As ,OU* Or? 
19.3 219.3 27 95.5 
| 
' 
- z , | 
) 86 3 a j 
i2 i 8 | 
40 +. . 
« 0 . 7 > a.2 oe 
408 o 0. .O of, 
g 825 i 702 
399.1 3923.8 392 92 
949 $ 920 9° 
242.3 38 37. 
4 3 
192 ¢ « i 
93.§ 1s 


605 513 


502 


2.121 | 
1,148 | 


AND COMPANY LIMITED 
YONGE STREET, TORONTO 


1ASO 


| Peeardé.Fleming 


Members: 
The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange tne, 


Direct Wires te Montreal, 
Arnprior, Granby, Quebec City, 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 


100 ADELAIDE 81. WEST 
TORONTO 1. ONTARIO 
Telephone: PLaza 3751 
BRANCH OFFICE: 


33219 George St., Peterborough, Ont, 
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Faster, Cleaner ¥: 
Welding At 
Less Cost With 


NEW 


AIRCOMATIC covsemesr 


Aircomatic is a new inert gas- 
shielded metal arc welding process 
that makes possible high-speed 
welding of a great many metals 
and alloys, including aluminum, 
stainless steel, aluminum and sili- 
con bronze, nickel and high nickel 
base alloys, and copper. 


slag—saving the time and effort of 
the operator. 


Another economy of the Aircomati¢e 
process is the speed with which 
metal is deposited. This permits 
fast work, especially on heavy ma- 
terials. 

The Aircomatic process is easier to 
use than ordinary metal arc weld- 
ing. Control is simpler, the arc 
length being self-regulated, and the 
operator can see the arc and de- 
posited bead at all times, Excellent 
penetration is obtained and, be- 
cause of the small electrode dia- 
meter, narrower vees may be used 
with Aircomatic welding. 

If you are a metal fabricator—large 
or small—your business might bene- 
fit considerably by the use of this 
new, versatile and highly efficient 
process, 


A bare wire electrode in coil form 
is used, which is continuously fed 
to an inert gas-shielded, high cur- 
rent density arc, where it is con- 
sumed to form the weld deposit. 
Electrode metal remains chemically 
unaltered by the transfer, thus mak- 
ing possible the deposition of metals 
with :he same chemical composi- 
tron as the base metal. Because of 
the inert gaseous envelope, contam- 
ination of the weld by the atmo- 
sphere ‘is impossible, As flux is not 
used, the finished weld is clean—no 


For complete information on the Aircomatic welding process, 
contact our nearest Branch — there's one in your district. 


Canadian LIQUID AIR Company 
Limited ° 


Winnipeg 
Vancouver 


St. John's 
Hamilton 


Halifax 
Windsor 
Edmonton 


Sydney 
London 
Calgary 


Montreal 
Regina 
Victoria 


Toronte 
Saskatoon 


CANADIAN TIME STUDY SCHOOL 
Specializing in Industrial Time 
and Motion Study Training 


810 OSSINGTON AVENUE TORONTO 


Take it 
From the Judge 


In handing down a decision a well- 
known judge stated: “Marine insur- 
ance is such a specialty that the use of 
brokers by vessel owners is not only 
very general, but almost necessary for the benefit of the insured owners.” 


The value of competent insurance brokerage service is not limited to marine 
insurance. The J&H organization helps clients in all fields of commerce 
and industry to formulate complete and integrated insurance programs. 
The J&H objective at all times: lowest cost consistent with adequate 
coverage and well rounded service. Am us for full information. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BROKERS —AVERA GE ADJUSTERS 


‘Cost of living (Index) .... 


homa got initial production at| Suntudiinn tkinne skin cukinne ehaneen 


35 bbl. hourly at its first Armena | 


190.4 189.8 188.9 1730.7 
s@ast lly adjusted 


Index ba.es’ produ tion, wholesale sates, co 1935- 


NOW READY FOR you- 


completion, Phillips-Movold No. 
* * Cd 
Pine Lake Oil Strike 
Husky Oil Refining and Phillips 
Petroleum Co. of Oklahoma were 
running pump production tests 
early this week on their light 
crude oil discovery well near Pine 


Fluid-0, 


flees is a rugged, all-weather, low 
maintenance truck—one that can 
handle an amazing variety of jobs, 
indoors or out. 

Now, when manpower, time and 
production are at a premium, is the 
time to find out how much this YALE 
gas fork truck can do for you. Write 
today for complete particulars. 


YALE 


The Yale & Towne Manufacturing Company (Canadian Division) 
St. Catharines, Ont. 


from the D2 Devonian. Casing 

was perforated in the 7,046-7,054 

ft. after going down to the D3 

Devonian. Strike is some 20 miles 

west of the Big Valley field. 
* * a 


Gas At Lost Point Lodge 

A wildcat in the Lost Point 
Lake area in central Alberta has 
flowed gas a maximum rate of 
2,420,000 million cu. ft. daily for 
Imperial Oil. Gas is from the 
Viking sand, topped at 2,452 ft. 


tion casing at its new gasser, 

Crown No. H.F. 23-29 near Sunny- 

nook in the south of the province. 

| It flowed at 1,500,000 cu. ft. daily 
| in a test. 

x ok 
Drill to D3 at Big Valley 
Redwater Piccadilly-Big Valley 


No. 1 is to go down to the D3, 


Devonian after getting slightly 

| oil-cut gassified salt water in the 
D2 Devonian. Well was at 5,283 
ft. at last report. Red-Pic Petro- 
leums owns 20% interest, Central 
Explorers, 20%; Rainbow Oil (Al- 
berta), 15%; Scurry Oils, 10%; 
Banff Oils, 10%; Kelcan Oil, 10%; 
Consolidated Cordasun Oils, 7%; 
A. Russell Galloway, 5%; Petrol 
Oil & Gas; 3%. 


OOD CARE will 
eften lengthen the 
usable life of pewer 
plent equipment and 
boilers. Part of geed cere lies in regular 
inspection by men trained to recognize early 
the conditiets that weuld lead te trouble. 
Inspection is an accompaniment of our insurance. 
The Compeny's reputation for inspection effective- 
ness is one of the reasons why we write more 
power plent insurance than the combined total 
of twenty-five competitors. 
Get insurance protection plus the benefits of 
inspection. it's @ stitch in time that can save 


“PROTECTION 
AGAINST INFLATION” 
Ask your Investment Decler 
for the above folder ond 

prospectus of 


Lake. They had got a fluid re- | 
covery which was one third oil, | 


Amerada Petroleum set produc- | 


——_—_—_—_———— | operation this autumn. 


| payrolls, 1939=100; manufacturels inventor 


| DEFENSE-IMPORTANT MATERIALS—Production and Supply— 
{ 


eSteel ingots & casting (000 tons) . 
| Primary copper (000 tons) 
Exports (000 tons) 
| Nickel (000 tons) 
Exports (000 tons) 
| Cement (000 bbl.) 
Imports (000 bbI.) . 
| Newsprint (000 tons) 
Exports ‘000 tons) . 
Housing completions (units) 


‘$6 Million lene 


By Calgary Power 


MONTREAL (Staff) — A new 
issue of $6 million 4%s% first 
|mortgage bonds, due 1972, of 
Calgary Power Ltd. has been 
placed privately at par by Royal 
| Securities Corp. 
Proceeds will reduce bank 
| loan incurred and to be incurred 
| for capital expenditures on gen-| 
| erating, transmission and distri- 
| bution facilities installed in 1951.) 
| Bank loan at July 31 was $4,070,-| 
| 000, and it’s estimated that it will! 
{not exceed $500,000 at Dec. 31,| 
1951, according to the prospectus. | 

The company’s seven hydro} 
plants -on the Bow River and 
tributaries have a combined in- 
| stalled capacity of 185,150 hp, and 
, an additional 23,000 hp capacity 
| (the Rundle plant) is expected to | 
be in operation this year. A 12,-| 
| 000 hp extension to the Kanan- 
|askis Falls plant started operat- 
}ing in July, and the Spray and 
|Three Sisters plants (65,000 hp 
‘combined capacity) came into 


| Capitalization, 
;new financing, consists of $11 
| million 34%, $6 million 358%, 
| $5,590,000 342% and $6 million 
' 416%, all first mortgage bonds 


including 


| due, 1972; $10 million authorized, 


$5 million 4% and $3 million 
415% outstanding cumulative re- 
deemable preferred stock, $100 


par; and 500,000 authorized, 350,- | 


000 qytstanding npv common 
shares. 

Annual interest charges on all 
first mortgage bonds now out- 


Net imports, primary shapes (000 tons) ... 


|}WORKS LTD.’s 625,000 


the 


39=100; employment, 


es, 1947 average=100, 


Latest Yr.to 
Month yr. ago date 
268 275 2.654 


Mouth  chge. yr 


DOMINION ENGINEERING) 
new sub-| 
divided no par value shares were | 
admitted to trading on the listed sec- | 
tion of the Montreal Curb Market | 
Nov. 23. The old shares, split five-! 
for-one, were removed from the list. | 


English | 


HOLLY 


To brighten your own Christmas 
and that of vour friends, get real 
English Holly —fresh-cut, bright- 
green and prickly, with lots of 
red berries! 

Many business men have boxes 
of Holly sent to a list of friends 
—and report letters of keen ap- 
preciation year after year. 
Brown Bros., largest and oldest 
B.C. florists, specialize in Christ- 
mas Holly orders. A full pcund 
in a strong corrugated box for 
safe shipping, will be sent pre- 
paid anywhere in Canada and 
U.S. for only $2.00. 2 Ib. box 
$3.00. 3 Ib. box $4.00. Sprig 
of Mistletoe 25c. 

Prepare your list now while vou 
have it in mind — one box or 
one hundred — and send it to 
Brown Bros., with the cards to 
accompany the gifts. 

Orders must reach Vancouver 
not later than December 10. 


MONTREAL + TORONTO > WINNIPEG °* VANCOUVER 


Cleveland + 
Havana 


Buffalo + Detroit 


Los Angeles * 


Pittsburgh * 


San Francisco * 


Philadelphia ° 
Seattle «+ 


New York « 
Chicago 
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This announcement is neither an offer to sejl nor a solicitation of an offer to buy any securities. 
The offering is made only by the Prospectus referred to below. 


To the Holders of Bearer Share Warrants 
of 


IMPERIAL OIL LIMITED 


Rights, evidenced by Subscription Warrants to subscribe for 


2,713,384 shares 
of Capital Stock (no par value) 
of 


IMPERIAL OIL LIMITED 


at the price of 
$29.50 (Canadian Dollars) per Share 


are being issued by Imperial Oil Limited (hereinafter called “Imperial’’) to its 
shareholders of record at the close of business November 20, 1951 and to the 
holders of its bearer share warrants. Such rights will expire at 3.00 P.M. Eastern 
Standard Time on December 19, 1951. 


Imperial has appointed MONTREAL TRUST COMPANY at its office in any one of the 
following cities in Canada: Halifax, Montreal, Toronto, Winnipeg, Calgary, Edmonton, 
\ ancouver or Victoria and BANKERS TRUST COMPANY, Corporate Trust Depart- 
ment, 46 Wall Street, New York 15, N. Y., to act as Subscription Agents of Imperial in 
connection with the offering as made by the Prospectus. 

A copy of the Prospectus may be obtained on application to either Subscription Agent at 
the offices specified above. ‘ 

In order to obtain the Subscription Warrants to which they are entitled, holders of bearer 
share warrants of Imperial must present (by mail or otherwise) their bearer share warrants 
for the detachment of Coupon No. 78 therefrom, to either Subscription Agent at any of its 
offices specified above. Upon such presentation and detachment at any time on or before 
the expiration date speci above, the bearer share warrants will be returned and the 
holders thereof will receive the transferable Subscription Warrants to which they are 


entitled, registered in the names specified by such holders, together with a copy of the 
Prospectus. 


By Order of the Board of IMPERIAL OIL LIMITED. 
G. L. Stewart, President. 


standing amount to $1,018,150. 
According to the prospectus, bal-| 
ance of earnings available before 
interest on funded debt and in-' #& 
come and excess profits taxes in| 
1950 was $2,595,527; 1949, $2,169,-| 
657; 1948, $2,095,558; in the seven 
months ended July 31, 1951, $1,- 
849,515. 


The Boiler Inspection and 


NOTE: Shareholders of record on the record date will receive their Subscription Warrants by 
@ "gee 


Canada mail, as stated in the Prospectus. 


meee eset es 


831 Granville St. 
Vancouver 2; B.C. 





Who are we to quibble about the great Caesar's 


legendary powers of concentration? 


To us, concentration of people means sales. And that’s 
particularly true of Canada, for the bulk of its people 
and its retail sales are concentrated in relatively few 


areas. 


Admen and sales managers know this. They also know 
it costs less to secure sales in areas where the most 


people live and spend. 


That’s why WEEKEND PICTURE MAGAZINE fits so 


admirably into their plans. More than 80% of its over 
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aen 
ar, 
a} 


(soncentyabon 


950,000 circulation is concentrated in the population- 
packed cities that account for more than half of all 
Canada’s Retail Sales) WEEKEND PICTURE 
MAGAZINE is read by 52.15% of the English-speaking 


families in these vital market centres. 


Call it what you will — the gentle art of concentration 
— or a revolution in Canadian media — WEEKEND 
PICTURE MAGAZINE is the key to scientific plan- 


ning of Canadian sales. 


Facts and figures from our offices in 1oronto and 


Montreal. 


* Effective Jan. 5, 1952. i over 4 ry O 5 O O O 


PUBLISHED BY THE MONTREAL STANDARD PUBLISHING COMPANY 


in 16° leading Canadian newspapers 
with a total circulation of 


14 
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Will Shortage of Engineers Put Brake on Boom! 


They’re ‘Scarcer Than Steel’; 
Jobs for 1,000 Go Begging 
And Worse Shortage Threatens 


By VICTOR KOBY 

The shortage of engineers, said the presi- 
dent of a large Canadian.-firm of project en- 
gineers last week, is worse than the shortage 
of steel... 

Said another: The shortage is so acute it 
could easily put the brakes on the Canadian 
economy just as it’s hitting its most expan- 
sionist stride... 

No frenzied cries of woe, woe from profes- 
sional gloomsters are these statements. They 
are a sobering warning of a crisis in key 
manpower that finds reflection in executive 
offices right across the country. 

The facts: 

—Right now 1,000 engineering jobs are 
going begging in Canada; industry needs 
1,000 professional engineers a year for nor- 
mal replacement and growth. By next year 
demand will hit 2,000, according to Labor 
Minister Gregg. 

—Graduation of engineers by our uni- 
versities is declining fast; where 3,660 grad- 
uated in 1950, only 1,700 graduates can be 
expected in 1952 and the total will dwindle 
to little more than 1,000 by 1954. But the 
demand, spurred by the continuing boom 
in new capital investment and greatly ac- 
celerated by defense needs, continues 
sharply on the upgrade. 

—We’re losing young engineering brains 
to the U. S. at an alarming and ever-increas- 
ing rate. 

The broad outline of the current situation 
in this crisis in key technical manpower 
- can be quickly sketched in. 

It shows up very clearly at university 
employment centres. Canadian and U. S. 
companies have been putting in their bids 
for 1952’s graduates for several months now. 

As one Dean of Engineering told The Post: 

“Top or bottom of the graduating class, it 
doesn’t matter, as long as the engineer 
breathes.” 

At the University of Toronto 1,030 openings 
were listed at Nov. 20 for the 450 fourth- 
year engineering students expected to grad- 
uate next June. 

At Queen’s in Kingston, an average of three 
companies a day are setting up interviews 
for prospective graduates. After Christmas, 
the pace is expected to be stepped up fur- 
ther. 


U. S. Sends Raiding Parties 


It’s pointed up even more emphatically in 
the way U. S. firms are now raiding Canada 
for engineers. 

Avro Canada at Malton and Canadair at 
Montreal have been prime targets. 

Only last week, a big U. S jet aircraft 
producer aimed a broadside‘ at Avro’s en- 
gineers over Buffalo radio. For draftsmen: 
$140 a week to start; a free week end trip 


to the company’s plant to look the situation 
over, 


The same‘deal was Offered at Canadair 
with a few extras. 


: All this, of course makes the squeeze even 
tighter for Canadian industry. 


But even before this raiding, Canadian 
industries themselves were doing some pretty 
extensive talent-scouting. For some, this has 
reached the point of a year-round schedule, 
coast-to-coast, ‘working through Canada’s 
cities, towns and 11 engineering schools, not 
only for grdduates but for.established men 
as well, 

Look at any Help Wanted column and you 
quickly get the idea. 

A typical experience in this merry-go- 
round chase for engineers is related by 
Harold “Brewer, newly appointed assistant 
works manager -for the new Maitland, Ont., 
plant of Canadian Industries Ltd. 


He placed ads in seven cities, followed 
up with hotel room interviews. In Mont- 
real he used his own home as an office. He 
received 350 calls, interviewed 175 applicants, 
hired 75. 


And, in the hunt, he received a good offer 
fot his own services from a rival company. 


How Shortage Developed 


How did this sudden shortage of engineers 
’ develop? What’s aggravating the situation? 

At base, it’s again a case of few seeing, at 
war’s end, how far the postwar boom would 
go — certainly not the young men then en- 
tering university or, for that matter, their 
mentors. 

Both in Canada and the U. S., World War 

II had kept engineering schoo] enrollments 
“ down to handfuls. Older men were kept on 
the job, often at their own insistence, past 
retirement age. 

The end of the war provided a flow of en- 
gineers out of uniform and students into 
engineering schools. In 1946, Canada’s en- 
gineering population was around 25,000. In- 
dustry was reconverting to peacetime pro- 
duction. The demand for engineers was 
“normal.” 

By January, 1951, the engineering popula- 
tion had increased to an estimated 30,000 
— a net’ increase of about 5,000. But this 
increase was nowhere enough to keep pace 
with the industrial boom. . 

Where, in 1946, total new public and pri- 
vate investment was $1,703 millions, for 1951 
it’s $4,328 millions, not counting defense pro- 
jects — nil in 1946. 

That $4,328 millions is as easily translated 
into demand for engineers as into moun- 
tains of steel and cement — from the $550 
million Alcan project at Kitimat on the west 
coast, to the giant Ungava iron ore develop~ 
ment in Labrador-Quebec, for the gas and 
oil pipelines, stee] mills, aircraft plants, oil 
refineries, hosts of engineered products and 
the plants to produce nylon, sulphur, rayon, 
cellulose, copper, zinc, uranium that go to 
make the boom. 

For all these projects and those others on 
the horizon like the St. Lawrence Seaway 
and power project, the supply of engineers 
shapes up as follows: 

From the universities you get this picture 
of demand — the peak veteran graduation 


years of 1949 and 1950 which provided over 
6,000 graduate engineers are history. They’ve 
been swallowed up. This year there were 
2,432 engineers graduated; next year, if none 
fail, there’ll be 1,700; 1953, 1,426; 1954, 1,256; 
1955, 1,803, (according to students regis- 
tered). 

That’s the optimum picture. It means that 
for every 50 engineers graduated from Cana- 
dian universities last year, next year there 
will only be 26 at best; and by 1954 the fore- 
cast is for just 14. 

In reality, the picture is even gloomier, 
because of all engineering freshmen who 
register, “only 53% get their sheepskins,” 
according to Engineering Dean R. A, Spencer 
of the University of Saskatchewan. 

By 1953, when the demand will be even 
greater, there will only be about 1,000 grad- 
uates, and unless there’s a radical change 
in the number of entrants and physical teach- 
ing facilities the 1,000 figure will be with us 
for a long time yet. 


The second domestic source of supply is 
from experienced men—those changing jobs, 
laid off, or otherwise looking around. To 
handle these, as well as immigrants, the 
Technical Service Council in Toronto and 
the Engineering Institute of Canada in Mont- 
real strive continually to meet a demand of 
about 100 a month. 

Immigration won’t entirely ease the short- 
age but it can help. Already, this year an 
estimated 200-plus immigrant engineers have 
gone into our industry. Some firms have as 
much as 50% European staff, not counting 
men from U. K. They’re working out well 
except in field jobs and where customer 
relations are important and knowledge of 
English is a must. 


The Big U. S. Demand 


Sucking away at these sources of supply 
is the huge demand for engineers from the 
U. S., where Universal Military Training is 

etaking both freshman engineers and gradu- 
ates. 

Knocking on the doors of Canadian univer- 
sities is the running ‘U. S. industrial deman@® 
for more than 60,000 engineers, plus demands 
from their armed services. As well, 30,000 
a year are needed in U. S. to meet replace- 
ment and growth. But here again the supply 
is woefully short:of demand. In 1952, U. S. 
engineering schools will graduate no more 
than 25,000; by 1954 the figure may be down 
to 15,000. 

Thus, Canadian firms are finding them- 
selves bidding more and more against U. S. 
corporations. This is already being reflected 
in the increase in average starting wage in 
Canada. Last year it was $225 a month 
this year, slightly over $225; next year it’s 
expected to be $300. But this may not be 
enough to offset the lure of U. S. money. 


That Canadian companies will have to up 
the ante is substantiated by the experience 
of the Pulp & Paper Research Institute of 
Canada. Some 75% of their graduates this 
year left for the U. S. 

One who wanted to stay in Canada didn’t 
find much encouragement. He left Montreal 
to visit one Ontario firm at his own expense 
—they passed him off to a junior executive 
who wouldn’t tell him what the work was— 
“that would be giving away trade secrets.” 


In April U. S. firms moved in on the In- 
stitute—one firm flew this man and his wife 
to their New Jersey plant, introduced him 
to top management, showed him the com- 
munity and the work. The trip was free. 
Salary: $490 a month to start. No Canadian 
company even came close. So he’s in New 
Jersey. 

A secondary problem is the havoc high 
starting wages are causing to company salary 
budgets. A new man arrives at a starting 
salary higher than the man who has been 
there two years — all because of the present 
competitive market. The result: all salaries 
must be upgraded. 


Some Proposed Solutions 


Some of the proposals advanced for the 
short-term solution of the problem: more 
immigrants and relocation of engineers in 
industry. 

For the latter, says Dean S. C. :Hollister 
of Cornell, industry should take the follow- 
ing steps promptly: 

—Use engineers only in jobs in which 
engineers are specifically required. That 
means pulling as many as possible out of 
sales, clerical jobs, straight drafting and 
other single-operation jobs not requiring an 
engineer’s education and training. 

—Inventory all company personnel. Keep 
abreast of what new courses they’ve taken 
what new degrees, what new experience 


they have that would fit them for new 
openings. 

—Do not hold young engineers in “in- 
tern” positions longer than is necessary to 
qualify them. Although industrial training 
courses are admirable, the present shortage 
demands full use of abilities as soon as 
possible. 


—Upgrade young and experienced engi- 
neers as much as possible to positions of 
responsibility compatible with their train- 
ing, ability and experience. 

The long-range key to the shortage lies in 
the number of suitable candidates who enroll 
as freshmen in the various engineering 
schools, It’s not enough. 

Dean K. F. Tupper of the Faculty of Ap- 
plied Science and Engineering at the Uni- 
versity of Toronto, points out that to main- 
tain a working force of 30,000 engineers 
requires 1,000 new engineers each year 
(roughly our rate for the next five years). 
These are needed to replace those who retire, 
die or otherwise leave the active profession. 

To double this 30,000 men in five years 
requires that we graduate 7,100 men each 
year, and to double it in 10 years requires 
4,090 graduates annually — a figure we have 
never attained. 


High Schools Can Help 


A step in the right direction, in the opinion 
of educators and many leaders of industry, 
would be to start a long-term campaign by 
going to the secondary schools. 

—Schoo] students should be informed of 
the opportunities offered .by engineering as 
a profession in Canada’s burgeoning econ- 
omy. . 

—More scholarships and bursaries must 
be provided for the bright student who 
can’t afford to go to university. 

—At the same time more technical edu- 
cational facilities must be provided so that 
ohe- or two-year courses will provide in- 
dustry with men to do the jobs now being 
done in large measure by engineers: time 
study, drafting, blueprint reading, etc. 

The high school students who worry 
whether théy should go into engineering 
fearing the present boom shortlived, can 
ground their fears, according to Dean Tupper. 

“The demand for engineers is increasing 
a good deal more rapidly than the popula- 
tion,” he says. “At the present time we have 
about one engineer per 500 of our population 
. «+ as Our Civilization becomes more tech- 
nological, we might need one engineer per 


-200 of our population.” 


To substantiate this, he points to the im- 
mense technological advances in’ Canada over 
the past 10 years, bringing scores of new in- 
dustries and expanding all types of research, 
which in turn again brings new industry. 


MODERATE Labor Surplus ......00.. 
SLIGHT Labor Surplus see eeeeeseeees 


Balanced Labor Market 


MARKED Labor SHORTAGE 


OSeskotoon 


Moore low @ O Pegine 


™-r cent of Labor 
Force Seeking Jobs 


10% to 14.9% 
5% to 9.9% 


Less than 5% 
with few outstanding labor needs 


less than 5% 
with strong labor demand 


As at Oct. 18—based on Labor Dept. Statistics and definitions. 


Expansion of the country is clearly shown 
in the following key figures: 

Twenty-five vears ago Bell had 250,000 
telephones in Ontario, today it’s close to two 
millions. Similarly, power demand in a 
typical distribution system has jumped from 
349 megawatts, in 1920 to 2,180 megawatts in 
1949. In 1950, construction contracts were 
up 730% in value over 1939; coal production 
up 31% in the same period; crude petroleum 


production up 274%; natural gas up 103%. 


But that’s only part of the story of the 
quite unexpected upsurge in demand for en- 
gineers. You have to add all the new in- 
dustries that have come in the wake of post- 
war development of resources: synthetic rub- 
ber, wool, petrochemicals, plastics, rayons, 
nylons, jet engines and eventually atomic 
energy for industrial use, 


The Financial yer 


Here’s how industry puts it: 

Dominion Bridge Ltd. The shortage of en- 
gineers is worse than the steel shortage. Even 
if we had more steel we'd be hard put to use 
it for this reason. The shortage of all types 
of engineers is equally tight. Also because 
of the higher salaries being paid in the Uni- 
ted States, the traditional raiding from there 
is still going on. To get more engineers we 
sent scouts to England for three months last 
summer; a few were hired, but not enough. 

Canadian Vickers Ltd. We've been comb- 
ing Europe for engineers with fairly good 
results, but we still need more. In spite of 
substantial wage increases in Canada en- 
gineers are still emigrating to the United 
States. 

Montreal Locomotive Works Ltd. It’s al- 
most impossible to get men from Canadian 


universities these days. We're filling as many 
vacancies as possible with European im- 
migrants so we now have an international 
engineering staff. 


Aluminum Co. of Canada. Took on 170 
graduate engineers this year. Next year ex- 
pect to take on the more normal number of 
about 65 and this doesn’t take into account 
the needs of contractors and engineering 
firms working on Alcan’s several] projects. 
If the aluminum business doesn’t take a tum- 
ble in the meantime, probably more than 
half or more of the engineers we've taken 
on to cope with the big expansion program 
will stay with the company in regular op- 
erational jobs afterward. At present demand | 
is still high for certain engineering special-- 
ists. 

Canadian General Electric Co. The present 
shortage of engineers is a problem that could 
have a sharply limiting effect on the Cana- 
dian economy just at the moment when we 
are entering the most expansive phase in 
our history. This year the company took on 
more than 120 engineers, next year will need 
well over 120. By the expansion of our en- 
gineering apprentice plan, we hope to be 
able to ease the squeeze to some extent. 


Canadian Westinghouse Co. The demand 
for engineers in Canada is continuous in an 
expanding economy such as ours. The short- 
age will be even more evident in two to 
four years because of the serious slump in 
university registrations. This year the com- 
pany took 110 engineers and will need about 
80 next year. We also have 160 in our two- 
year training course. 


Canadair Ltd. Ads for engineers have been 
run in Canada, U. S., U. K. and Europe. 
Have taken on 140 engineers in the past 
three months and are still looking for more. 
Immigrants from Germany, Austria and 
Sweden have also been taken on “and they’re 
all working out beautifully.” 


Canadian Industries Ltd. Took on 80 en- 
gineers this year and will want even more 
next year. Big demand is in project en- 
gineering and process engineering in con- 
nection with expansion program. Have 
already started drawing on reserves of en- 
gineers engaged in nonengineering work. 
Demand is for all types of engineers and 
competition for them is strong. 


Imperial Oil Ce. In view of present ex- 
pansion, demand high, but keeping pace with 
requirements, situation extremely tight. The 
same is true to an even greater extent with 
subcontractors involved in the expansion 
program. 


A. V. Roe Canada Ltd. An ever-growing 
demand for engineers. Some 65 taken last 
year, about 100 needed now. The experi- 
mental, designing, testing and development 
work being carried on for the production of 
jet engines and jet aircraft requires specialty 
engineers of a type not even being trained 
in Canada five years ago. To ease the short- 
age we have a full-scale training program 
for graduate engineers, technica] institute 
graduates and technicians. The goal is maxi- 
mum efficiency and economy at all levels 
of technical knowledge and skill, 


——— 


Layofls and Over-all Job Picture 


The Why and Where of Employment Outlook Today 


By RONALD WILLIAMS 

Employers and labor alike were this week 
taking a close look at the employment situa- 
tion in light of: 

1. The accelerating swing to defense pro- 
duction. 

2. The letdown in demand for consumer 
goods and consequent layoffs. 

What are the facts? How serious are 
present layoffs? Will they get worse? What's 
ahead for 1952? 

A statement in Parliament by Labor Min- 
ister Gregg seems to sum up the situation as 
it is today: “ ... while there are small 
pockets of unemployment, particularly in 
Central Ontario, on the whole, the employ- 
ment picture in Canada is very good indeed.” 

A quick look at latest manpower figures 
confirms Gregg’s view. 

Employment was never higher: 5,343,000 at 
the last count. This was 125,000 above the 
comparable 1950 figure. 


Only in four areas were there what the 
Federal Labor Department considers a “sub- 
stantial labor surplus.” None were Toronto, 
Windsor, nor any of the areas hardest. hit by 
layoffs. All ere in British Columbia 
(Courtenay, Nanaimo, Duncan, Kelowna). 


Windsor is the only “layoff” area with a 
“slight surplus.” In Toronto, despite the cur- 
rent wailing of labor leaders, there was a 
“strong demand,” meaning less than 5% of 
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e in Principal Areas 


the working force registered with National 
Employment Service. 

The generally good outlook is indicated by 
the fact that in most places — 131 of the 
180 specific labor market areas — supply and 
demand are in balance. In 18 areas there are 
marked shortages of labor. 

What about layoffs? 

Deputy Minister Arthur McNamara re- 
cently told the’ National Advisory Council on 
Manpower that there may be more “spotty” 
unemployment this winter than last. 

MacNamara’s forecast was being borne out 
to some extent this week, but mainly in 
areas directly affected by the letdown in 
demand for consumer durables. 

That meant southern Ontario and parts of 
Quebec where short time was the rule in 
some sections of the textile industry. 

Employment was declining in industries 
preducing: automobiles, radios, refrigerators, 
electrical appliances, furniture, heating and 
cooking apparatus, soft drinks, confectionery, 
tobacco, leather products, woolen goods. 

But despite all the gloomy forecasts, total 
unemployment at Oct. 18 was only 141,000, 
just 4,500 above the comparable 1950 figure. 
At the same time, 8,200 more jobs were going 
begging. 

According to the Labor Department, less 
than 4% of the all wage and salary earners 
were registered as unemployed Oct. 18. By 
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its definition, this meant supply and demand 
were about in balance. And the situation 
has not changed materially since. 

This was a long way from being the 
“critical unemployment situation” seen by 
CCF M.-P. Joe Noseworthy in Parliament the 
other day. 

To reach that point, unemployment would 
have to soar to almost 600,000. That would 
represent 15% of the steadily increasing 
working force, and what the Labor Depart- 
ment considers a “substantial labor surplus.” 

A few years ago, 600,000 unemployed 
would have been a calamity, because our 
total working force was so much smaller 
then. Percentagewise it would have meant 
far more than the 15% it represents today. 

What about 1952? 

The consensus is that layoffs will con- 
tinue in those industries already laying off 
help but that the slack will be more than 
taken up by defense. 

Some 200,000 persons have already been 
absorbed by the defense program this year, 
bringing the total now employed in this way 
to about 500,000. 

Another 100,000 are expected to be added 
in 1952. And by 1953 when the peak is 
reached under present scheduling, the total 
is expected to be anywhere from 650,000 to 
700,000. 

The net result: still higher employment 
levels in 1952.° 

This doesn’t mean an acute over-all labor 
shortage. The manpower scarcity that had 
been generally expected hasn’t materialized 
and the way things stand now, isn’t expected 
to develop next year either. 

What Ottawa is now talking about is a 
“balanced” supply and demand picture. In 
effect, “full employment.” 

This doesn’t mean there will be no acute 
shortages of certain skilled trades. There are 
today, although they are not as sharp as 
expected. And they will likely get worse as 
the defense tempo is stepped up. 

But the big problem will be redistribution 
of existing manpower reserves as they be- 
come available. It means shifting people 
from one job to another and in some Cases, 
from one area to another. For example, 
persons laid off -in Windsor have been re- 
distributed to 49 different areas in the past 
few weeks. 

A lot more face the same unpieasant 
prospect, before defense demands, which will 
likely last for several years, can be dove- 
tailed into civilian requirements. 

Even then, the outlook is for continued 
uncertainty and some instability in the em- 
ployment picture. That is part of the cost of 
defense preparedness, 
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Intense Activity. 


LABOR ROUNDUP By RONALD WILLIAMS 


Labor’s Political Action Machine 
Due for Overhaul After Ont. Breakdown 


third: The CCF and its Socialist labor | action. At least two of the 11}president of the big Chrysler 
eatin ee eanual see union backers were holding a post | executive members felt being tied | local, was also beaten. 

Company Ltd., was held November | mortem this week to determine | politically to the CCF was a| But the worst licking was ab- 
ae iundon, England. se. Hon,| What all but killed them in the | liability to the CCL. sorbed by the No. 1 political 
Ir Bichare -Faircy, M.B.E., On. | Ontario election. If the anti-political action | action proponent, C. H. rd, 
Sirdar: is tee sree - bis speech The non-labor CCFers were} groups both in the CCL and the | Canadian director of the aa 

said: | sure’ they knew: labor's political| CCF can get together, there’s a, Steel Workers. He saw a 4,4 
Perhaps on this occasion I may be| action campaign. Voters, they | good chance that political action | Majority for him last time turn 
excused if, instead of giving you a felt, has associated the CCF with as now constituted is due for at j into a 7,000 majority against him 


The Canadian Bank of Commerce 


activities, I endeavour to present a| ,08¢ Sides of labor—strikes and | least an overhaul. 
i i inflationary wage drives and the | He polled over 2,000 fewer 
more generalised picture of the ry g aS woten, while hig Progressive Con- STAT E ENT S AT 31587 
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Company that you own, and of the| class-warfare raving of some of | i ‘ 
conditions under which’ it operates. | the leading political action spe- | Political Inaction servative opponent got about 2,000 


Collaboration With Government | cialists. How did labor-CCF candidates| more. Many non-labor CCFers 


; 3 ; : pga tags ; ; do in the Ontario election? Forty- | felt that the Millard-Conroy tiff 
The aircraft industry is unique in| “Political Action by labor is as | ; at 

many respects. During the or it; good as dead,” a veteran CCFer | *W° eee yes ser within the CCL hurt the CCF 

was the largest industry in the | told The Post. “Maybe the unions| Gro.col, camp. There were generally and Millard in par- 


country. With the object of achiev- | ; as -. |CIO-CCL camp. There were 4a| ticular. 
ing the greatest possible technical | Won't admit it. But we know it. | ge CCF-labor MPPs who 


progress it nas boon for many years | It killed itself and darned near ee as ook wna en lece deers Gntet tha FC land 
e policy o e Government de-| ki] ” . Si eae 
portunents concerned deliberately to killed us too. one were beaten. The lone labor | slide in Toronto and district rid- 
neep the maior firms in 9 state of I» ee Se eee | winner: Tommy Thomas, a mem- | ings: 

ntense technical competition with | but themselves. But in their inner| per of the CIO Auto Workers| Eamon Park. one of Millard’s 
som othee. ie bint te —! | councils, there will likely be some | who beat Liberal Leader Walter | right-hand men in the Steel union, 
the adoption of their own types. by soul-searching. It’s no secret that | Thomson in Oshawa. In Windsor, | his majority of 3,000 was turned 
the fighting Services and the civil|there’s a growing feeling in the| where the UAW got into the! into a deficit of 450, which was 
ao ee eee CCL that unions should get vut | political arena for the first time,|as close as any labor candidate 
programme and a greater certainty | °f Politics and stay out. |they put up ‘a woeful showing, | came to winning. 


of continued existence. At the CCL Executive Com-| losing the one seat the CCF had| Harry Walters, an AFL man, 


To that end they employ large | mittee meeting in Ottawa earlier | to Mayor Arthur Reaume i ; 
staffs of engineers rad technicians, g y fe » once a/ ran second, 1,800 behind the P.C 


: : c this month, there was a sharp UAW darling now slightly out of | Last time, he won with a majority 
ontahited ind Pony We 5 mae m= division of opinion on political favor. Earl Watson, popular JAW | of 1,200. 
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ASSETS 


Cash on hand and due from Banks and 


Banker eeeeeeeeeseeseeeeeeeeeee $ 208,563,694.03 
Notes of and Cheques on other Banks.. 82,392,723.76 49,878,138.81 
2,614,275.50 


| Other Liabilities. .......sseseeeees 014,27 


LIABILITIES 


“Notes in CHOON es cs 60% 60'b 6660 do $ 
"DOPEMG sc nsnssescceesecescosnees 
Acceptances and Letters of Credit,(Se 


24,151.16 
1,615,067,231.24 


Not exceeding 
market valve 


Public Securities.... 


606,049,516.38 Total Liabilities to the Public..... $1,667,583,796.71 
Other Bonds and Stocks 


023,415. 30,000,000.00 
ee 30,000,000.00 
770,404.43 


Government and other 


Capital Paid Up......seesecseeees 
Reserve Fund.....sceesecesscecees 
Dividends declared and unpaid...... 
Balance of Profit as per Profit and Loss 


PRIDE. 56s ce teccecsedececioce 





Security held of sufficient 
Call and Short Loans a at vaateanete ) 


31,639,205.12 
Total Quick Assets......++++++ $1,008,668,555.27 


647,199,801.73 


5,743,414.73 


° ( After fu'l provision for 
Loans and Discounts ‘bod end doubtful debts | 


Acceptances and Letters of Credit for 
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able shortage of these essential 
people. In addition, they have to 
maintain .large experimental and 
research establishments. In_ this 
work of coveepesens they operate 
in close collaboration with the 
Government departments and insti- 
tutions concerned. These, notwith- 
standing occasional wide differences 
of opinion, are invariably co-opera- 
tive and helpful. Certainly the re- 
sults that have been achieved are 
sufficient proof of the success of this 
long-standing co-operation between 
Government and private enterprise. 


Aircraft for Navy 


For our part we are primarily an 
Admiralty firm, being specialists in 
the production of aircraft for the 
Royal Navy, although we often ven- 
ture into other fields; here I might 
add that the problem of designing 
and producing naval aircraft is one 
of the utmost difficulty and com- 
plexity, owing to the number and 
complication of the weapons and 
equipment they must carry and the 
need of launching from and landing 
on a ship at sea. 


We have two major plants. The 
principal one is at Hayes, where our 
engineering department with its 
wind tunnels, laboratories, and ex- 
perimental establishment are main- 
tained. Another large manufactur- 
ing plant is at Stockport, and_ in 
addition we have a considerable | 
establishment at the aerodrome at | 
Ringway, and a smaller but compact | 
and efficient one at Hamble, near 
Southampton. 


We have various subsidiaries; over- 
seas there are the Fairey Aviation 
Companies of Canada and Austral- 
asia, and Avions Fairey of Belgium. 
We have other subsidiaries in Brit- | 
ain, including Aeroplastics Limited, | 
Fairey Marine, and the Gypsy Air- 
craft Company. Finally, we have 
widespread interests in Aerial Sur- 
vey, in the Air Survey Company 
Limited and its associated compan- 
ies in Canada, Rhodesia, India, and 
Pakistan. 


It is in the nature of the aviation | 
business that the demand for its | 
products «is periodic. In times of | 
war or of rearmament it is limitless 
and up to the utmost of our re- 
sources. In times of peace our manu- 
facturing orders shrink considerabl 
and our aviation activities are much | 
concentrated on development pro- | 
grammes for new types. Although 
the Government endeavours to pro- 
vide work for the industry the avail- 
able production orders often are 
spread very thinly. 


Board's Policy 


_As I have explained from time to 
time during our annual general 
meetings the object of your directors 
has been to maintain as far as prac- 
ticable and compatible with our | 
major responsibilities as Govern- | 
ment contractors for important muv- | 
nitions of war an even flow of busi- 
ness and continuous employment for 
our staff and workers. 


To that end we have followed cer- | 
tain lines of policy generally as fol- | 
lows:— 

An intensive programme of design | 
of new and advanced types. 


The search for alternative work in | 
periods of peace; such work is not | 
easy to find in view of the special- | 
ised nature of our factories and of 
the fact that such alternatives may | 
have to be put aside when the de- 
mand for aircraft reasserts itself. 


A consistently conservative finan- 
cial policy including the creation of 
reserves. 


In all these I think we can claim to | 
have met with reasonable success, | 
and perhaps I may be permitted to 
remark that the daily task of the | 
executives and management is no 
easy one, for despite all that we can | 
do by way of alleviation it is inevi- | 
table that our demand for working 
capital and labour must vary and so | 
too must our profits when viewed | 
rene by year instead of over a longer | 
erm. 


Owing to the rearmament pro- | 
gramme we are now entering ge 
a period of intense activity with a | 
greatly expanded order book, this | 
ne the need of putting new | 
types and equipment into rapid pro- 
duction. The preparation for the 
menufacture of a new type of aero- | 
lane is a very expensive matter 
nvolving a heavy investment in | 
jigs, tools, machinery, and special- | 
sed apparatus, an investment. which | 
although highly beneficial in. the 
long run does not show an early 
return. 


We have acquired an_ increased | 
proportion of the issued shares, and | 
with them full control, in the Fairey 
Clyde Company, whose name is) 
now changed to Fairey Aviation 


“e~afompany of Australasia Py, Lid.. | 


a ee to report that Mr. Ray | 

Purves iffpues in command as | 

anaging director. A | 

mpany is also in | 

on the range of | 

long-range guided weapons 

establishment where some of our 
products are under test. 


Excelient Year in Canada 


The Fairey Aviation Company of | 
Canada, under‘ the management of | 
Mr. Charles Hibbert, has had an- | 
other excellent year. Here we are | 
increasing our investment to cover 
extensions to the factory necessar 
for its i ed turnover. These 
foreshadowed in my previous report 
= they. are now ectually under 
way. 

As regards prospects, our factories 
are full to capacity as are also those 
of our or subsidiaries and this 
pete af ¢ ip Soule, comtimme at 

during the period of rearma- 
ment. 

Your directors feel that this Com- 
pany can face the future with confi- 
dence. We continue to main- 
tain a prudent financial policy 
coupled with all practical ay we 
can devise to provide for the future. 

The report was adopted. 


Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed 

lamb and Mouton 

Fur. 


LAKE OF THE WOODS MILLING COMPANY, 
LIMITED 
And Its Wholly Owned Subsidiary Companies 


CONSOLIDATED BALANCE SHEET AS AT 31st AUGUST, 1951 
With Auditors’ Report Thereon 


ASSETS 
Current Assets: 

Cash on Hapd and in Banks (Net) .. 
Investments (Market value $69,160,00) 
Accounts Receivable — 

After providing for Bad and Doubtful Debts 
Inventories — valued as follows — 

Grain at approximate Market Value. 


Fiour and Feed at approximate Manufac- 
tured Cost. 


Bags and Materials at approximate Manufac- 
tured Cost and approximate Cost Price 
respectively ; $ 7,576,447.51 


$ 915,335.41 
1.09 


2,613,866. {8 


Deferred Charges to Revenue . nt 
Refundabje Portion of Excess Profits Tax . 
Sundry Investments — Grain Exchange Seat. etc. ..... ..... 
Investment in Controlied Company — Allied Industry — at 
Gee Gem MUNOUNt WHIENON GEE 4, 6.5 ccices ccvcerccecccteande 
Property Aceount — 
Lond, Water Power. Buildings. Machinery and 
Equipment at Cost, less depreciation applied 
Less: Reserve for Depreciation ; 3,343,133. 3,693,037 .97 


250,000.00 
£12.267.181.18 
(then ern ere eeaer 


61,121.74 
8.851.09 
6,529.00 


671,193.87 


LIABILITIES 
Current Liabilities: 

Accounts Payable ..... ‘ j 
Provision for Federal, Provincial and Muni- 
Oe Nk ap cen piiisae Wace naeeassstenddacn 

Reserves 
Insurance and Other Reserves 


Provision for possible decline in Inventory 
Values .. 


Provision for future Advertising Expenditures 


Capital Steck 
Authorized — 
200.000 shares of No Par Value, Common Stock. 
15,000 shares of 7% Cumulative Preferred 
Stock of $100.00 each. 
Isaued — 
147.689 shares of No Par Value, Commoft 
WOM sos acves ' 
15.000 shares of 7% Cumulative 
Stock of $160.00 each 


568,964.78 
453,062.20 $ 1,022,026,98 
150,133.28 
125,000.00 
125,000.00 


400,133.23 


4,433,780.00 


$12,267,181.18 
Contingent Liabilities a 
On Customers’ Paper under Discount $87,412.46 
Montreal, 15th October, 1951. 


Submitted with our report of this date. 


(Signed) RIDDELL, STEAD. GRAHAM & HUTCHISON, 
‘ Chartered Accountants, Auditors. 


PROFIT AND LOSS AND SURPLUS ACCOUNT 
FOR THE YEAR ENDED jist AUGUST 1951 


Balance at 3ist August 1950 


+ Hii. SES 
Add: Refundable portion Excess Profits Tax, 1945 


25,545.89 
$6.011,460.08 
. . ae 
Net Operating Pr 
August, 1951 .. 
Less: Interest 
POUND © in cevasscease 
Provision for Income Tax 
Directors’ Fees 
Executive Salaries 


1? 952,047.40 
"651,398.76 


$1,603,446. 16 


Dividends from Investmént in the 
Controlled Company 
Income from Investments 


60,833.44 712,282.28 
6,723,692,28 


Dedeet: Dividend on Cumulative 
Preferred Stock 
Dividend on 


Steck .. ; 236,302.40 341,302.40 
Balance at 3ist August 1951 per Consolidated Balance Sheet 6.382.389 88 
Oe oct aE 

On Behalf of the Board: 


C. H. G. SHORT, 
ROBERT W. REFORD, Directors. 


AUDITORS’ REPORT TO SHAREHOLDERS 


ming Sep, Tied and 2 Was Oana Sunaiiary Saunt 
y, Lim and of its idiary i 
tor te war” ended Sst Aumust, 1931 it wn bsidiary Companies 
vidends pa: e Co n 1 
earnings during the period under review. en 
The entories of stocks on hand have been determined and 
certified correct by responsible officials of the Companies, and we have 
satisfied ourselves that the basis of valuation is as stated. 

We have obtained all the informaticn and expiarations we have 
required and, in our opinion, the attached Consolidated Balance Sheet 
as at 3ist August 1951 is ees drawn up so as to exhibit a true and 
ant aw of the c of ne Companies’ affairs, i 

best aur ormation e explanations 
shown by the books of the Companies. —— 


(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants, Auditors. 
Montreal, 15th October 1961. 


Lloyd Fell, Packinghouse union 
official. had a majority of 650 last 
time, lost by 2,200 this time, 

William Newcombe, another 
AFL man, running for the -first 
time, found himself 24,600 votes 
behind. Last time, the CCFer was 
only 1,600 behind. 

Bert Leavens won by 2,300 last 
time, ran second, 1,100 behind 
this time. 

In Windsor, they failed to win 
in three ridings, lost the seat they 
held in the fourth. 

In Hamilton, they lost the three 
seats they held, lost ground in 
the fourth. 

John Dowling, a Steel union 
official, was one of the former 


| |CCF MPPs ta get it in Hamilton. 


In Brantford, a UAW strong- 
hold, they ran a poor second, 

In Port Arthur, a CCF victory 
by 2,600 became a loss by 1,500. 

In Sault Ste. Marie, the CCF 
won last time; this time ran last 
in the three-man contest. 

In Timiskaming; they won last 
time, ran second this time. 

As Henry Weisbach, director of 
the CCL’s political action cam- 
paign in Ontario said; “We didn’t 
have the organization to deliver 
the vote. There is no use kidding 
ourselves, we took a beating.” 

* * ~ 


Reds Lose 50% 


Percentagewise, the Commu- 
nists didn’t fare as badly as the 
CCF, They had two seats, lost 
one: A. A, MacLeod, LPP “party 
leader” went down in Toronto 
Bellwoods before a well-organized 
Junior Board of Trade campaign 
and the vigorous, no-holds-barred 
electioneering of Progressive Con- 
servative victor, John Yaremko. 
| He bluntly called a Red a Red and 
gave the Communist seat-holder 
a real trimming. Last time Mac- 
Leod won by 1,300 votes amassing 
7,700. This time he ran last in 
a field of four, getting only 3,300. 

His Red running mate, Joe Sals- 
| berg one of the party’s bigshots, 
| got re-elected but by a vastly re- 
| duced majority. Last time, he had 
/a margin of nearly 5,000; this 
itime, only 1,200. 

Elsewhere, Communists got 
only a handful of votes. They 
ran four other official LPP can- 
didates, backed one so-called In- 
dependent Labor and supported 
the CCF in ridings where the 
CCFer came out in support of 
the Red “peace” proposal. 

In South York, where CCF 
Leader E. B. Jolliffe lost, Com- 
munist Norman Penner got 877 
against 13,700 for the P.C. winner. 

In Windsor Walkerville, Com- 
munist party organizer Cyril 
Prince drew 842. 

In Welland, Peter Boychuk got 
841. 

In Cochrane South, Joe Billings 
| got 854. - 
| In Port Arthur, Communist 
Bruce Magnuson, running on an 


| Independent Labor ticket, got | 


1,200. 

For the Communists, the results 
were hardly anything to write 
home to Moscow about. 


CENTRAL CANADA LOAN & 
SAVINGS has declared a special 
| dividend of $3 per share payable 
| Nov. 24, 1951, to shareholders of 
| record Nov. 20. This raises the divi- 
;dend disbursement per share t 
($9.50 in 1951. @ 


Customers (See contro) , Ceeeeesesssee 


Bank PRG ic cuccuwsnoaadexee 
INE RNIN os 6006s 0s ko bteecee 


s 


49,878,138.81 


22,158,598.11 
oe 6,192,521.95 


Total Assets....seeeeesssseees $1,734,097,615.87 
SSS 


Total Liabilities. ...seeceeeeess $1,734,097,615.87 
—EoEoEoE—S 


PROFIT AND LOSS ACCOUNT 
Year Ended 3lst October, 1951 


Profits for the year ended 31st October, 1951, before Dominion Government taxes but after appropriations 
to Contingent Reserves, out of which full provision has been made for bad and doubtful debts.......++++$8,378,339.84 


Less: 


Provision for Dominion Government taxes....sccccssccccccecccsscscesacsesesesses $3,005,000.00 
Depreciation on Bank Premises.....seecececcscvccecccccccsscsscssesesessesssss 1,350,194.38 4,355,194.38 


Net Profits after the foregoing IR ian ondiccnccadinntetsipdnbaletaanteaceccaeebedinn sa eee 


Dividends. ..ssesssescsessesssscsssenesesssessscseecseccssssessessesssessesssesssssesssess 3,000,000.00 


PI RE INNO hk a'o.6 Kd de sieRe eee edeeioceion< 


OE TT es 


Balance Profit and Loss Account 31st October, 1950. .cscccccccsssscesccccccccsessecsssccesecsess 4,720,269.27 
Balance Profit and Loss Account 31st October, PR ii divtiimnsiirivimibe smite 


S. M. WEDD 


PRESIDEN? 


CASE HISTORY 


(PACKAGED FOOD PRODUCT) 


Percentage-wise, this advertiser appeared 
to have a proper balance to his distribution 
from the viewpoint of major geographical 
market divisions. But when a check of 
individual key city markets was made, here 
was the picture—distribution ranged from 
30% to 100%. (A Canadian Opinion survey) 


LABOUR COSTS in the Metro- 
politan Daily Newspapers have 0 


increased in the past 10 years by 


Canadian DAIL 
‘NEWSPAPERS 


+ 


JAMES STEWART 


GENERAL MANAGER 


? 


to make advertising PAY. ; .match it to 


DISTRIBUTION 


Advertising cannot sell goods which are “out of 
stock” or “not stocked.” 


The CDNA’s constant checking on the distribution 
of advertised goods via the Canadian Opinion 
Company reveals many weaknesses not always ap- 
parent to sales and advertising managers. 


This information is readily accessible,in confidence, 
to any advertiser who desires up-to-date facts about 
the “in-stock” and “out-of-stock” position of his 
goods in Canada’s markets. 


As is illustrated so clearly in the case-history graph 
to the left, if there is a distortion and unbalanced 
situation in the “distribution” of merchandise, the 
“distribution” of advertising becomes a major 
problem ... if your advertising is to pay the 
greatest dividends. 


Press reports of “Marketing's Review” say: “Sales Territories 

will have to be microscopically scrutinized with a view to more 

—_— coverage by salesmen who will be required to do a more 
etailed job.” 


Back good distribution with advertising in local 
markets. Correct poor distribution by creating con- 
sumer demand where potentials are greatest. You 
can de this with Daily Newspaper advertising. 


TIMING 

Break fast— 
change fast; gear 
your advertising 
te local market 
selling. 


SCOPE 


Take all or any 
part of any market. 
It’s tailor-made 
and selective. 


PACE 

"Speed up” or 
“slew dewn” your 
advertising 
frequency to match 
sales tempo in 

‘any market. 


IMPACT 
No other medium 
con “hit” so 
many people af 

' ence and so 
forceably — including 
your dealers. 


Feel free to call upon the Canadian Daily News- 
papers Association for a product-distribution con- 
ference... or write. 


MILINE RATES of Canadian Daily 
Newspapers during this same 0 


period increased by only 


LH. Macdonald, General Manager 
55 University Ave., Toronto, Canada 


Association 


1024-G 





Look for the Harvey-Woods 
label whenever you shop for 
underwear, sleepwear and 
socks. It is our guarantee to 
you that the quality, the 
fit, the style and the 
comfort are of the stan- 
dard we demand 

for everything 

that bears the 

‘diy \ Harvey-Woods 

S name, 


Underwear 
‘ Sleepwear 
*Kroy Wool Socks 


YORK KNITTING MILLS LIMITED 


AMERICAN SECURITIES 


Orders executed on. all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange — New York Curb Excnange 
-— Montreal Curb Market 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 
NEW YORK MONTREAL 


Investment... © 


with interest! 


An entrance of solid stainless steel 
is truly o wise investment in 
permanence and beauty of ap- 
pearance. In the new Bank of 
Nove Scotia Building, Toronto, 
the three revolving door entrances, 
grillwork, cresting and bank name 
were completely installed by 
Eastern Steel. 


In public buildings, offices, hotels and depart- 
ment stores as well as banks, revolving doors 
ere indispensable. They control traffic, maintain 
even temperatures, reduce heating and cooling 
costs, and eliminate drafts. 


Your enquiries are invited for detailed information 
en doors and doorways of every description. 


EASTERN STEEL PRODUCTS 


LIMITED 
PRESTON * TORONT@® > MONTREAL 


Canadian For Gov.-General?' - 


The Question: Would you nominate a 
Canadian for next Governor-General? 
If so, who? If not, why? 


Nomination of a Canadian as our next Governor-General is 
supported by only a few of the respondents to this wéek’s Question 
by The Financial Post. Principal reasons given for opposing are: 
weakening of the tie with Britain; danger that the offjce would 
become a “political football.” One suggestion is for an exchange 
between the nations of the Commonwealth of prominent Common- 
| wealth figures. 

Chosen as suitable candidates for the office if it is to go to a 
| Canadian are: Vincent Massey, Prime Minister St. Laurent, Trade 
| Minister C. D. Howe, Speaker of the House of Commons W. Ross 

MacDonald. 


Lt.-Cel. LOUIS J. A. AMYOT,o——————————————— 
President, Dominion Corset Co., made a major contribution to their 
Quebec City. country in public service. Such 
A Canadian citizen could | Persons would, however, be iden- 

readily fill the high position of | tified with a political party thus 

Governor-General with dignity | limiting the independence, dig- 

and worthiness. However, this|Mty and unbiased judgment 

choice should be made whenever | €ssential for the office. Lobbying 


the proper opportunity occurs by racial, religious, local or pri- ! 


and at a moment chosen by the | Vate interest, whether effective or 
Government of Canada who is|"0t, would becloud any appoint- 
best suited to judge ahd gauge | ment of a Canadian and any such 
the wishes and hopes of the Can-|@Ppointment would have to be 
adian people at large on such an| defended against a charge of pol- 
limportant and meritorious deci- itical favoritism. I believe that 
|sion. Precedents in such nomina- | Tespect for the Crown and for the 
tions by the King should not be| tfaditions and history of our form 
overlooked. of government can best be main- 
tained by continuing the present 
method of appointment. 
* - * 


* * ~ 


| 

|R. D. BELL, President, Green- 
shields & Co., Montreal. 
Since the office of Governor- 

|General and its implications are 

|matters of sentiment involving 


H. F. DOUGALL, Owner & Man- 
ager, Station CKPR, Fort 
William. 


I feel strongly that the time is 


| the tie that binds us to the King | 
and Commonwealth I believe its | 
purpose can be fulfilled by aj} 


British appointee from the mother | 


country. 
+ sf - 
E. A. DANBY, City Treasurer, | 
Brantford, Ont. 


due when the King should appoint | 
a Canadian to represent him in|} 
|Canada.. The Canadian Govern- 
ment could make no more wise} 


n 


| fied by an individual who, in his 


| person, typifies the best in United 

Kingdom life. Britain needs, es- 
pecially at this juncture, sustained 
support of her partners in the 
Commonwealth and another out- 
standing Governor-General] from 
over there will indicate better 
jthan words how Canada feels 
| about her association with them. 
|Canada can afford to ignore the 
views of those here and elsewhere | 
| who look upon the United King- | 
dom appointment as a mark of! 
inferiority of status. 


* * * 


S. H. PRINCE, Prof. of Sociology, 
Dalhousie University, Halifax. 


Canada is not ready for a Can- 
'adian Governor-General at this | 
|time. An important function of 
| the Governor-General in Canada 
|is to serve as the personification 
| of the nation and of the office of 
| the Crown and it would be diffi- 
cult to select a Canadian from 
public life whose appointment 
| would not meet with opposition 
| from some substantial quarter. It 
is of great economic, cultural and 
political advantage to Canada to 
preserve the present system which 
provides the last remaining guber- 
natorial link between North 
| America and the great historical 
centre of English-speaking world. 


} 


* ~ ~ 
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IS THE SILKEN STRING 
RUNNING THROUGH THE 
PEARL CHAIN OF ALL 


VIRTUES” 


= TheHous 0 Seagram ) 


JOSEPH HALL 


"hte ee 


trae 


RANDOLPH PATTON, Assoeiate| (MEN WHO THINK OF TOMORROW PRACTICE MODERATION TODA 


| Editor, Winnipeg Tribune, Win- | 
nipeg. 


If a Canadian Governor-General | removed from sectional, political; LEO SWEENY, Past. President, influence of someone from the old 


why not call him president, _or | or industrial identification within 
would that impair the developing | Canada, It has always appeared 
myth that the Prime Minister is| to me that this is actually a favor- 


Vancouver Tourist Association, 
Vancouver. 


Very definitely we should have 


or deserving nomination than Rt. | €24 of the state? While unrecep-/| able circumstance affecting the! a Canadian as Governor-General. | 


Hon. C. D, Howe, Canada’s senior | 
cabinet member, and outstanding 


tive as to the principle I think | Dominion which could be retained 
the Canadian most acceptable to| without any sensible loss to our 


There is no good reason for the} businessman. Mr. Howe’s record 
severance of our only remaining | of public service is well and fav- 
tangible link with the mother! orably known to every Canadian, 
country. The King’s represen- | together with the gracious Mrs. 
tative in Canada should be free | Howe. I believe they would make 
from political or party affilia- | an ideal couple to uphold the dig- 
tions which can only be main-|nity and respect of the Crown in 
tained by the continued appoint- | Canada. 
ment of a statesman from Great | =. = 
Britain with an empire and com-|T, D, M. LATTA, Toronto General 
monwealth vision. The present; ‘rusts, Toronto. 

Governor - General, Viscount 
Alexander, is evidence personified 
of the wisdom of our present | 
policy, serving as have his pre-| 
decessors, with dignity and dis-|, «ps n 
{inction. "should this high office Md cultural, and qualities as en 
| be opened to a Canadian nominee, | dence in England and his contact 
there would be grave danger of | with public affairs there would 
it being filled by political prefer- |make him equally acceptable in 
ment. If, in spite of the danger jthe United Kingdom and in 
signals, a Canadian is to be} Canada 

chosen I unhesitantly nominate | 5 se oe ARNT ah 


|Hon. W. Ros ac x .P. ‘ 
“f oss MacDonald, M-P.| -eNEST. J.. OLIVER,. Oliver 


| for Brantford and speaker of the | : 
| House of aie . Realty Co., Ottawa, Past Presi- 
- 


- ” 


He is an outstanding Canadian in 
every walk of life, both business 


HARVEY R. DOANE, President, Governor-General, 


H. R. Doane & Co., Halifax. | would become a political football. 


dent, Ottawa Real Estate Board | 


If a Canadian were nominated | 
the position | 


i 


| representative would be Rt. Hon. 
Vincent Massey. 


ithis generation as His Majesty’s | national aspirations. 
! 
| 


* * * 


|G. J. ROWLAND, Publisher, The 
Herald, Penticton, B.C. 


There are advantages in choos- | 
ing the Governor-General from 
| overseas, notably in the fact that 
such a person tends to be well 
| 


Vincent Massey would get my | 
nomination for Governor-General. | 


“TOPS”, on TOPS 
ON OR OFF IN A JIFFY 


| 


44 King St. West 
Toronto, Ont. 
PL. 1581 


Aluminum Frame, Duck Cover 


\f for %2, % and 1 Ton Pick-ups 


SEE YOUR CAR OR TRUCK DEALER 
OR WRITE FOR DESCRIPTIVE FOLDER 


TRUCK CANOPY CO. 
1260 QUEEN ST. W., TORONTO 


-The only logical source from|Canadians prefer the close con- | 


which to select a Canadian would | nection with Britain. Proof is ex- 
be from among those who have/emplified in the _ enthusiastic 

—————_——_—————_ | reception of Princess Elizabeth 
and the Duke of Edinburgh on 
their tour. Canada’s friendly re- 
lationship with United States has 
been strengthened over the years 
by virtue of our tie with Britain. 
Don’t let us take any step that 
might alter this. Unrest in the 
world today is caused by nations 
lacking confidence in other na- 
|tions. Let the good example of 
| co-operation between Canada and 
| Britain continue as a contribution 
to world peace. 

~*~ ” . 


\T, R. OSBORNE, Publisher, News, 
Medicine Hat, Alta. 


I am opposed to the nomination 
of a Canadian as Governor-Gen- 
eral on two counts. First, it would 
inevitably drag royal symbolism 
down to the level of politics. 
Second, it would rob the office of 
glamor such as royal relatives or 
men like Alexander invest it with. 
I would settle for an interchange 
of great figures between the 
countries of the Commonwealth. 

7 - * 


| W. A. OSBORNE, President and 
General Manager, Babcox-Wil- 
cox & Goldie McCullough, Galt, 
Ont, 


The link with the Crown and 
Commonwealth is best exempli- 


Unit. Asbestos Serves 


Libel Notice on Miner 


The following statement was re- 
leased by United Asbestos Corp. on 
Tuesday of this week. 

“The Northern Miner, in its issue 
of November 22nd, published a lead- 
ing editorial concerning United As- 
bestos Corporation Limited. 


als 


ee 8 
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Business 
Papers 

have a powertut 
effect 

upon their 
readers 


aKa ond so state 


| : 
| Previous occupants have served 
— but Canada is now grown up 
and does not require the guiding | 


Limited 


Insurance Brokers 


land. I cannot think of a more 
fitting person than our present 
Prime Minister who will likely 
retire soon and I nominate that 
grand Canadian who knows Can- 
ada from A to Z, the Rt. Hon. 
Louis St. Laurent. 


MARSH & McLENNAN IRISH & MAULSON | 


All Lines — Exclusively for the assured 


507 Place D'Armes 
Montreal, Que 
MA, 5252 


f 


i 


scores of leading business executives today. 


Read what a few of them say: 


“In making our salesmen’s time more 


Hi 


*Prom a letter written by Sir John A. Macdonald in 1889 
to tha editor of a Canadian business newspaper 


Architects: 
Contracters: J. 


Mathers & Haldenby, Toronte 
kL. E. Price & Co. itd. 


ais 


“This article was brought before 
the directors of the corporation at 
a meeting held on Saturday and was 
considered to be libellous, both as 
regards the company and the com- 
pany’s engineer, Mr. Philip M. Ma- 
louf. 

“Accordingly, Mr. John J. Robi- 
nette, K.C., was retained as counsel 
for the company and Mr. Malouf, 
and on Monday notice was given by 
Mr. Robinette under the provisions 
of The Libel and Slander Act, 
the notice being addressed to North- 
ern Miner Press Limited, Richard 
Pearce, president, Norman C. Pearce, 
vice-president, John W. Carrington, 
editor, and Maurice R. Brown, God- 
frey A. Clarke and John A. Miller, 
assistant editors.” 


WATERLOO, Ont., has sold an 
issue of $652,500 debentures, with 
various 1-5, 1-15 and 1-20 year ma- 
turities ,to a syndicate managed by- 
Bankers Bond Corp. and including 
Fry & Co., Deacon Findley Coyne 
Ltd., McConnell & Co. Purchase 
price was $96.802, and next tender 
price, $96.68. Debentures are for var- 
ious purposes, including school con- 
struction, waterworks, trunk sewers. 
Offered at prices to yield from 4.00% 
to 4.25%. Bankers Bond Corp. re- 
ports the offering is meeting with a 
“satisfactory reception.” 


productive, business paper advertising 
helps enormously!”—W. H. Evans, 
General Manager, Minneapolis-Honey- 
well Regulator Company Lim#ted. 
“For many years this company has 
been using a substantial list of business 
papers to carry its advertising messages. 
The soundness of this policy is indicated 
by the growth of the company over the 
past half century, which has paralleled 
the great industrial development of 
Canada. The business papers of Canada 
that are well edited and fulfill a definite 
need have given this company the most 
economical and effective medium for our 


industrial advertising’ —John O. Pitt, 
Advertising Manager, Canadian 
Fairbanks-Morse. 

“We have always considered business 
papers an essential medium for the 
promotion of our products. Our use of 
these publications is always kept at a 
very high level in our advertising pro- 
gram and our expenditure varies very 
little from year to year’—¥. M,' Yale, 
Director of Sales, Charles E. Frosst & Co. 

*““Each year we have.used all the 
business papers that reach fields where 
‘Cellophane’ is used or where potential 
markets exist. Practically. all forms of 
advertising were used at different times 


This paper is a basiness baper—one of 100 trade 


..« technical’... service. . 


Wellington St. W., Toronto, Canada. 


. and management 
publications covering every section of Canadian 
business and industry, and each a member of The 
Business Newspapers Association of Canada, 
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for different purposes, but one of the 
essential elements of eontact to our 
customers and prospects has been, and 
is, our continuous campaign in the 
business and trade pfress’’—Mr, 
Spalding Black, Manager, Product 
Advertising, Canadian Industries 
Limited. 

“Where business papers are well- 
eflited and properly aimed at the 
reader groups they are intended to 
cover, we feel they provide a value 
able and economical medium: for our 
advertising messages.’’—H. H. Rimmer, 
Canadian General Electric Company 
Limited. 


1 When you want to talk Business 
use a Business Paper 
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Defense Contract Awards 


Here are defense orders of $10,000‘or more placed by the Department 


of Defense Production in the period Oct. 16-31. 


The list covers awards 


totaling $38.6 million, but doesn’t include contracts placed outside Canada, 
‘, amendments to earlier orders, or those deleted for security reasons. 


| Contractor Commodity 
Abercorn Aero Ltd., Montreal; aircraft instruments 
| Acme Paper Products Ltd., Toronto; liners for containers 
Acme Steel Co. of Canada, Montreal; strapping 
The Acton Rubber Ltd., Acton Vale, Que.; footwear 
Adlam Tool & Supply Co., Montreal; soldering irons 
Allis-Chalmers Rumely Ltd. Toronto; tractors 
American Optical Co. Canada, Ottawa; goggles 
| Anaconda American Brass Ltd., New Toronto; brass 
| Annapolis Valley Canners Ltd., Hantsport, N.S.; food 
| Area Equipment Co., Montreal; machine tools 
| Artex Woollens Ltd., Toronto; textiles 
| Associated Screen News Ltd., Montreal; projectors 
| Astral Electric Co., Toronto; soldering irons 
Atlas Bedding Ltd., Montreal; bedsteads 
oeeaas Electric (Canada) Ltd., Ottawa; cable 
| Aviation Electric Ltd., Montreal; aireraft instruments ......... 
Bach-Simpson Ltd., London; communication equipment 
| Beatty Bros. Ltd., Fergus, Ont.; furniture ..................... 
| Noah J. Begun, Montreal; machine tools 
| Bell Telephone Co. of Canada, Ottawa; supply & install tele- 
phone cable facilities 
Berkel Products Co., Toronto; kitchen equipment 
| John Bertram & Sons Co., Toronto; machine tools 
| Biltrite Furniture Mfg. Co., Terrebone, Que.; furniture 
Henry Birks & Sons (Ontario) Ltd., Ottawa; watches 
| G. S. Blakeslee & Co., Toror.to; kitchen equipment 
| Bogue Electric of Canada Ltd., Ottawa; ship parts 
| John H. Bolton, Toronto; electronic supplies 
| Brandon Shirt Mfg. Co., St. Gabriel de Brandon, Que.; clothing. . 
| Bristol Aeroplane Co. of Canada, Montreal; aircraft parts & tools 
Bristol Cutlery Co., Montreal; cutlery 
British American Oil Co., Toronto; petroleum products 
Brennan Paving Co., Hamilton; resurfacing of roads 
Brook Woollen Co. of Simcoe, Simcoe, Ont.; textiles 
| Bruck Mills Ltd., Montreal; textiles 
| Brunner Corp. (Canada), Toronto; industrial equipment 
| Burgess Battery Co., Niagara Falls; batteries 
| Canada Clock Co., Toronto; clocks 
Canada Packers Ltd., Halifax; food 
Canada Packers Ltd., Montreal; food 
Canada Packers Ltd., St. Bonif@ee, Man.; food 
Canada Packers Ltd., Toronto; food 
Canada Vinegars Ltd., Toronto; food 
Canada Wire & Cable Co., Ottawa; cable 
Canadair Ltd., Montreal; packing cases 
| Canadian Arsenals Ltd., Ottawa; ammunition 
| Canadian Assemblies Ltd., Amherst, N.S.; filing cabinets 
| Canadian Cottons.Ltd., Montreal; textiles 
| Canadian Colortype Ltd., Hamilton; furniture 
| Canadian Converters Co., Montreal; clothing 
| Canadian Fairbanks-Morse Co., Ottawa; scales & ship pumps. 
| Canadian Fairbanks-Morse Co., Toronto; machine tools 
| Canadian Garments Ltd., Winnipeg; clothing 
Canadian General-Tower Ltd., Galt, Ont.; ponchos 
Canadian Import Co., Quebec; fuel 
Canadian Ingegsoll- -Rand Co., Toronto; industrial equipment.. 
| Canadian National Institute for the Blind, Torozntc; biushes .... 
| Canadian Pratt & Whitney Aircraft Co., Longueuil, Que.; air- 
craft propeller spares 
| Canadian Wirebound Boxes Ltd., Toronto;, containers 
Cambri Manufacturing Co., Ajax, Ont.; textiles ........ sixewaxe ‘ 
Capo Polishes Ltd., Hamilton; shoe potish 
Central Knitting Mills Ltd., Montreal; clothing ............... va 
Chrysler Corp. of Canada, Windsor; automotive repairs 
Ciba Co., Montreal; medical supplies 
City Gas & Electric Corp., Three Rivers, Que.; propane gas ... 
| Clayman & Sons Ltd. Montreal; clothing . 
| Code Felt & Knitting Co., Perth, Ont.; socks 
| Cogan Wire & Metal Products Ltd., Montreal; waste receptacles 
R. B. Colwell Ltd., Halifax; food 
| Cooper-Weeks Ltd., Toronto: shoulder bags . 
| Co-operative Federée de Quebec, Quebec; food 
| Cornwall Pants & Prince Clothing Co., Cornwall, Ont.; clothing 
Corrugated Paper Box Co., Toronto; GE ia ek 
Cox & Stevens Aircraft (Canada) Ltd.. Dorval; materials hand- 
ling equipment 
Creamery Package Mfg. Co. of Canada, Toronto; installation of 
air conditioning equipment 
George W. Crothers Ltd., Toronto; industrial equipment . 
Crown Waterproof & Clothing Co., Montreal; clothing 
Darling Brothers Ltd., Mont:eal; ship parts 
Dearborn Chemical Co., Toronto; waterproof paper ......essees 
Dominion Bedding Co., Montreal; bedsteads ............. gsee0 
Dominion Bridge Co., Montreal; industrial equipment . puemecses 
Dominion Catering Co., Toronto; catering services 
Dominion Hemstitch Work Co., Montreal; handkerchiefs ....... 
| Dominion Packaging Ltd., Montreal: emeigency rations ..... eee 
| Dominion Textile Co., Montreal; towels and bedding 
Dunlop Tire & Rubber Goods Co., Toronto; hose assemblies 
| Eastern Steel Products Ltd., Montreal; automotive kits 
Electrolier Mfg. Co., Montreal; ship furniture ......... aveseene 
W. D. Elmslie Ltd., Montreal; tools : 
Empco Brushes of Canada Ltd., Montreal; brushes 
Engineering & Construction Services Ltd., Edmonton; 
and inspection of runways 
Faber & Company, Loretteville, Que.; snowshoes .............. 
Fairey Aviation Co. of Canada, Eastern Passage, N.S.; conver- 
sion, repair and overhaul of aircraft 


testing 





Firestone Tire & Rubber Co. of Canada, Hamilton; rockets.. 
Ford Motor Co. of Canada, Windsor; mechanical transport ..s. 
John Forsyth Ltd., Kitchener, Ont.; clothing 
Fruehauf Trailer Co. of Canada, Weston, Ont.; 
Gair Co. of Canada, Toronto; containers 
A. E. Gauthier Ltée., Chicoutimi, Que.; fuel 
General Engineering Co (Canada), Toronto; industrial eqpt.... 
| General Motors Products of Canada, Oshawa. Ont.; mechanical 
transport, spare parts and repairs 
General Steel Wares Ltd., Toronto; barrack stores 
Georgian Bay Fruit Growers Ltd., Thornbury, Ont.: 
B. F. Goodrich Rubber Co. of Canada, Kitchener, Ont.; aircraft 
parts and hose assemblies 
Goodyear Tire & Rubber Co., Toronto; hose assemblies ...escece 
Gray-Bonney Tool Co., Toronto: hand tools 
Greb Shoe Co., Kitchener, Ont.; boots 
Guardian Manufacturing Ltd., Brockville, Ont.; 
equipment 
| Gutta Percha & Rubber Ltd. Toronto; fire hose 
| Halifax Shipyards Ltd., Dartmouth, N.S.; docking & repairs to 
| ship 
| T. W. Hand Fireworks Co., Cooksvilie, Ort.; pyrotechnics 
|; Handy & Harman of Canada Ltd., Toronto; dental supplies ... 
Hannah Varnish Co., Galt, Ont.; sheilac 
Hendershot Paper Products Ltd., Hamilton; liners for containers 
Heild Brothers Ltd., Kingston, Ont.; textiles 
Hill’ Clark-Francis Ltd,, New Liskeard, Ont.; 
Hinde & Dauch Paper Co. of Canada, Toronto; containers .... 
Holden Manufacturing Co., Ottawa: clothing & housewives. 
Frank Hunnisett Ltd., Toronto; tood 
Hygrade Containers Ltd. London; containers ...........6.. B00 
Ideal Upholstering Co., Montreal; furniture 
John Inglis Co., Toronto; refrigeration & air conditioning equip- 
ment for ships 
Instruments Ltd., Ottawa, air cameras 
International Harvester Co of Canada, Ottawa; tractors and 
industrial equipment 
International Waxes Ltd., Agincourt, Ont.; 
compound 
Irwin Air Chute Ltd., Fort Erie, Ont.; parachutes & attachments 
Pierre Jaron & Cie., Inc., Chicoutimi, Que.; petroleum products 
Walter Kidde & Co. ‘of Canada, Montreal; chemicals 
H. Kruge Furniture Co., Kitchener, Ont.; furniture 


refuelling tanks 


coating and sealing 


Est. Value 


Contractor Commodity 
Northern Electric Co., Ottawa; communication equipment 
Northern Shirt Co., Winnipeg: clothing 
Oatway & Richardson, Montreal; painting of building ...... ine 
Oneida Ltd., Toronto; kitchenware 
Ottawa Paint Works Ltd., Ottawa; paint 
Ottawa Valley Lumber Co., Halifax; lumber 
Pendrith Machinery Co., Toronto; bake ovens 
Penfound Varnish Co., Tororto; shellac 
Penman’s Ltd., Montreal; mitts 
John Plaxton Co., Winnipeg; installation of boiler 
Power Lawn Mowers Ltd., London; lawn mowers 
Prevost Coach Co., Ste. Claire, Que.; buses 
Radio Engineering Products Ltd., Montreal; cable assemblies. . . 
Railway & Power Engineering Corp., Toronto; hardening furnace 
Reid & Cambridge Ltd., Westmount. Que.; plumbing 
Royal Metal Mfg. Co., Galt, Ont.; furniture 
Rudel Machinery Co., Toronto; industrial equipment 
J. H. Ryder Machinery Co., Montreal; machine tools 
J. H. Ryder Machinery Co., Toronto; machine tools 
Scarves & Allied Arts Inc., Verdun, Que.; handkerchiefs 
Shultz Mfg. Co., Hamilton; buttons 
SOMMAOT Cols, OLN atees CINKE> SUMED kpc ckneoreceaseeceace P 
Scott Clothing Co., Longueuil, Que.; clothing 
N. W. Scott & Co., Toronto; textiles . 
William Scully Ltd., Montreal; clothing 
Sheridan Equipment Co., Toronto; industrial equipment 
Sherwin-Williams Co. of Canada, Montreal; paint 
Shiff & Co. Ltd., Montreal; ponchos 
Shipping Containers Ltd., Montreal; containers 
Sicard Inc, Montreal; snowblowers 
Simmons Ltd., Montreal; beds 
Robert Simpson Co., Toronto; furniture 
Slingsby Manufacturing Co., Brantford, Ont.; textiles ......... 
Sperry Gyroscope Co. of Canada, Montreal; aircraft instruments 
Standard Aero Engine Ltd, Winnipeg; aircraft parts 
Standard Paper Box Co., Montreal; containers - 


| Stark Electronic Instruments Ltd., Ajax, Ont.; electronic eqpt. 


90,00 
26, 70 
43,631 
416,250 | 
35,900 
85,555 
25,191 
13,325 
161,800 
356,950 
16,129 
25,635 
15,120 


79,034 
109,621 
71,357 
20,898 
52,584 
75,000 
16,200 
50,050 
128,533 
106,396 
10,950 
11,772 
13,230 
12,520 
136,000 
48,094 


25,750 | 


18,820 
146,594 
58,271 
105,820 
16,896 
164,970 
34,100 
10,032 
29,700 
94,044 
294,219 | 
14,474 | 
23,040 | 
22,192 | 
12,831 
50,437 





11,090 
10,120 | 


924,475 
23,800 | 
485,428 | 
108,794 | 
12,400 | 
87,593 | 
142,683 | 
75,300 | 
32,910 | 





324,194 
146,624 
46,972 | 


88.639 
47,685 
24,800 
173,853 | 


47,125 
31,684 


17,500 | 
160,552 | 
20,060 | 
11,599 | 
50,373 
462,000 
20,275 | 
136,446 | 
114,045 | 
12,850 | 
62,585 | 
34,552 | 


814,240 
17,424 


363,017 


10,602 : 
14,289 | 
51,250 | 
10,000 | 
24,044 


| Sterling Construction Co., 


| down 13.6% from the previous year’s | 
| net of $724,557 -due almost entirely 


|during the year, the additional rev- 
;enue received was only sufficient to 
;exceed the incfeased cost of pro- 


Stauffer-Dobbie Ltd., Galt, Ont.; towels ............. aivcnarcees 

Steel Co. of Canada, Montreal; hardware 

Steel Equipment Co., Ottawa; steel wardrobes 

Sunbeam Anti Corrosives (Canada) Ltd., Geco (Scarboro), Ont.; 
rust removers 

Superior Box Co., Waterloo, Ont.; liners fur containers 

Swift Canadian Co., Calgary; food 

Swift Canadian Co., Moncton, N.B.; food ............. Lccdcsaaes 

Swift Canadian Co., Quebec; food 

| Switt Commies CO; FOPOds BOO: 6 « cicdcccc cece se cencowenene = 

Sylvania Electric (Canada) Ltd., Montreal; electrical eqpt 

Tebah Cousins Ltd., Montreal; towels charg elated hee oleic ale Cars 

Terry Machinery Co., St. Laurent, Que.; generating plants... 

Underwear Mills, Montreal; clothing 

Upton Bradeen & James'Lid.,.-Toronto; industrial he on neg 

Visco Petroleum Produtts Ltd., Toronto; safety equipment . 

Vivian Engine Works Ltd., Vancouver; diesel engines 

Wabasso Cotton Co., Three Rivers, Que: textiles 

Wainbee Tools Ltd., Montreal; tools 

Wales-Strippit of Canada Ltd., Hamilton; machine tools 

White Motor Co. of Canada, Ottawa; truck chassis 

A. C. Wickman (Canada) Ltd., Etobicoke, Ont.; machine tools.. 

Williams & Wilson Ltd., Montreal; industrial equipment 

Williams & Wilson Ltd.. Toronto; machine tools 

Winthrop-Stearns Inc., Windsor; drugs ............ eee 

Wolfe Underwear Ltd., Levis; clothing ..........cceccccuees i 

G. H. Wood & Co., Ottawa; paper towels ...... pdcbeeedwedeawans 

Glen S. Wooley & Co., Toronto; trays ........e+.ee0e- Ractaaoes 


Letters of Intent Issued in the Period October 16-31, 1951 


Commonwealth Plywood Co., Ste. Therese, Que. ........ composite board 
. composite board 

aircraft parts |. 
Dek tees eat Ca wwe hee ammunition components | 
aircraft instruments 


International Plywoods Ltd., Gatineau, Que. .......... ‘ 
J. W. Lawrence (Canada) Ltd., Montreal 
Mueller Ltd., Sarnia, Ont. 


Sperry Gyroscope Co. of Canada, Montreal 


Construction Contracts Over $10,000 Awarded by Defence Construction 


(1951) Limited, October 16-31, 1951 


Baynes Manning Ltd., Vancouver; rifle ranges 
Bepudet & Fils, Quebec; tank hangars 
Bennett & White Construction Co., Vancouver; standard medium 
drill hall . ‘ 
Brennan Paving Co., Hamilton; resurfacing roads .......... eee 
Doran: Construction Co., Ottawa:-building and fire hall ....,.. 
John Gaffney Construction Co., Stratford, Ont.; firing range ... 
Holdcroft Construction Co., Kingston, Ont.; watermain loope... 
Frs. Jobin Inc., Quebec; alterations R.C.N. training school.. 
Harry Lecomte, Kingston, Ont.; landscaping . 
Peter Leitch Construction Ltd., Winnipeg; building and gun 
stop butt 
Manitoba Bridge & Engineering Works Ltd.. Winnipeg; barrel 
tanks 
Manitoba Power Commission, Winnipeg; 
tion system 
Marwell Construction Co., Vancouver; RCEME workshop .. 
McKay-Cocker Construction Ltd., London; barrack block 
Newton Construction Co., Sherbrooke, P.Q.; barrack block, mess 
A. S. Peterson Ltd., Ottawa; storage buildings ............ eeeee 
Piggott Construction Co., Saskatoon: control tower ..... 
W. Robertson Ltd., Toronto; buildings 
Windsor; sewage disposal plant dnd 


electrical distribu- 


distribution system 
Sutherland Constructicn Co., West Hill, Ont.; roads & car park 
Tatham Co., Belleville, Ont.; lean-to extension to hangar 
Timbersteel Structures Ltd., Vancouver; tank hangar ...... eeee 
J.H. Turvey Electric Ltd., Brantford, Ont.; electrical wiring.... 
G. H. Wheaton, Victoria; barrack block and mess hall 


$$$ nase | 


REPORTS 


T® assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corperation accounts, Variations 


COMPANY 


from the companies’ published reports are footnoted. 
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@ Chartered Accountants 


Est. Value 


505,078 | 
404,460 





10,716 


11,940 
39,363 
13,060 
36,694 
10,620 
39,785 
31,000 
18,900 
203,547 
18,341 
39,470 
67,858 
44,937 
637,075 
142,648 
25,915 
79,483 
77,225 
25,545 
58,895 
19,080 
174,704 
18,160 
41,750 


155,305 
217,000 


293,132 
154,586 
329,408 
26,974 
99,712 
225,000 
14,000 





229,427 
60,944 | 


42,500 
815,233 | 
630,097 | 
775,634 | 
101,089 
89,677 | | 
174,000 | | 


228,407 | 
97,433 | 
35,500 | 

118,281 | 

13,590 | 

633,371 | 





CONSUMERS GLASS CO., Ville! endar year 1951. It now appears that | 
St. Pierre, P.Q., net profit of $625, 706 | the U. S. defense program will re- 


for the year ended Aug. 31, 1951 was | 


| ties in 1952. 
to increased income taxes. Although 
sales showed a moderate increase | 


isfactory increases. in 
duction by a small amount, Presi- 
dent E. J. Brunning says. 

During the year company spent | 
$229,322 on capit#l account for plant | 
and equipment. Annual meeting, 
Dec. 10. 

INCOME ACCOUNT 
Years Ended Aug. 31: 1951 1950 
Net earnings $1,430,880 $1,440,311 
Less’ Deprec. 188,965 194,329 

Inc, tax res, .. e 616,209 521,425 | 
Net profit 625,706 w0e.se7 
Less: Divds, 479,355 479, 355 
Surplus for year 146,351 245,202 
Earnings per Share and Dividend iene 

Common ..... $1.96 $2. 27 | 

EEE Wradedewn<d 1.50 


Robert Kilgour & Co. 





1.50 
CONDENSED BALANCE SHEET 
As at —" 31 1951 1950 
| Cash . ..... $535,166 | 
Accts., etc., 861,301 
Market invest.t 251,500 
Inventories ........... 1 eee | 
Total curr. assets ... 2,831 
Misc, assetsa .......... 
| Fixed assets . 
Total assets . 


sidiary since 1947. 


$350,670 
900,762 
251,500 
1,475,363 
2,978,295 
84,355 
3,889,763 


quire only a small part of the U. S. 
beverage distilling production facili- 


Production at company’s plants in 
Scotland was maintained at a high 
level throughout the year, with sat- 
maturing | 
whisky inventories. Sales of Scotch | 3 
whisky were made on an allocation | % 
basis determined by the gallonage | # 
|of maturing whisky’ available for 
| bottling. In September, 1951, facili- 
| ties in Scotland for malting barley 
were augmented by acquisition of 


The Argentine subsidiary com- 
pleted another year of ‘successful 
operations. Transfer of earnings out 
| of Argentina is under the control of 
| the government and funds for this 
purpose have not been made avail- 
able to the company’s Argentine sub- 


The U. S. federal excise tax was 
| raised (effective Nov. 1, 1951) from 
$9 to $10.50 per proof gallon instead 
of to the $12 rate which the admin- 
8s 991 istration advocated. While the in- 
3,695,163 | Crease is a disappointment, the in- 


C. E. Belanger, C.A. 
P. St.-Jacques, C:A. 


SHERBROOKE, QUE. 


MONTREAL # 


Edmonton 
Calgary 


SHARP, 


OTTAWA e 


Gordon S. J. Payne. C.A 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 
814 Excelsior Life Bldg. 


B.C. TANNER & CO. 


Chartered Accountants 


Calgary 
Canada Life Bldg. 


Edmonton 


Lethbridge 
LaFleche Bldg. 


Metropolitan Bldg. 


PP. S. ROSS & SONS 
Chartered Accountants 


TORONTO * OTTAWA 
VANCOUVER * SAINT JOHN, N.B. 
Established 1858 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


WOODLEY & CO. 


CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


WM. €. BENSON & CO. 


Chartered Accountants 
OFFICES AT 
TORONTO 

86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 


Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL ¢« BROCKVILLE o« 
NORTH BAY e¢ 


TORONTO e 
SAULT STE. MARIE 


SUDBURY 


PAYNE. PATTON & PUGSLEY 


Chartered Accountants 


Donald R. Patton, C.A. 
Philip T. R. Pugsley. C.A. 


507 UNIVERSITY TOWER 
MONTREAL 


OFFICE FURNITURE 


EQUIPMENT 
IGHEST QUALITY CANADIAN MADE 
FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHEL" HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 


Plan your financial 
objective today! 


Many thousands of Canadians have found in 
Investors Syndicate of Canada, a practical and 
attractive method of accumulating money. 
Plan now to obtain the money you want in 


six, ten, fifteen years, or longer. See your 
Investors Syndicate representative today. 


INVESTORS 
oe 


__oF OF CANADA 


Head Office - Winnipeg 
Offices in Principal Cities 


timMireod 


6,622,747 | dustry is heartened by the consider- 
2542'e70| ation which the committees gave to 

137.009 | the testimony that such heavy excise 
1,044,726 | taxes transfer customers from legal 


Total curr, liab. 
Deprec. reserve 
Furnace res, .......++ 
Capital stOck ....cccee 
Capital surplus ....... 


La Laiterie Frontenac Ltée., Quebec; food 
La Manufacture de Meubles d’'Amqui, Amqui, Que.; furniture. 
Laurier Clothing Reg’d, Laurierville Que., clothing 


28 James Street South — HAMILTON, Ont. 


. 13,580 
ve 377,580 
163,300 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


Teronto © Montreal e 
Winnipeg @ 


Hamilton e 
Calgary. e 


London 
Vancouver 


THE CLARKSON COMPANY 
Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST @ TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING. 


St. James St. East, SHERBROUUKE 
MONTREAL. Tel. MA. 7085 


THREE RIVERS 


| National Pressure Cooker Co. (Canada), 


Laurentian Shirt Co., Montreal; clothing 
Laurentian Textile Co., St. Jerome, Que.; clothing 
J. W. Lawrence (Canada) Ltd., Montreal; repairs to aircraft 
equipment 
Leach Textiles Ltd., Huntingdon, Que.; textiles ...... Gesacen dns 
Levy Auto Parts Co., Toronto; automotive spares 
Lewis Ltd., Truro, NS.; clothing 
F. Longdon & Co (Canada), Toronto; textiles 
Madison Tailored Clothes Ltd., Toronto; clothing 
Manitoba Power Commission, Winnipeg; extension of power 
distribution system 
Manitoba Tent & Awning Co., Winnipeg; clothing 
F. Manley & Sons Ltd., Toronto; lawn mowing machines 
Manufacture de Meubles de Maskinonge, Maskinonge, Que.; 
laundry hampers 
Luc Marchessault, West Shefford, Que.; furniture .... 
Maritime Pant Mfg. Co., Amherst, N.S.; clothing 
Markdale Creamery & Produce, Markdale, Ont.; food 
Marshalls Co., Toronto; food 
Martin-Hewitt Containers Ltd., Peterborough; Ont.; containers 
W. Ronald McLaughiin, Moncton, N.B., renovation ‘of barracks 
McClennan Engineering Works Ltd., Campbellton, N.B.; repairs 
to ground handling equipment 
| Measurement Engineering Ltd., Arnprior, Ont.; 
equipment 
Mercury Mills Ltd., Hamilton; clothing . . 
A. Miller Reg'd, Montreal; rucksacks ..¢......-. coeteveseccces 
Modern Too] Works Ltd., Toronto; machine tools 
Moffats Ltd., Weston, Ont.; kitchen equipment 
Montreal Suspenders & Umbrellas Ltd., Montreal; clothing...... 
Montrose Worsted Mills Inc., Montreal; textiles 
Morton Parker Ltd., Trenton, Ont.; kitchenware 
Wallaceburg, Ont.; 
kitchenware 


| Meters Ltd.. Toronto; kitchenware 
A. 5S. Nicholson & Son Ltd., Burlington, Ont.; ammunition boxes 
‘ Noranda Copper & Brass Ltd., Montreal; brass and copper ...... 
North West Sportswear Co., Toronto; mattress covers 


eeeeeeereee 


communication 


Earned surplus 
*+Mkt, value 251 730 Walton said. 
a CONS. 
| Years Ended Aug, 31: 


Working capital 2,307 090 2 195, 575 


HIRAM WALKER-GOODERHAM | 
5 & WORTS LTD. consolidated net 
profit cf $20,872,190 for the year 
| ended Aug. 31, 1951, was down 25.3% 
| from the previous year’s net of $27,- 
| 925,874. 

Consolidated net sales of $328.284,- 
| 523 were down 4.3% due principally | 
to variations in the rate of exchange | 
between the currencies of Canada | 


Net sales 

*Totai net inc, ....... 

Less: Deprec. 
Debenture int, ... 
Bank interest .... 
Amort, deb. disc. 

& exp. 

Mise, chgs. 
Income taxes .... 
Unreal. exch. 

Net profit 

Less Com, divds. 

Surplus for year ... 


220309 Suppliers to illicit operators, 


INCOME ACCOUNT 
1951 


118,920 
8,818 


Mr. 


1950 


$ $s 
328,284,523 343,122,732 
54,644,051 


2,149,509 
11,244 


327,598 20,999, 
0 and the United States. Case sales of | Earnings per Share “an Dividend Record: | 


| beverage products for the year re- | 
938, 320 | ,corded a fractional increase over | 
11,008 a - the ae year, Presi- | 
ent Howard Walton says. 

26,926 | Production in both Canada and the | aoe oe — 
58,800 | United States was well in excess of | Inventories ......... 
' sales with the result that inventories Ls oaee Sues. assets . 

10,000 | at year erd were at new high levels. ev’ otis owned 
| The decision to further build up | eee 


As at Aug, 31: 


| rs 
12,500 | inventories was influenced by un- | Misc. assetsa . . 
51,120 | settled conditions throughout the | Total saunte ae 
13,680 | world. . 
219.770| At Walkerville the third and| i pay POF oes 
22,753 |fourth additional maturing ware- | Divds yo es a 
145,630 houses to be built since World War 
840,000 ‘II are nearing completion. 

12,049 In Dec. 1950 and 9 1951 the com- 

wan pany produced some industrial alco- 


3.00 + 1.00 


CONDENSED CONS. ee SHEET 
1951 


1950 


_- 912,469 $16,105,080 


43,802,906 


25,905, 
99,855,290 88,475,359 


3,163,931 
805,617 


30,328,308 
» 190,221,081 


hol for the U. S. Government for use 
88,001 | in the manufacture of synthetic rub- 
ber. This represented the company’s 
share of government's requirements 


13,332 
50,400 


147,200 from beverage distillers for the cal- 


tAfter deducting 
shares held by Us s. 
Working capital . 


Fame, cost 


¢ 


= an nee 
49,658 


135,847 
3,163,931 


$Incl. in curr. assets in co’s report. 


of 2,467 


subsidia 
- 117,583, ik ‘112.716.334 


SERVICE AND QUALITY 
FOR 39 YEARS 


Ee, Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


COMPANY 
LIMITED 


HAMILTON: CANADA 


Montreal Winnipeg Vancouver Edmonton 





PROFESSIONAL DIRICTORY 


e Barristers and Solicitors 


ROSS DROUIN, K.C. 
Barrister & Solicitor 
Quebec Power Bidg. 

QUEBEC, P.Q. 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 
Telephone Waverley 2385 


; Li 
“EOPOLD MACAU eG 
HUGH J. wena, a 
WILLIAM W. McLA ta 
ROWLAND F. 
REGINALD B. aow nae K.c 
LEONARD B weent STER 


RL 
4. DAVID McfALL 


J. J. GOURD 


Barrister 


Monette, Filion & Gourd 


159 Craig St. West 
Montreal 


DALTON 4. BALE 


MARKET COMMENT 


The informed opinion of men ex- 


LANG, MICHENER, DAY & CRANSTON 
Barristers & Solicitors 
D. W. LANG, &.C. D. B. wen K.c. 
HAROLD @ DaY CRANSTON 
HK. LER DANIEL A. LANG 
SrUanr P. PARKER HELEN TEDMAN 
M. L. TYRWBHITT PRAKE 
Bank of Montreal Building 
SO KING STREET WEST — TORONTO 


feature. For profit add their view- 
points to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


@ Certified Public Accountants 


EAKINS AND MACDONALD 


$. Warner Eakins, C.P.A. Griffith B. MacDonald, C.P.A. 
COMMERCE AND TRANSPORTATION BUILDING e 
159 Bay St. * Phone EL. 4968 Toronto 


PYE, SMITH, NORMAN & CO. 


Certified Public Accountants 
147 UNIVERSITY AVE. TORONTO 1, ONT. 
Phone EM. 3-9238 


E. J. PUGH & CO. 


Certified Public Accountants 
159 BAY ST. Phone WA. 2898 


Cecil B. Bell 


Certified Public Accountant 
Chartered Secretary 
19 MELINDA STREET TORONTO 1, ONT. 
WaAverley 9638 


TORONTO 


JACKSON and JACKSON 
Certified Public Accountants 
684 CHURCH ST. 
(Corner Sloor St.) 
TORONTO KI. 6333 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro- 
vincial news of importance to all busi- 
nessmen. Good background material for 
your trips and correspondence, 


THE FINANCIAL POST—$6 A YEAR 


Ernest Tailby & Co. 


Certified Public Accountants 
Ernest Tallby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public “Accountants 


66 KING ST. EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA, 
Licensed Trustee and Receiver, etc. 


@ Consulting Management Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 


Phones 61212 - 61224 - 63132 


.B. TRAFFORD R. POT P. KLAUI 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING ~- PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


. STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


Licensee, Methods-Time Measurement 
TORONTO 
Canada Permanent Bidg. 


MONTREAL 
Sun Life Bidg. 


VANCOUVER 
Royal Bank Bidg. 


e Consulting Engineers 


“P. G. GAUTHIER 
Consulting Engineer & 
Quebec Land Surveyor 
Town Planning - Industrial Site 

Development - Planning and Supervision 
of Engineering Construction 


Special Surveys - Civil oe 
5126 Park Ave., Montreal. Tel. DO 0798 


VERNON R. DAVIES, M.Sc. 
STRUCTIRAL & HYDRAULIC ENGINEER 


Water Power & Water Supply ~ Projects, 
Transmission Lines, Hydrological In- 
vestigations s Servers. age = - 
Conveyance ot Liquids in Pipes, Canals, 
Tunnels & Flumes, Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL ELECTRICAL 
AND MECHANICAL ENGINEERING, Sesiens. SPECIFICATIONS AND 


SUPERVISIO 
1411 CRESCENT STREET 91A BLOOR STREET WEST 
TORONTO 5, ONT. 


25, QU 
BARBOUR 0215 MIDWAY i141 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industrial Engineering 
Pulp and Paper Mills. 
Power P.ants. 
609 DRUMMOND BLDG., MONTREAL 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment 
of buildings and industrial plants. 
Reports, Supervision 
1251 Yonge Street, Terente 5 
PRincess 2508 


| Mid-Cont, 
| Silanco 


perienced in market analysis is) 
given regularly in this investment 


| Barvue 

| Base Metals 
| Bevcourt 

| Bibis 

| B, A, Oil 


| Can, 


ITSE Short 


‘Positions Rise 


Semi-monthly short positions 
on the Toronto Stock Exchange 


| at Nov. 15, eliminating odd lots! 


on members’ books, aggregated | 


551,810 shares of 147 issues, com-| 


pared with 524,625 shares of 146) 
Largest nat dienaie in individ- | 


| ual stocks were: 
| Stock 


Steck 

Am. Yk, 
Ford A 
Brown Co, 
Massey-Harris — 
Atlas Stl, “ee 
Gt. Lakes Pa, 


Shares 
Un, Asbest, +52,600 
—19, 500 


Shares | 


Devon Led. 
Ankeno 
Sapphire 
Pete. —3.500 
Here are the short positions in| 
detail: 


Stock 
Abitibi 
Ajax 
Akaitcho 900 
Algoma Steel 100 
Aluminium 100 
Am, Nepheline 700 
Am, Y’knife 30,000 
Anacon 500 
Anglo-Cdn, 900 
Ankeno 6,000 
Apex 1,500 
Argus 
Armistice 
Ascot 
Atlas Steel 
Aumaque 


Shares 
3,600 
1,200 


Steck 
Hasaga 
Hollinger 
Homer Yk. 
Hudson Bay 
Imp, Oil 2, 873 
Int, Nickel 200 
Int. Paper 200 
Jupiter 1,400 | 
Kerr-Addison 600 
Kirk. Hudson 300 
K. Townsite 1,000 
Kroy Oil 1,300 
Labrador 1,200 
Lake Dufault 
Lake Osu 
Lake Wasa 
Long Is. Pete, 
Louvicourt 
MacDonald 
Macho River 
MacLeod 
Mackeno A 
MalarticG. F, 200 
Massey-Harris 3,800 
McColl-Front, 25 
McIntyre 
Mid-Cont. 21,000 | 
Minda-Scotia 500 
M, & O. Paper I 
Model Oils 

5,000 


Nat. Pete. 

N. Brit. Dom, 5,600 
New Calumet 700 
Cdn, Brew. 500 Newlund 8,700 | 
Cdn. Celanese .75 New Mosher 1,000 
C.P.R 400~=—sé€NN. Pacalta 90,505 
.Cassiar 1,100 Nisto 1,500 
Cent. Explor, 3,100 Noranda 100 
Centremaque 500 Northern C, 2,000 
Citra-Lartic 500 North, Exten, 1,000 
Cobalt Lode * 500 - Oil Select. 1,000 
Cockshutt 400 Okalta 900 


200 
1,500 
26,100 
500 
500 





940 
1,000 

500 
1,000 
1,700 
2,500 
1,100 

500 
1,200 
1,000 
1,400 


Broulan Reef 
Brown Co, 
Buffadison 
Buffalo Ank, 
Buffalo Cdn. 
Calgary & Ed, 
Callinan 5,000 
Calmont 200 
Calvan 1,100 
Cement 150 
Packers B 100 
Atlantic 200 


Can, 
Cdn, 


30, is not retiring 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label ‘rom subscriber’s copy of The "Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate work entailed, 


INCOME TAX 
Pension of $600 


I live in British Columbia and 
my mother-in-law has an old 
age pension which gives her 
$600 a year. Can I claim her 
as a dependent when computing 
my income tax? Each year I 
contribute several hundred dol- 
lars to provide her with extra 
comforts. 

A person with an income ex-| 
|ceeding $500 from pension or 


amounts received for the com- 
pany’s nationalized holdings were 


company’s position rather uncer- 


be possible, in the future, 
transfer this capital, 
from its non-nationalized securi- 
ties, out of France; also, 


will play an important role. 


000 | otherwise cannot be classed as a 


dependent and acordingly no de- 


| ductions for contributions to their 


support can be claimed. 
INVESTMENTS 


Foreign Power Sec. 

Please give me some informa- 
tion on the current situation of 
Foreign. Power Securities Corp. 
6% preferred shares, I hear 
that the company is retiring its 
outstanding bonds by open pur- 
chase, 


Foreign Power Securities Corp. 
its outstanding 
bonds by open purchase, although 
the company is permitted to do 
|so under the provisions of the 
Trust Deed, The Financial Post 
is advised. Funds made available 
during this past fiscal year (end- 
ed Oct. 31, 1951) have been used 
to make quite large interest pay- 
ments to bondholders. The prin- 


| cipal amount of bonds outstand- 


ls oer referred to above. 


| Power Securities 6% 
| shares have shown a high of $21 


to be reinvested in France. One| 
of the factors which makes the | 


tain is the extent to which it may | 
to | 
and that | 


if the | 
company can eventually transfer | 
this capital out of France, the) 
future course of exchange rates | 


» December 1, 1951 


We understand that Foreign 
Power was permitted this year to 
transfer some capital out of 
France. The proceeds were used 
to help make the large interest 


To date this year, Foreign 


preferred 


| per share and a low of $10. Shares 
recently sold at $14 a share. 


MACHINE TOOLS 


For Production-Teolroom-Maintenance 


J. H. Ryder Machinery Company 


Montrecl © Toronto © Windsor © Winnipeo 


100 RICHMOND 
STREET WEST 
TORONTO,ONT 


GAGs 000 > se ) 
BOARD FL 
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185% GAIN 
IN PRODUCTION 


In 1941 annual production at Pacific 
Pine was only 20,000,000 board 
feet. Output hes been increased 
each succeeding year until, in 1950 
a total of 57,000,000 board feet was 
milled—e gain of 185%. Well over 
60,000,000 board feet is anticipated 
for this year. Average daily production 
in the same ten year period mounted 
from 80 MBF © approximately 
350 MBF. 


Domestic and Export. 


Comm, Alcohol 100 
C’wealth Pete, 100 
Cons, Paper 225 
Cons, Smelters 25 
Corby A 300° 
Craig Bit 100 
Del Rio 1,700 
Devon Leduc 22,900 
Dom, Steel 200 
Dom. Tar 25 
2,500 
1,000 
500 
500 

i ,200 
2,000 
3.000 
2,300 
1,200 
00 


Donalda 
Duvay 

East Malartic 
East Rim 
East Sullivan 
Elder 

Estella 
Eureka 
Falconbridge 
Fed. Pete. 
Fenimore 
Ford A 
Frobisher 
Gatineau 
Giant Y’knife 


500 
2,700 
Gillies 500 


Orange Crush 400 
Osisko 4,000 
Pacific Pete, 100 
Pan Western 700 
Paymaster 1,000 
Price Bros, 300 
Que. oor 2,700 
Que, M 1,600 
apasinialens 2,000 
Red-Pic 11,400 
Richfield 

Royalite 

St. Law. Corp. |! 
Sapphire 300 
Scurry 300 
Senator 2,000 
Sherritt 14,160 
Silanco 12,600 
Starratt 2,500 
Steep Rock 7,000 
Superior Oil 10,100 
Teck-Hughes 100 
Thompson-L, 11, a 
Tungsten 

Un, Asbest, 116,00 
Un. Keno 





| ing, $842,250, remains the same. 


During the year, payments 
totaling $621 per $1,000 original 
principal amount of bonds were 
paid on account of bond interest 
due and accrued. The position at 
present, therefore, is as follows: 

The total principal amount of 
bonds outstanding is $842,250. 
Bond interest has been paid up 
to and including Dec, 1, 1946 and 
there remain arrears of interest 
originally due June 1, 1947 to 
June 1, 1949 inclusive, interest 


at 6% .on these arrears until they | 
are paid, and interest at 6% from | 
June 1, 1949 on the amount of | 


le AL 


T Mero. 


| Golden Man, 


| operations. 


| side of Vancouver Island and on; 
| the mainland including Chem- 


Golden Arrow 2,000 
1,100 
Graham Bous, 4,000 
Gt. Lakes Pap, 400 
Hard Rock 500 


Walkers G&W 500 
West. Ashley 500 
West. H’stead 4,900 
Yale Lead 2,000 
Y’knife Bear 4.500 
Yukeno 600 


MacMillan, Bloedel 
New Appointments 


MacMillan & Bloedel Ltd., has 
divided its regional operations in 
British Columbia, except pulp 
milling, between two main areas 
and has made new executive ap- 
pointments following on the re- 
cent merger to create the firm, 
President B. M. Hoffmeister an- 
nounces. 

The two areas are: 

(1.) Western district which em- | 
braces the west side of Vancou- 
ver Island and includes Alberni, | 
Franklin River, Sarita River, 
Great Central Lake and Kennedy 
Lake woods converting plant 


(2.) Eastern district which is 
comprised of areas on the east 


ainus, Menzies Bay, Northwest | 
Bay, Duncan, Jervis Inlet and the 
Vancouver area. 

The new appointments are: 


J. S. Johannson, general manager of 
Western district operations — was general 





| manager of MacMillan’s Alberni Pacific 
| Lumber Division and Alberni Plywood 
| division. 


E. G. Shorter, general manager of East- 


} ern district converting plants—was man- 
| ager of MacMillan’s Chemainus division, 


(Pulp mills at Harmac near Nanaimo and 
Port Alberni are not included in above 
responsibilities). 

J. C. Ramsay, general manager, develop- 
ment—was general manager of Canadian 
White Pine Division and Vancouver Ply- 
wood Division of MacMillan, 

G. S. J. Bowell, assistant to the president 
—was Bloedel executive at Port Alberni. 

Cc. P. Dunham, manager, logging, West- 
ern district—was manager Bloedel’s log- 
ging division. 

J. W. Challenger, manager logging, East- 
ern division—was superintendent at Bloe- 
del, B.C, 

L. G. Harris, manager Harmac division 
—was assistant manager Harmac pulp mill, 

H. G. Dagg, manager Chemainus divi- 
sion—was production manager Chemainus, 

C. Garside, manager Alberni Pacific divi- 
sion—was manager Alberni Plywood divi- 
sion, 

Cc. W. E, Locke, manager Somass and 
Great Central divisions (including main 
sawmill, gang mill and shingle mill at Port 
Alberni and sawmill at Great Central)— 
was Bloedel’s chief engineer. 

A. McAloney, manager, Vancouver Ply- 
wood and Red Band divisions—was man- 
ager Vancouver Plywood division. 

J. O. McCutcheon, manager Albersi Ply- 
wood division—was assistant to the general 
manager of Canadian White Pine and Van- 
couver Plywood divisions. 

R, J. MeKercher, assistant manager log- 

| ging, Eastern district. 

Charles Plant, manager, Shingle Section 

| sales department. 

R._H. Daines, superintendent, Menzies 

| Bay division. 

A. S. Appleby, assistant to treasurer, 


P. L. ROBERTSON MANUFAC- 
TURING CO. has redeemed and 
cancelled 300 cumulative redeem- 


principal presently outstanding. | " 
As you know, the bonds will ma- ~~ Zp 
ture on June 1, 1954. n 

No dividends have been paid = 
on the preferred shares since May 
1932 and arrears now total $117 
per share, 

The annual report for the latest 
fiscal year is not yet available. 
At Oct. 31, 1950, investments in 
public utility companies in 
France, whose shares have been 
nationalized by the French gov- 
ernment and which were to 
be exchanged for French gov- 
ernment securities, had a market 
value of $2,189,966 (book value 
$5,715,394). Other assets in 
France were worth $1,242,000 
(book value $1,410,830), giving 
total assets in France and Canada 
a value of about $4 millions, pro- 
vided the securities in France 
could be liquidated and funds 
transferred to Canada. 

Under the agreement with the 
French government, capital 


Up 4.6% in 9 Mos. 


Consolidated net earnings of 
Imperial Oil Ltd., after income tax, 
for the first nine months of 1951 
are estimated at $25,598,291 or 


between 
were) 


| 94.3c a share, President G. L. 
| Stewart advises shareholders. This 


is 4.6% higher than the compar- 
able 1950 net of $24,462,805 or 90.1c 
a share. 

Products sales have increased by 
about 13%, Mr. Stewart says. Be- 
cause of seasonal and other vdri- 
ations interim results are not 
necessarily indicative of a full 
year’s performance, he adds. 

The above figures are on a con- 
solidated basis used by the com- 
pany for its annual report and are 
not comparable with the earnings 
figures contained in the prospec- 
tus recently mailed to sharehold- 
ers which did not include earnings 
of subsidiaries, he noted. 


snow: ver, tha 
mS we We acl 


Erch: 


a dam, enforce a law—without records. 
there is no substitute for modern business machines and office 
Every day, newer office systems and better business 
machines shorten the time between Plan and Production. 
Rand with its wealth of experience in record development and 


operation, places this experience at the disposal of Canadian industry 
and government. 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


_———— 


HEAD OFFICE. WINNIPEG | 


equipment. 


BRANCH OFFICES 


Agency Building, Edmenten,. Alta. 
221 A-Gth Ave., W., Calgary, Alte. 
MeCal!um-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
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You can't. develop a defense program, build a new plant, construct 


When the need is speed, 


Remington 


able sinking fund 5% preference 
shares, $40 par value, reducing out- 
standing preference shares to 24,700. 


1 Reyal Bank Building, Branden, Man., 


BANK OF NOVA SCOTIA reports 
an additional 479 shares paid for in 
| full under offering of rights to share- 
| holders, increasing shares paid for 
jin full to 274,985. Issued capital is 
now 1,474,985. 


ee ae 
—_—_—— —_—————— 
—_—_— ee 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE L. G. DAIGNAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbeur 9000 MONTREAL 


@ Patent Attorneys 


MARION & MARION 


Established 1892 


PATENTS @ TRADE-MARKS e 
RAYMOND A. ROBIC, C.T., F.P.1.C. 


1510 DRUMMOND ST. e 


DESIGNS 


J, ALFED BASTIEN, F.P.1.C. 


LA. 2152 e MONTREAL 


elt) 
A 
mT et 


PRODUCE 
a 
RESULT 


For your needs we have no 
reason fo recommend anything 
but the right machines and 
systems. We make them all. 


Engineer the record system 
Create the records 

Copy the records 

Analyze the records 


File and protect the records 
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CROSS CARAPRA 
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but his common stock which 
touched 25 shillings a year ago is 
'now quoted at 17/6d. 


1951, net revenue now shows a $7.6 
million drop from a year ago. 


These figures do not include taxes, 


‘CN Net Revenue 
Down for 10 Months 


LONDON CALLING—By Adelphi | 


Royal Tour Stories Touch Off New Wave croresin isc. inns cose ou 


~ Of Desire For Emigration To Canada 


LONDON-—The Princess 


cavil at their 
they're glad to be home. 


on their return. (at 50 shillings | 
a head) nearly a thousand Anglo- 

Canadians and their friends 

turned up, and about 700 of them 

lined up to shake hands with the 

royal pair. 

Undoubtedly the Canadian tour 
delighted the Princess and her 
husband, It is no secret that they 
want to return for a longer visit. 
But I am afraid that other parts 
“of the Commonwealth will expect 
a visit first. 

As I indicated last week, the 
tour has served a double purpose 
—strengthening the devotion of 
Canada to the Royal Family and 
deepening the gratitude of Brit- 
ain to Canada. 

In fact, Canada is now enjoying 
.what is called “aegood press” 
over here. The old boast that 
some of us heard 52 years ago 
that “the 20th century belongs 
to Canada” is now being heard 
again. 

Young people all over Britain 
are casting their imagination in 
your direction, and if the cur- 
rency and shipping problems 
could be solved there would be a 
mighty flow of’ vigorous British 
people to your shores. 

= * # 
“Oceans of Oil Waiting 
To Be Drawn Off” 


Returning visitors to these 
shores tell us in awed tones that 
you can see Canada growing if | 
you take the trouble to look out | 
of the window. Others tell us that 
oceans of oil are waiting to be 
sucked to the surface. Toronto is 
described as the industrial world 
capital of the future. 

In fact, it would seem that life 
.in Canada is as full and nourish- 
ing as an egg. 

With the skepticism of the years 
there are some of us who suspect 
that life in Canada can be hard, 
as well as abundant, and that the 
spectre of the rising cost of living 
is not totally absent from your 
hearths. 

But undoubtedly in these 
crowded and harassed British 
Islands there is a yearning among 
the younger people for broader 
fields of opportunity. 

That may seem strange in a 
country like Britain, where there | 
is no unemploymerftt and where | 
the wage level is steadily rising. | 
But it is the nature of the British 
to grouse. 

aa ~ 


Churchill’s Govt. 

Is Doing Well 
The Conservative Government | 

is doing well. Rab Butler is set- 

tling down at the Exchequer as if 

he had been there for years, Led 

by ex-Chancellor Gaitskell the 


and group. 
her Royal husband are settled reason for this, quite apart from 
back home again, and no one will | the general downward trend. The 
statement that price of newsprint is at such a 
|fantastic level, and the general 
For the Canada Club reception | costs of production are so relent- 


But there is a sound 


less in their upward climb that 
there is precious little left for 
| shareholders. 

I suppose Lord Beaverbrook’s 
Express Group is one of the 


‘soundest propositions of the lot 


~ 


\off his “blood, sweat and tears” 
|policy. He should however, give 
ithe people 
Christmas. 
In 
, threatening to put down a vote of 
censure on the Government for 
its “nothing extra for Christmas 
table” decision. 


some lollipops at 


fact, the Socialists are 


All governments should have a 


MONTREAL (Staff) 
gains in operating expenses out- 


stripped higher operating revenues | 


for the Canadian National System 
in October, cutting net revenue $4.3 
millions from the same period of 
last year. For the first 10 months of 


Minister of Mass Psychology. 
Then they would not make the 
mistake of forgetting the emo- 
tional value of lollipops at the 
festive season. 


equipment rentals, 


—-Menth of Oct.—- 


1951 1938 
. s s 


56,183,000 54,191,000 


} 
Op. revs. 
Op. exps. 


—10 Mes. te Oct. 31— 
> $ $ 
1951 1958 
516,428,000 @60,752,000 
478,821,000 405,497,000 - 


Op. revs. 
Op. exps. 
Net 


rev, 37,607,000 45,255,000 


Increasing Capital Investments Reflect 
Confidence in Canada’s Future 


Inflation Serious Problem, But 
General Business Conditions Good 


‘ 


| 
IMPERIAL BANK OF CANADA EXECUTIVES 
ADDRESS 77th ANNUAL MEETING 


Toronto, November 28:—The 77th Annual Meeting of Imperial Bank 
of Canada was held to-day at the. Head Office in Toronto. Mr. I. K. 
Johnston, President, in his address to the meeting pointed out that 
while the adverse balance of trade in the first nine months of 1951 
was large, there is every indication that this situation will be eased 
by additional defense contracts from the United States, Incredsed 
U.S. capital investments were a factor in financing this balance in 
1951, and reflect continued confidence in the future of Canada. 


Mr. Johnston, commenting on the current economic conditions 
in Canada and abroad, said in part: 


The past year has been a difficult 
one for bankers, as well as for their 
customers, by reason of the restric- 
tions on borrowings, desigued to} 


assist in curbing inflation. I shall 
refer to this later but I should like 


to say now that our customers have 
shown willingness to co-operate with 
us, although in some cases it has 
meant postponing plans for expansion. 
We appreciate this co-operation by 
our customers, 

During the year, as mentioned in 
our Directors’ Report, we lost, | 
through death, Mr. J. W. Hobbs, | 
one of our Vice-Presidents, Mr. | 
Hobbs had been a Director since 
May, 1922 and a Vice-President 
since September, 1945. He had 
wide business interests and his 
experience and advice were most 
valuable to the Bank. We miss him 
very much, ‘The vacancy on the 
Board was filled by the election of 
Mr. L. S. Mackersy, our General 
Manager. 


pattern of production are carried 


through. . The manufacture of durable | 


consumer goods and the building of 
houses have sharply deglined though 
the output of non-durable consumer 
goods has remained steady and 
investment in other capital goods is 
still high. Labour and production 
facilities thus released are now being 
used for defense goods as the“ tooling- 
up” stage in the rearmament program 
comes to an end, ‘This shift in types 
of goods being turned out is much 
aided by a_ considerable current 
increase in private saving and a 
consequent reduction in) consumer 
buying which is hing felt in a 
number of lines, 

‘To be making this transfer of 
production capacity from civilian 
to defense production without a 
continued and sharp rise of prices 
is a notable achievement for the 
American economy. No other one 
factor is of such great importance in 
the worldwide battle against inflation 


-}as the stabilization of prices in the 


United States especially when it is 
attained without a fall in the levels 
of production upon which the defense 
of the free world so largely depends. 
‘To countries which have sufiered 
great inflationary pressure from the 
worldwide rise in the prices of raw 
materials it is a gréat boon that goods 
they must now buy in the United 
States have ceased to rise in price 
also. If, as their military output 


grows, the United States can keep 


prices stable it will have made a 
prime contributiou-to the ability of 
European countries to rearm, 


cline in residential construction. The 
recent raising of the ceiling for Amerj- 
can purchsses of military equipment 
abroad has resulted already in some 
contracts being ‘let in Canada. 


Our exports to the sterling area 
depend to a large extent on their 
dollar situation. With lower stocks 
of raw materials and food in Britain 
and with their defense requirements 
added to ordinary demands, our 
exports to them should grow if dollars 
can be found. Despite our rising 
costs of production we are still the 
cheapest market for many of the 
commodities they need. 


The large 
trade for the first nine months of 
1951 was financed mainly by a 
continuing inflow of American capital 
jand only to a moderate extent by 
using up dollar reserves. The capital 
|inflow includes U.S, direct invest- 
| ment, their purchases of new Cana- 
| dian provincial, municipal and in- 
dustrial securities and some buying 
| of our outstanding securities. Unlike 
| last vear, little of the inflow can be 
jattributed to exchange speculation, 
| Rather it reflects continued confi- 
dence in the future of this country. 


ro ager balance ofl; 


L. S. MACKERSY, M.C. 
General Manager 


Bank Executive Predicts 
Record Farm Income 


| Farm Income May Reach $3 Billion 
Despite Adverse Weather Conditions 


Toronto, November 28:—Mr. L. 


Imperial Bank of Canada, speaking at the 77th Annual Meeting of | industrial plant and equipment, to| 
| Shareholders held in ‘Toronto to-day, stated that despite many | the production of power-generating | 


| 
| reach an all-time high in 1951. 


S. Mackersy, General Manager, 


| difficulties the crop yield and cash returns for farm produce will | 


Mr. Mackersy, commenting on conditions and developments 


in Canada, said in part: 


} 
The farmers of the West have! project in British Columbia and the | 


experienced a difficult harvest season 
due to unfortunate weather condi- 
| tiois, Despite these difficulties the 
| crop yield aud quality and, therefore, 
the final cash returns will represent 


uranium fielkis of the North. Coupled 
iwith this is the further and notable 
increase in the oil developments of 
Alberta, with exploration actively 


Change 


+ 1,992,000 | 
50,077,000 43,753,000 +6,324,000 


Change — 
65,676,000 | 
73,324,000 | 


fixed charges, | 
Sharp etc. Comparative statements showed: 


anes ees | 


Net rev, . 6,106,000 10,438,000 el 
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Loans 


Loans total $234,074,343, an in- 
crease of $28,631,000. Current Loans 
increased $26,476,000, Provincial 
Loans increased $1,795,000, and loans 
to Cities, Towns and Municipalities 
increased $955,000, while Call Loans 
decreased $551,000. We have no 
Current Loans elsewWere than in 
Canada as against $43,000 last year. 


Bank Premises 


Bank Premises Account, including 
furniture, fixtures and equipment, 
stands at $7,960,594, an increase of 
$873,000. This reflects the continued 
growth of our business and the 
continuation of our policy of provid- 
ing our branches with modern and 
attractive premises and the most 
up-to-date equipment possible. The 
resulting benefits in improved service 
and working conditions are shared 
both by our customers and our staff. 


Shareholders and Branches 


Our shareholders now number 3,297 
—an increase of 91 for the past vear. 
225 of ow shareholders are resident 
in the Unted States which is four less 
than last year. 


We opened ten new branches during 


the year, one of which was a sub-| 


branch. ‘Two. sub-branches were 
closed, and one sub-branch was placed 
on a full-time basis, Including 7 sub- 
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branches we now have 224 branches 
located in the following Provinces? 
Alberta—30, British Columbia—18, 
Manitoba—8, North West Territories 
—1, Nova Scotia—1, Ontario—131, 
Quebec—10, Saskatchewan—2S, 


Staff 


| During the year our staff increased 
| 259 and now numbers 2,948 of which 
11,491 are young ladies, their number 
|at present being in excess of 50%, 
| Attention has hens given to the 
|development of our staff training 
| facilities and emphasis placed on the 
|improvement of our service to the 
general public. Our continued ex- 
| pansion offers many opportunities for 
| promotion to young men willing to 
devote their talents and energy to the 
service of the Bank. We have many 
|examples to illustrate the promising 
future awaiting young men in the 
| service of the Bank to-day, and you 
| would be doing any young man a 
service in bringing these facts to his 
l attention, as well as furthering the 
| interests of the Bank. I welcome this 
opportunity to commend the effi- 
lciency and conscientious hard work 
| of the members of the staff who have 
| made possible the results shown by 
the Statement. I am proud of our 
staft and thank them for their loyalty 
and devotion to duty during the 
| past year. 


Defense Requirements Stimulate 
Development of Resources 


Toronto, November 28:--Mr. I. K. 
Johnston, President of Imperial 
Bank of Canada, speaking at 
the Bank’s 77th Annual Meeting 
pointed out that Canada is 
presently in a period of great 
expansion. 


Commenting further on this 
subject, Mr. Johnston said in 
part: 


To turn to domestic developments 
we are now in one of our greatest 
periods of expansion. The amount 
of capital being devoted to resource 
development, to the creation of 


capacity and trangportation equip- 
ment, to the devélopment of our 
oil resources, to agriculture and 
| housing is truly phenomenal. These 
j;expenditures account for more than 
120 per cent of the gross national 
expenditure, 

Canada’s defense production pro- 
\gram is now adding its quota to 
lthese vast claims on our current 
production. At first its main effect 
was to stimulate new. private ex- 


| To this, in three to four years time, 
| will be added the outflow of new iron 
lore from Quebec and _ Labrador, 
| Construction on the railway and 
!on docks is already proceeding; and 
| the harnessing of power for use in the 
| project is under way. The St. 
Ladeaiis Seaway, on which an 
early beginning now appears prob- 
lable, will add significance to the 
| iron ore developments in addition ta 
its contribution to defense and electri- 
cal power. A project of truly great 
proportions for the production of 
aluminum at Kitimat, British Colum- 
bia, is in the initial stages. Expected 
ultimately to cost $550 million and 
| to have an annual capacity of 500,000 
|tons of aluminum, it will rely on 
hitherto untouched water power and 
| a favorable transportation site. Like- 
wise there will be a rising output of 
uranium and an increased use of 
| natural gas which is found in such 
large quantities in the prairies, 

Not only is there a growth in all 
our productive agents—labour, cap- 
lital and resources,—but they are 
being used with increasing efficiency 
through the application of improved 
skills by both management and 
labour. 





| continuing not only in-that province | 
Socialists try to knock him about 


e. 


. 
. 


but he parries their punches with 
skill and good humor, as well as 
punching back where it hurts. 

Oliver Lyttelton is also grappl- 
ing strongly with the seething 
problems of the colonies and | 
Gwylim Lloyd George is proving | 
that heredity counts in politics. | 
Churchill is alternately good- | 
humored and angry in his pas- | 
sages with the Opposition, but he 
is steadily going ahead with plans 
that should stop the rot in our 
financial and economic affairs. 

But the outstanding success of 
the Government is Anthony Eden. 

. He shows immense assurance and 
' speaks with an authority that has 

been absent from foreign affairs 
debates for a long time. 

Altogether the new Govern- 
ment is making a_ favorabk 
impression not only upon thc 
House itself but on the whole 
nation. The early boasting of the 
Socialists that the Conservatives 
would be out in a few months is 
being heard less and less, 

* ~ o 


Stock Market Is 
In Doleful Mood 


In spite of all this, the Stocl 
Market is in a doleful mood. The 
underwriters of the Lever and 
Unilever 4% debenture stock 
1960/1980 at 96 were left with 
9115 % of the £14 millions offered. 

There were, however, unfore- 
seen influences that helped to 
cause this unfortunate result. One 
was the sharp fall in gilt-edged 
which was caused by the raising 
of the bank rate. The Socialists 
clung through their term of office 
to the principle of cheap money. 
but the Conservatives have taken 
the view that an essential step t 
curbing inflation is to raise the 
cost of money. The City obviously 

“Wa believes that there will be a 
further increase in the Bank rate. 
“QS However, the Unilever deben- 
tur®™.are in pretty sound hand: | 
and I d&@ not imagine that there | 
will be ahy panic selling. At the | 
same time it does not eee 
other companies to try their luck. 

* cs ” 
Election Knocked 
Millions Of} Values 

One of the strongest arguments 
of the Socialists in the election 
was that a Conservative victory 
would put millions into the pgck- 
ets of Stock Exchange gamblers. 
The truth is that the election has 
knocked a great many millions 
off share values. 

Under the British system the 
jobbers mark prices down to 
check selling, and there is no 
doubt that prices quoted today 
do not represent the real value. 
In fact, buyers are having a hard 
time securing more than small 
lots. 

Among the shares that have 
slumped badly are the newspaper 


The Canadian Economy 
‘ in 1951 


During the last twelve months 
the Canadian economy has been 


Heavy Import Balance 


Since Canada, as well as the United | 
States, is to be an important source 
ot defense goods and basic raw | 
materials for the North Atlantic 
community we too must master our 


I. K. JOHNSTON 
President 


a vast improvement over the pre- | 
ceding year. | 


‘The cash payments from the sale of 
farm products for the first half of the 
current vear were $1,246 million as 
compared to $887 million for the same | 


but in Saskatchewan and Manitoba 
as well. Further steps in the develop- 
ment of the iron ore fields in Quebec 
and Labrador are also worthy of 
specific comment, 


It is pleasing to note that immigra- 


penditures on plant and equipment, 
jon inventories and on consumer 
goods. Now the income created by 
|rising employment in defense in- 

being added to the} 


Inflation is a Problem 


is The defense program, however 
has financial as well as physical 


dustries 
income stream. 


and these may be 


operating uniformly at near capacify. 
Employment has been at record 
levels; out of an expanded civilian | 
working force of over 5,400,000) 
persons in August, the most recent | 0! 
date of report, the ynemployed | 
numbered only 78,000 or about 
one and one-half per cent. Our gross 


national production which was just | spending in the United Kingdom is | ame idi 
$325 million in 


under $18 billion in 1950 will con-| Tesponsible for part of the increase of 
siderably exceed $20 billion in 1951. | sterling area imports. 


Of this increase in the total value of | time it was necessary to rebuild in- | balance of trade in 1950. Though | 
ventories of raw materials which had | both the volume and prices of our 


output a large part is due to an} 
increase in prices; but even after | been depleted. And more oil has now 
allowing for this, real output, which | 
rose by 4 per cent m 1950, will 
probably rise by 5-6 per cent in 1951, 

The very high level of economic 
activity has been brought about by | 
a notable upsurge in spending. This | 
occurred first largely in the private | 
sector of the economy with additional 
outlay on capital goods, on a sub- 
stantial increase in inventories and 
through more consumer buying, 
partly in anticipation of later needs, 
Recently it has been carried along 
by increased defense expenditures, 
as the defense program rises in tempo. 


restrain their domestic demands dol- 
lar countries have imposed taxes and 
restricted credit 





of British cars in Canada. 


' 


Kingdom, ‘To some extent this may |of raw 
be due to domestic absorption of | Kingdom, estimated at 50 per cent 
goods previously exported. Further, to | after official talks last Spring, has 


mo thus making all largely 
sales more difficult including sales of | in the first nine months of this year 
British goods, as for instance, sales | reflects not only the general rise 


inflationary forces. To appraise 


their power we must first consider 


how the factors just discussed im- 


a much sharper rise in the value of | pinge upon the Canadian economy. 
sterling area imports from the dollar | Perhaps the most remarkable feature 
countries than in the value of its| of our international economic position 
exports thereto, The growing defense | is the substantial import surplus on 


of 
first 


merchandise account 
the 


more 


total exports continue to rise, the 


to be paid for in dollars owing to the | volume and prices of imports rise 
loss of Iranian supplies. The smaller | faster. 


Our exports to the United 


materials to the United 


not vet come about. 


The substantial rise in imports, 
from the United States, 


jin our incomes but also a number of 


While the dollar situation has thus | special factors. 
deteriorated recently one should not | strictions 


The exchange re- 
imposed in 1947 had 


Such a level of spending has “been | draw conclusions about the future too | prevented imports from the United 


: 1 The f 
sustained and|hastily. The fact remains 


movement ol 


Wholesale prices | 


associated ‘with a 
substantial upward 
the cost-of-living. 


have moved upward also though in| ™@y yet, be settled so that oil flows|in 1950 brought about abnormally 


the last few months they have shown 


. ' ’ . . ° , . . 4 

a tendency to level off. Aside from | S¢PPly situation in the United States | Some  C 
may cut dollar exports and increasing | anticipation of later shortages a 

U.S. and Canadian defense spending | thus was above normal, 


the threat to our freedom and well- 
being imposed by the actions of | 
communist countries, inflation has 
been perhaps our most vexing current 
problem. It has not yet reduced | ¢ ; 
production but it has worsenéd the | from the lack of overseas investment 
position of those people whose | income lost during the second world 
incomes lag in adjustment, it does | W4r- Overseas holders of sterling 
lead to worry and disputes, and it 
does make the orderly transference 
of resources from one use to another | Ports earn no dollars.. Other goods 
more difficult. It is a corroding influ- | which might have been exported have 
ence on the purchasing value of the | been attracted to the home market by 
dollar: | a rising domestic demand. Whatever 

As always, conditions in the | the long-run upshot of these various 
Canadian economy have been great 


| tendencies, there is little doubt that 
, >... | renewed dollar scarcity will seriously 
influenced by the state of affairs in| ; ; 
those countries with whom our large | 


delay the removal of 

‘ R | exchange restrictions now imposed by 

foreign trade is conducted. But to} i po : 
a greater extent than usual the forces | 


on the 


European continent 





| balances still are able to use them only | 
to purchase British goods. Such ex- | 


trade ‘and | 


to Britain once more. A tightening|high imports for the time being. 


Canadian buying was in 


than | 
9 months | 
At the same| of 1951 as against an almost exact | 


| period last year, and $1,085 million in 
1949 was the best previous mark. 
This unprecedented increase in farm 
incom€’ was mainly due to increased 
marketing, although higher 
were also a contributing factor. 
the second half of the year’s income is 
jinvariably greater than the first, it 
can be contidently predicted that the 


| 
| 


io ; ; 
thing previously attained. 


jan estimate of $3,000 million may be 
reached against $2,500 million, the 
highest previously earned in 1949, 


In general the vear to date has} being exerted to minimize the present | civilian to defense purposes, In the | 
expansion in exports is partly caused | States have held up well but the | been one of substantial new develop- | trend of ever increasing costs—to do | United States where defense produc- 
| by increased costs in the | nited | expected increase in sales volume 


prices | 


As | 


total 1951 income will surpass any- | 
Perhaps | 


tion has been stepped up. ‘These 
newcomers are a welcome aid to the 
further growth of Canada and have 
been readily absorbed in the field of 
farming, industry and commerce. 
‘There is practically no unemplov- 
; ment, wages and farm income are at 
record figures and plant 
with but rare exceptions, are in use to 
capacity; foreign trade, too, is up. 
The one Domestic problem, and it 
is very real, is that of inflation and all 
citizens should fully co-operate by 
word and deed in any and all efforts 


ménts as, for example, the aluminum | otherwise is to court disaster. 


| 


Assets and Deposits Reach 
All-Time High 


| 


x 


The Seventy-seventh Annual State- 
ment of the Bank now before you 
shows total assets of $535,606,041, 
the highest figure so far in our history, 


Profits 
The profits, before provision for 


he strong upward trend of imports| depreciation afid taxes, were 


may not continue. The reduced 


sale of consumer durables as the | $211,692. 
result of recent restrictions may 
reduce imports of such commodities | $475,600, slightly less than last year, | 
and parts used in Canadian produc- | and Government of Canada and} 
Possible shortages of capital | Provincial taxes of $1,150,000, which 


tion. 


$2,862,000, showing an increase of 
Out of this amount we 
|have provided for depreciation of 


goods in the United States may also | increased $157,000. The balance left 


restrict such buying there. Our 


inventories of many kinds of goods| dividends at the rate of $1.20 per| 


-| amounted to $1,236,400, out of which 


|Yoronto, November 28:—Commenting on 


the Seventy-seventh 


| 4nnual Statement of Imperial Bank at the Annual Meeting of 
| Shareholders to-day, Mr. L. S. Ma 
that | States from rising as might have | said in part: 5 ‘ 
production in Western Europe con-| been expected with rising incomes; 
tinues to rise. “The Iranian situation | the removal of these restrictions late 


General Manager, said 


Deposits 
Deposits at $484,742,046, showing 


an increase of $6,994,000, are ayain | 
nd| the increase over last year being at a” all time high. 
We also | $8,857,000. 
will| have been buying more American 
increase world dollar supplies. Never-| type weapons while our capacity to 
theless Britain continues to suffer | produce them is being developed. 


Non-intetest 
| bearing deposits increased $8,491,000, 
ine interest-bearing deposits 

increased $6,152,000, a total increase 
| Canada deposits decreased $168,000, 
and Provincial deposits decreased 
$7,481,000 a total of $7,649,000. We 
note with’a great deal of satisfaction 
that deposits by the public continue 
to show a substantial gain. 


Investments 


Investments, not exceeding market 


facilities, | 


lof $14,643,000, but Government of |! ; : | 
}it appears that manufacturing facil- 


The production, capacity for arms | 
different | 


| 
| manutacture 
sources, 


comes from 
In part it is provided by 
our rising national output. 
| first seven months of 1951 the index 
of industrial production 


| period in 1950, 
In part the greater 
materials required has 


of 
from 


supply 
come 


| imports, which are 25 per cent higher | 
months | 
of 1951 than in 1950. To a growing | 


in volume in the first six 


} extent, however, we must rely on a 


| diversion of production capacity from 


tion is very large and capital expen- | 
excepting residential con-|} 


| diture, 
| struction, is being maintained, con- 
sumer durable goods production is 
sharply down. 


Our Growing Production 
Potential 


In the longer period our defense 
requirement; may quite possibly 
be more largely met out of a growing 
Canadian output of goods and 
services. Several factors will bring 
about this expansion of output. Our 
labour force expands by over one 
jper cent each year from 
}increase; and immigration, 
may reach 150,000 year, will 
add a like amount. Our capital 
equipment has expanded enormously 
in the last five years and continues 
ito grow. While our information is 
not adequate to make a firm estimate 


which 
this 


lities, for instance, mav have 
creased by more than 40 per cent 
from 1946 to the present. In agri- 
culture the great mechanization of 
the post-war years has permitted a 
rise in output despite a decline in 
the farm working force. Substantial 
additions have been made, and are 
heing made, to our usable resources. 
i|Some of these are already bearing 


have been well built up and additional | share amounting to $840,000 were! value, total $196,768,301, a decrease | fruit. Alberta oil for the first time is 
importing for that purpose may | paid and provision for payment of a} of $23,998,000. Short term Govern- | being used in large amounts in Central 

bonus of 20c per share totalling | ment of Canada Securities increased | Canada. Under a carefully designed 
$140,000 was made, feaving a bal- | by $2,797,000, but long term Govern-| development policy and with con- 
ance of $256,400. From this amount | ment of Canadas decreased $21,783,-| tinuing enterprise on the part of our 


be smaller. 


Export Prospects 


non-dollar countries. It may thus 
of expansion in Canada now arise | 
at home. i 


Dollar Scarcity Again 


retard the restoration of our exports 
overseas. As American defense production 

rows Canada's exports to the United 
States should continue to grow also. 
American use of our newsprint should 


increase as our production increases. 


Price Stability in the 
United States * 


| we have written $150,000 off Bank} 


| Premises Account leaving $106,400 to| than $19,000,000. Provincial and | covered, new wells being added, new 


| be added to Profit and_Loss Account, 
making a balance gf $2,075,745. From 
this balance we have transferred 


000, a net decrease of slightly less 


Municipal Government Securities 
decreased $3,569,000, and Other 
Bonds decreased $391,000. We do 


In the! 


averaged | 
}12 per cent above the comparable | 


natural | 


ins | 


aspects more 
troublesome than the actual prob- 
lems of production. Between June 
of 1950 and June 1951 our cost-of- 
living index rose by about 14 peer 
cent, a trend. which has continued 
recently on a more moderate scale. 
| Part of this rise stems from rising 
prices of our imports, a condition 
from which we cannot isolate our- 
selves. But much stems from 
domestic sources. 

‘To cope with situation a 
|reflirection and curtailment of our 
spending is necessary if further 
inflation is to be avoided. The 
| measures currently being applied to 
meet the problem are and 
varied. ‘The increased taxes of the 
Federal Government which may be 
expected to vield a large surplus will 
cut into private spending power. 
There has been a renewed dependence 
lon monetary action, with higher 
| interest rates on bonds and tighter 
credit. In this the Banks have 
played their part. The policy not to 
expand business credit suggested bv 
the Bank of Canada in February of 
this year has resulted in much smaller 
increases in the early months of the 
|yvear than in the immediately pre- 
| ceding period and a levelling off ten- 


the 


1s 


SU 


ong 


| dency more recently. To this may he 
|added much stricter consumer credit 
| regulations, a tightening of money in 
the residential construction held and 
lsome curtailment of non-essential 
investment through the deferred de- 
preciation provisions, 

All these measures appear to be 
having their effect. Beginning in the 
| second quarter of this year the volume 

of consumer spending has declined, 
'Some of this decline may be at- 
tributable to increased personal taxes, 
but it is to be hoped it also indicates 
a desirable increase in personal 
savings. Housing expenditure is 
showing a noticeable decline. In- 
ventories are currently at high levels 
land perhaps not much further 
increase will take place. While it is 
too early to draw tirm conclusions, 


while defense outlay is in an ex- 


| panding phase, the relative steadiness 
|@n the wholesale price index in the 
| last few months and the slowing down 
of the rise in the cost-of-living index 
recently may mean some lessening in 
inflationary pressures. A rising de- 
expenditure, 


producers new pools are being dis- 
| 


transportation facilities built and new 
processing plants constructed. Like- 
| wise the output of mine and forest, 

however, 


will 


Before dealing with domestic | 
comment briefly on the main econ- 


with whom our trade is large. 
Last year I noted that the problem of 
dollar scarcity had _ been atly 
eased partly owing to thé defense 
spending of the United States. 
Unfortunately, as seemed possible 
then, the improvement has not been 
sustained. Up to the end of the 
second quarter of 1951 the growth 
in tke dollar balances of the sterlin 
area continued but in the thi 

quarter this trend was sharply 
reversed; the sterling area's: dollar 
balances declined by about $600 
million. This situation is the result 


In the United States, our most | Base metals are everywhere already in 
matters however, I should like to | important customer, a very high) short supply. Our lumber sales to 

|level of economic activity is being| the United States have been well- 
omic developments.in those countries | Maintained while great shifts in the | maintained this year despite the de- 


sider this showing satisiactory. 


Y 


~ 


ities to be ample for all needs. 


$1,000,000 to Reserve Fund .which | not hold any Public Securities other| which provide so much of the 
now amounts to $11,000,000; and | than Canadian as against a holding of | materials of our production, whether “ 
have carried forward a balance of | $1,051,000 last year. We consider our| they be copper, nickel, asbestos, | in these restrictive measures, 
$1,075,745. We trust“Vou will con-| portfolio of readily marketable secur-; or gold, woodpulp or newsprint, | 


continues to grow. 


IMPERIAL BANK OF CANADA 


| fense 
permit no early or large relaxation 


The Canadian economy is buoyant 
land should remain so if it can be so 
managed as to control the inflationary 
pressures inherent in our present 
ircumstances. Our difficulties arise 
Com the searching pressures of the 
international situation. Perhaps the 
best one can hope for is a prolonged 
period in which we and the other 
associated nations must continue 
the policy of containment of Russia, 
We have, I| feel, made progress ia 
this and if we can manage our owa 
affairs successfully, despite these 
continuing pressures, we need not 


| fear for our safety nor our economic 
| well-being. 
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you are a particular person 


special Trans-Canada Air! 


OF S CO T LAl AN D! | Lines tourist rate trans-Atlantic 


INCORPORATED BY ROYAL 727 | fare may start in the spring of 
HEAD OFFICE: EDINBURGH 1952. 


BRANCHES THROUGHOUT SCOTLAND | The expected move by TCA) 
AND IN LONDON | will come as a result of the Inter- 


who appreciates the 
luxury, cuisine... and 


the inimitable charm 
France. 


BANKING There, trans-Atlantic carriers | 


are now attempting to reach some | 


FACILITIES agreement on reduced fares fol- | 


lowing Pan American World Air- 
- - - ASSOCIATED BANKS - - - ways surprise announcement, last | 


GLYN, MILLS & CO Ieper nema of a $450 New York- 
; “ | London tourist round trip service 
WILLIAMS DEACON’S BANK LTD. to ctart next April, 


So far, none of the other nine; 


TOTAL ASSETS sot Atlantic carriers have re-| 


duced fares—normally all 10 get 
£ ] 6] O 2 6 2 6 | together on their rates. In London 
/ / | in September, they couldn’t agree 


$471 ,613,710 on a common new fare or a start- | 


| ing date for reduced fares al-| 


though most see a lower fare) 
CREME NTI 


AO LEE Officials of Trans World Air- | 
| ALUMINIUM LTD’s additional! lines and BOAC want a New 
371,239 shares were admitted to the | York- -London round trip fare of 
| official list of the Montreal Stock | about $500, according to a New 


of an exclusive club 


environment you will enjoy 


| 
| 


| 
; 
} 
| 
j 


NASSAU IN THE BAHAMAS 


Write for our color brochure or 


consult your personal travel agent. 
+ 4,093,289 shares were outstanding. 
hasn’t given out any figure. 


# Experimental Service 


At the IATA conference last 
May, TCA approved of the rec- 
ommendation to start experimen- 
tal tourist service across the 


: aca i agi North Atlantic in October 1952 at | 
> rsa | j n © : i fe 9 Shanta tile eoiee of SEN to | 


. ” $250. According to this agreement, 
“The World's Finest Hat” “ TCA and other Atlantic carriers | 
Hand Made by Skilled Croftsmen ; could run up to four trips a week 


Bold of all Leading Hat Shops Coast fo Coast? he for the six months experimental 


$20.00 ond up 


tional Air T t A -| 
COMPLETE sien mecting this aveek, at Mics, 


Exchange Nov, 23. As at Nov. 20,/York source. They feel they'd | 


ce omameg May Offer Tourist 
ROYAL BANK ‘Trans-Atlantic Fare Soon 


period as well as regular sched- | 
uled service. 

Because two governments, 
| United States and Switzerland, 
failed to approve this recommen- | 
| dation, the September and present 
conferences were called to work 
out a new fare rate. 

At $400-$500, this would mean 
'a thrifty tourist could make the 
‘return trip from Montreal to 
| London and spend two weeks in 
| England for the cost of the cur- 
‘rent TCA $733.80 summer season | 
| return fare. ($542.30 off season). | 

By the tourist service, all pas- 
senger frills, free meals, comfort 
|and service would be reduced to 
|a bare minimum with more seats 
taking the place of berths and | 
lounges. 

Such tourist service already 
exists within the United States 
;and between the U. S. and Ber- 
muda, Puerto Rica and parts of 
South America. The cut rate from 


|New York to Bermuda and return 


is $85*against a regular fare of | 
$126. 

The lower air rates could innlie 
substantial inroads on _ surface 
travel. Canadian Pacific Steam- 


lose money at $450. TCA so far ship's minimum return fares are 


$484, first class and $320 tourist 
class, Montreal to Liverpool. Not 
including tips, bar and _ other 
shipboard expenses. 

If there’s no agreement on a 
reduced fare, Pan American will 
probably stick to their $450 
return fare and make heavy in- 
roads on the traffic of the other | 
,airlines. This could result in a 
| withdrawal of landing rights. But 
such a retaliation airline battle is 
considered unlikely. 


THERE IS NO SUBSTITUTE FOR Borveline QUALITY Sat. | Local Option For Banks 


‘Now Closing Bill Is Passed 


Canadian chartered banks will ' 


Book your winte ; ¢ shortly have the option of closing 
: ee holiday we tee |their branches on Saturdays or 


Exchange Act giving ‘them this 
te WEST INDIES and SOUTH AMERICA | power was passed by the House 


r |of Commons last week and pass- 
MEDITERRANEAN age through the Senate, royal 
gor, pected shortly. 
EE The amendment adds to section 
; six of the Bills of Exchange Act 
K Ingsdale 6984 two subsections: 


ASK FOR FOLDER LISTING ALL CRUISES 1, A bill or note coming due on 


UNIVERSITY TRAVEL CLUB Saturday cannot be enforced 


until the next business day; 
2. Notwithstanding the above, 
57 BLOOR STREET WEST, TORONTO Monegement: J. F. & G. H. LUCAS : ~ 


Staff Changes 


i ‘ CLARKE, assistant staff officer, 
assistant general manager’s department, 
‘Toronto, promoted to staff officer. 


Santa Ciara, Cuba. 

G. A. STEPHENSON, assistant general 
manager's dept., Toronto, to be manager, 
Ayimer, Ont. 

S. W. TAYLOR, manager, Rapid City, 
Man., to be manager, Hamiota, Man. 

P. J. O'SULLIVAN, manager, Ogema, 
Sask., to be manager, Wilkie, Sask. 


W. T. HART, manager, Hamiota, Man., 


to be manager, Shoal Lake, Man. 

Q. H. CQOK, manager. Aylmer, Ont., to 
be manager, Belleville, Ont, 

D. A, PURVES, accountant, Parrsboro, 
NS., to be manager, Bear River, N.S. 

J. BARO, manager, Santa Ciara, Cuba, 
to be manager, Avenida de Italia 407, 
Havana, Cuba. 


J, SUAREZ, appointed assistant manager, 

B Y L U X U 2 | Oo U > Montevideo, Uruguay. 
J. E. MacNAUGHTON, supervisor's dept.., 
Vancouver, B.C., to be accountant, Prince 


George, B.C. 

T. E, McPARLAN, Monkland & Harvard, 
ee to be accountant, Montreal Air- 
po 

K W. COLEMAN, West Vancouv er, B.C., 


to be accountant, Terrace, B.C 
a E. E. BRYAN, Guelph, Ont., to be ac- 


D £ C E M B E R ] 5 OrG R. BENARD: scecistant accountant, 


Quebec, Que., promoted to accountant. 


. ° . E. E, McLAUGHLIN, Main & Logan. 
Enjoy 7 days of pleasure and relaxation on this Winnipeg, to be accountant. Souris, sion. 


special Christmas sailing aboard the luxurious Bis alien, dian ee 


2 i ; J J.C. ARMSTRONG, 105th St.. Edmonton, 
Empress of Canada. Sail from Saint John, N.B. $s be aumuuniaet Me Ate 


. ow - G. E, KING, hl se, 0.3... te > 
December 15th. Arrive Liverpool December 22. ann. Haren an. sh 


Comfortable staterooms, unsurpassed meals and 9 geo y cE, assistant general man. 


service, combine to make your voyage memorable. aa eee 


THRIFT SEASON FARES ARE IN EFFECT! corner; 


A. BRYANT, assistant accountant, 


* ” 


Sherman & Barton, Hamilton, to be ac-! 


Save on hotel and transfer charges at port of | countant. 


sa: te : . . ‘ B. HAMILTON, an assistant accountant, 
sailing. Special train from Windsor Station, Ottawa, Ont.. to be accountant. 


. Keine ° ‘ W. L. KNIGHT, formerly Yonge & Col- 
Montreal, direct to ship s side at Saint John. lege, Toronto. to be assistant eanaaen, 
ee SG Seerey. Toronto, 
° . * A. Fa AUL, formerly accountant, 
1 Wide choice of accommodation. Kingsway & Knight, Vancouver, to be an 
xe : . assistant inspector in the dept, of the 
; First Class: $242 Up. e Tourist: $160 Up. supt. of British Columbia branches, Van- 
cpouver 
im W. C. PERCY, accountant. Ottawa. Ont.. 
e ‘ to De manager of newly Opened branch, 
< Reserve early. Laurier Avenue West. Ottawa. 
- = PYFROM, to be assistant account- 
. . . . n w 
Assistance with passports and full information “"W. A. ROBINSON, accountant, Sherman 
& Barton, Hamilton, Ont., to be manager, 
from your own travel agent or any newly opened branch, dames & Young. 
Canadian Pacific office. Han iiton 
W. M. STEELE, an assistant inspector in 
the dept of the supt. of British Columbia 
branches, Vancouver, to be manager, East 
End, Vancouver. 
B, C. TAYLOR, to be assistant account- 
ant, Wyandotte St. East. Windsor, Ont. 
B. THOMPSON, formerly of audit 
department, head office, Toronto, to be an 
assistant accountant, Queen & University, 
Toronto. 
M. E. THOMPSTONE, to be assistant ac- 
countant, Sherman & Barton, Hamilton, 
nt. 


_ CANADIAN BANK NOTE COMPANY | 


LIMITED 
STEEL PLATE ENGRAVERS ‘and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


semen cna 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 
‘ 


MONTREAL OFFICE HEAD OFFICE — OTTAWA TORONTO OFFICE 


360 St. James Street West 145 Richmond Read 25 King Street West 


assent and promulgation are ex- | 


'a cheque may be presented and | day ; 
|main closed. In branches in the 


| outskirts of the cities and in rural 


paid on a Saturday if the drawee 
is open for business and the 


‘cheque is in order in all other 
‘respects ... But non-acceptance 


| keeping them open according to 
4 . the local needs. 
MUS Amendment to the Bills of, 


or non-payment on a Saturday of 
a cheque so presented does not 


| entitle the person so presenting it 


to treat the cheque as dishonored 
by non-acceptance or non-pay- | 
ment. Thus a bank can pay a, 
cheque presented on Saturday or | 
refuse to pay it, until the next | 


| legal day at its discretion. 


It is believed practice by the | 


| banks will follow local needs. 


In large downtewn branches in 


| large cities, where business is now 


almost. non-existent on a Satur- 
day, branches will probably re- 


branches where farmers. ship 
livestock,.fruit, etc., branches will 


|probably be kept open to serve 
customers needs. 


J. M, TEY, assistant manager, Lonja del | 
Comercio, Havana, Cuba, to be manager, | 


In many branches in suburbs 
of large cities, Saturday is the 
busiest day of the week because 


' with the husbands home that day, 


husband and wife go to the bank 
together to cash pay cheques, etc. 


Where desirable, banks may 
keep opeg, say on a Friday night 
instead of Saturday. The import- 
ant thing is that the banks will 
now, have the option of closing 
on Saturdays or remaining open, 
like other types of business. 


Reason for the legislation re- | 
quested by the banks is the diffi- | 
culty in getting staff, particularly 
female staff, in competition with | 
other lines of business which are | 
closed on Saturdays. 


National Hosiery Mills 
Stock Split Approved 


Shareholders of National Hosiery 
Mills, Ltd., Hamilton, Ont., approved 
a three-for-one split of the Class A 
and Class B shares at special general 
mectings this week. As at Aug. 1. 
1951, there were 6.916 Class A shares 


, and 116,063 Class B shares outstand- 


| ing. 


LTD. holders of 7% first mortgage 
bonds due Dec. 15, 1946 are advised 
that a payment on account of in- 
terest will be made on Dec. 15, 1951 
on the basis of $35 per $1.000. This 
will be applied to payment in full of 
coupon No. 25 due June 15, 1939. 


IN MONTREAL 


Men of affeire naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


OW DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


CLARENDON APARTMENTS | 
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Taxes Cut Net For 
Quebec Power Co. 


MONTREAL (Staff) — Higher | 
provision for taxes cut net profit 
of Quebec Power Co. in the nine 
months ended Sept. 30, down 
7.2% from the same period of 
1950. Earnings before taxes total- 
,ed $954,602, against $844,828 last 
| year, but after taxes, were trim- 
med to $469,254 from $505,932. 


Power revenues rose $489,305 
to $5,129,723. Expenses of the 
power division, at $3,200,506, were 
up $245,544, of which $214,667 
| represents additional purchases of 
| power, President J. A. Fuller re- 
por ts. 


Both revenue and expenses of | 
the gas division were down, but! 
net profit was $14,634, against a 
net loss of $2,145 last year. 


! some \ee_.... THE MOST 
ness engines || in LIFE INSURANCE 


official rates. Bookings made over TCA, 
BOAC, CPA, KLM, PAA, SAS, TWA, 
WAL, AAL, AF, BNF, BEA, BCPA, CAP, 
CAI, C&S, NWA, PANAGRA, PAL, EAL, 


NAL, NEA, Etc. Our new Junior Partnership Policy 
Bookings arranged ‘on shortest notice represents the most advanced thinking in Life Insurance, 
R tative Air F T to t : : . 
ae D | New ace eek oo protects both father and son in the one policy 
icoge .... 31.55 | -S.. 18.40 _— 

oe al Philadelphic. 30.45 7 ne 


Pittsburgh .. 18.85 r : 

Los Angeles 88 Voncouver.. 124.05 $10,000 if you die before your son reaches age 21. 
Montreal ... 25.00 | Washington . 29.15 ‘ 

New York .. 24.25! Winnipeg .. 77.65 or o 


10% reduction on return tickets. Half-fore 


for families travelling Mondays, Tuesdoys, $10,000 if your son dies after he reaches age 21, 


Wednesdays. 33 
~~ Overseas Return Fares Montreal to: or 
Ireland $501.00 Scotland $515.30 


England $542.30 italy $700.30 $10,000 when your son reaches age 60. 
France, Holland, Belgium $570.80 . { 


Excursioin Fores Toronto and Return 


Tompe, $108.00 Bermuda, $134.60 : You owe it to your son to investigate this policy... write 


Nossev, $143.00 Havana, $156.70 
Jamaico, $204.70 Mexico, $221.80 us for full particulars. . 


ALL - EXPENSE AIR TOURS 
$56 40 — 4-day New York Air Tour, 
leave any day. Includes return air hotel 
accommodation, sightseeing. 


Following Air-Tours include return air fare, ofa he aa A U /n aa Co Ns Th 


hotel, meals, sightseeing. Leave any day. 
Full details = sent. 


eS ae 6 OKs deration ire 


TE | 
(ETE Tne a 
TOTONTO, ONT. Phone EM. 3-3256 


Cheneaux Bond 


‘ The business thet runs smoothly relies pn a multitude of forms for ifs 
efficient operation. Cheneaux Bond is the leader as an economical 
bond paper that can take typing, ink, erasure, and printing . +. plus 
the constant handling that a form gets in the office, 
the factory, and the mail, 


heneaux Sond 


(PRONOUNCED SHEN’-NO) 


THE E. B. EDDY _ COMPANY popermokers at HULL, CANADA 





: United States 
) Fidelity & 


Guaranty 


More Canadians Have Savings Accounts 
But Average Amount Is Below Last Year 


| More .Canadians had savings 
| deposits in the chartered banks in 
' Canada on Sept. 29, 1951, than a 
|} year ago, but because the num- 
| ber of depositors increased more 
lrapidly than the monetary value 
|of their deposits, the average 
| holding was lower at $622, down 


deposits are included in calcula-| deposits this year at $2,651 mil- 


tions of the money supply be-| lions is down about $57.6 millions 


cause about that percentage of | 
over | 


savings deposits turns 
each month on cheque with- 
drawals etc. 

Demand deposits accounts are 
usually owned by business con- 
cerns 


from the previous year. 
The breakdown this year, for 
the first time gives deposits in 


'eurrencies other than Canadian. 


Demand deposits of this category 
at $100.6 millions average almost 
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aa 


The Mutual Life Salary Savings Plon will 
encourage your employees to build personal 
security through their own savings. 


islightly from the $643 average in 
|}1950 and $638 shown in 1949. 
| Number of accounts rose 3.5% 
| while dollar volume rose only, a 
little over one quarter of one per 
| cent. ‘Thus the lower average. 
| Accounts of $1,000 or less, num- 
| bered 6,415,911, about 87% of the 
|total number and represented 
| $1,021,377,846 or 22% of total 
| Savings deposits. This is equal to 
lan average.of $159. 
| The annual classification of 
| demand and notice deposits in 
ithe.chartered banks in Canada 
shows deposits broken down into | 
five classes beginning with de- | 
posits under $1,000, up to de- | 
posits with over $100,000. 
” There are 1,128 savings 
| accounts, with total deposits of 
$393,138,836, an average of 
$348,527. 

While the greater part of the 
;}money in savings accounts be- 
longs to individuals, part of it 
belongs to corporations which get 
a small rate of interest if they 
keep their deposit up to a certain 
level. 

About 16% of actual savings 


some 1,081,087 accounts $25,000. Savings deposits in 


lrepresenting $2,651,108,054 an! foreign currencies total $358,395. 
| average of $2,452 ($2,598 in 1950).' foreign currencies total $358,395 
But the total value of all demand in 71 accounts. 


ANNUAL CLASSIFICATION OF DEMAND 
AND NOTICE DEPOSITS 
Chartered Banks of Canada 

Number 

Thousands 

1950 
823.6 
158.3 
47.5 
9.8 
3.4 


Demand Deposits 
As at Sept. 30 


Amount 
Millions of Dollars 
1951 1950 1949 
187.1 179.5 1859 
363.4 346.7 273.3 
501.3 478.1 477.0 
475.7 456.1 425.2 
1,275.9 1,378.8 1,143.1 
—152.2 —130.5 —100.5 
2,651.1 2,708.7 2,504.1 


1951 
852.9 
164.9 

49.7 
10.2 
3.3 


1949 
767.5 4 
170.0 
47.7 
9.2 
2.9 


C1 DOO DE FOSS. kc ccccwcece 
$1,000 to $5,000 .... 
$5,000 to $25,000 ........ 
$25,000 to $100,000 -...... 
| Over $100,000 
| Adjustment Items 
Total Demand Deposits. 
Notice Deposits 
SEA OF 1068 iccccececss 
$1,000 to $5,000 .. 
$5,000 to $25,000 .....00. 
| $25,000 to $100,000 .. 
| Over $100,000 
Adjustment Items ....... ae 
| Total Notice Deposits ... 7,380.9 


1,081.0 1,042.6 
997.5 
1,732.2 
1,017.3 
249.9 
405.4 
+9.3 
4,411.5 


Annuity Additions Taxable 
If Bought After June 25, 1940 
| 


A recent decision of the Income chased in this case after June 25, 
Tax Appeal Board rules that the| 1949, , .” 


holder of a federal government Accordingly the additional an- 


or like annuity contract entered : 
into before June 25, 1940, can|Multy purchased after June 25, 


claim exemption only up to the| 1940, is not wholly exempt in- 
| amount of annuity he would have |come tax as is that part pur- 
| received if the contracts had con- | chased before that date. 


Certificate of Registry No. C.1318 |tinued in force as they were im- 
ertificate of Registry No. C. : 

authorizing it to transact in Canada | mediately before that date. 

the business of Fire Insurance, Acci- | | If, under any option or contrac- 


dent Insurance, Automobile Insur- | / i in- 
ance, Guarantee Insurance, Inland | jtual right, he subsequently i 


Transportation Insurance, Personal | ‘creased his payments to enlarge 
Property Insurance, Theft Insurance | |the annuity, he is not entitled 
and in addition thereto, Civil Com- | |to exemption on the increased 
motion Insurance, Earthquake In- | | amount of the annuity. 


surance, Falling Aircraft Insurance, | : 

Impact b Vehicles Insurance, Limi- | The evidence showed that the 

ted Hail Insurance, Limited or ‘appellant in 1928 had contracted 

Inherent Explosion Insurance, Sprin- for an annuity of $600 and pre- 
mium payments were set for that 


kler Leakage Insurance, ater 
Damage Insurance, Weather Insur- y 
amount, the annuity payments to 
start in 1948. He had the option 


ance and Windstorm Insurance, 
(in force at that time) to in- 


. limited to the insurance of the same | 
property as is insured under a 

crease the amount of his annuity 
to $5,000 annually. 


policy of fire insurance of the com- 
any. ‘ 
same < D. G. BARNARD, 
Between 1928 and 1932 he made 
irregular payments and from 


993.9 
1,729.5 
1,098.8 
285.9 
393.1 462.7 

98 +111 
4,594.7 4,581.9 


1,021.4 
1,737.6 
1,143.7 

289.1 


6,170.1 
817.3 
130.5 

6.6 
1.2 


6,415.9 
821.6 
135.6 

6.7 
1.1 


eeece 


7,125.8 6.9184 


34 King Street East 
TORONTO 








THE MERCANTILE and GENERAL 
REINSURANCE COMPANY of 
CANADA LIMITED 


NOTICE IS HEREBY GIVEN that | 
The Mercantile and General Re-| 
insurance Company of Canada Limi- 
ted has received from the Depart- 
ment of Insurance, Ottawa, Canada, 


—_——— PARAMOUNT PICTURES CORP. | for U. S. and Canadian income taxes |nine months ended Sept. 29, 1951,, (no excess profits taxes required) 
estimates the earnings of the Cor-|—equal to 60c per share on the | computed on the same basis are | were approximately $64,000 higher 
poration and its consolidated do- 2.302.125 shares outstanding Sept. | estimated at $4,205,000, equal to $1.83 | for the third quarter and $1,130,000 
mestic and Canadian subsidiaries | 29, 1951 ($1,745,000 or 67c for same| per share ($4,571,000 or $1.75 per | higher for the first nine months of 
for the third quarter ended Sept. | 1950 quarter). share), | 1951, as compared with the same 
29, 1951, at $1,373,000 after provision! Consolidated earnings the U. S. and Canadian income taxes | periods of 1950. 


THE OLDEST 
INSURANCE OFFICE 


IN THE WORLD fee 


Meteor’s youthful, dramatic beauty 
simply compels attention! Long, 
flowing body lines, new colourful 
finishes, exciting interior harmonies 
—all serve to make Meteor again 
miles ahead in the low-price field! 


TORONTO 
MONTREAL WINNIPEG EDMONTON VANCOUVER 


EVERYONE NEEDS THE SUN 


Manager. 
Toronto, November 2, 1951. © 


Superintendent 
of Insurance 


The Public Service Commis- 
sion for Pakistan require the 
services of a Superintendent 
of Insurance. 


Essential requirements—Age 
35 years or over, Male or Fe- 
male, at least 7 years experi- 
ence in Insurance work at 
executive level, graduate of 
any recognized University. It 
is desirable that a degree in 
Commerce or diploma frem 
any recognized body for Ac- 
countancy, Legal procedure 
or Actuarial Science be held. 
Full particulars of salary, 
terms of engagement and free 
passage arrangements may be 
obtained from: 


The Office of the High 
Commissioner for Pakistan, 
505 Wilbrod Street, 
Ottawa, Ontarie 


‘THE MERCANTILE AND 
‘GENERAL REINSURANCE 
| COMPANY LIMITED 


| The Mercantile and General Rein- 
surance Company Limited has re- 
ceived fro:n the Department of In- 
| surance, Ottawa, Canada, Certificate 
| of Registry No. C 1323 authorizing 
| it to transact in Canada the business 
| of Fire Insurance, Accident Insur- 
ance, Automobile Insurance, Boiler 
Insurance, Forgery Insurance, Guar- 
| antee Insurance, Inland Transporta- 
tion Insurance, Personal Property 
| Insurance, Plate Glass Insurance, 
| Real Property Insurance, Sickness 
| Insurance, Theft Insurance and, in 
addition thereto, Civil Commotion 
| Insurance, Earthquake Insurance, 
| Falling Aircraft Insurance, Impact 
| by Vehicles Insurance, Limited Hail 
| Insurance, Limited or, Inherent Ex- 
plosion Insurance, Sprinkler Leak- 
age Insurance, Water Damage Insur- 
ance, Weather Insurance and Wind- 
storm Insurance, limited to the in- 
| surance of the same property as is 
| insured under a policy of fire insur- 
| ance of the company. 


D. G. BARNARD, Chief Agent. 


g' Toronto, November 13th, 1951. 


“THE SAFETY- 
MINDED 
COMPANY” 


a Mutual Insurance 
Company serving 
Canadians since 1868 


\ Canadian Division Headquarters, 
New York Life Insurance Company, 
320 Bay Street, 
TORONTO. . 


. Life, Group, Accident and Sickness 2 


~ 


ACen 


1932 to 1943 none at all. In 1944 
he decided to exercise his option 
{to increase the amount of an- 
inuity; paid in $7,000 and other 
large sums until by 1948 he had 


| made total payments of $27,525. 


NOTICE IS HEREBY GIVEN that | nuity from $600 to $2,003 annu- 


This amount increased his an- 


|ally. The taxable element was set 


jat $678. The appellant claimed 


that as he had entered into the 
contract on June 29, 1928, giving | 
him the option of increasing his 
annuity to $5,000 he was entitled 


to deduct full amount of the; 


annuity received — $2,003. The 
court ruled that:— 


“The fact that the appellant | 


was given by his contract the 
privilege to increase the amount 


of the $600 annuity originally | 
contracted for must not be con- | 
|founded with the actual increas- | 
ing of the annuity; one is the! 
| right to do something, the other is | 
It | 
was only in the month of May, | 


ithe exercising’ of that right. 


1944, that the appellant chose to | 


iexercise the right given to him) 


by his contract to increase the | 
annuity; until then, the amount of 
the annuity purchased remained | 
$600 and no more and any sum in 

excess of the original $600 must | 
be’considered as having been pur- | 


ChequesCashed 
Rise Slightly 


Cheques cashed: by Canadians 
in September at the chartered 
banks were just 0.3% higher than 
in September lagt year. Three 
economic ayeas showed gains: 
Quebec 11.5%; Prairies 5.4%, and 
British Columbia 9%. Ontario 
had a decrease of 9.9% and the 
Atlantic Provinces of 1.6%. 

Increases were shown in 24 of 
the 35 clearing house centres and 
of the 11 cities where declines 
occurred, seven were in Ontario. 

Monthly figures with compari- 
sons follow. 


Cheques Cashed Against Individual Ace- 
counts at the Clearinghouse Centres in 
Canada, 
Provinces and 
Clearinghouse 

Centres 


Sept. Aug. Sept. 
1951 1951 1950 
—— Millions of $ —— 
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British Columbia: 
New Westminster . 
Vancouver 
Victoria 


Grand Total Can. 8,775,4 8,746.8 


Come in and see Meteor . : . the car that 
paces Canada’s low-price field! Take a 
look inside, outside, and under the 
ood. See Meteor’s exciting, colouy- 
harmonized ‘‘Decoramic” interiors. 
Listen to the smooth purr of Meteor’s 
responsive, road-proven 100 Hp., V-8 
engine. Then , . . take your demon- 
stration drive! 


Drive Meteor with Merc-O-Matic 
Drive! Here is simplicity itself! All you 
do is step on the gas to go... step on 
the brake to stop! It’s a brand new 
driving thrill . . . a new driving ease for 
you in Meteor. For new sweeping power, 
for the smoothest, quietest drive in the 
low-price field .. see your Meteor Dealer. 


Listen to “The Ford 
Theatre’’ Every 
Friday Night — 


THREE-WAY OPTION 


Now ... Meteor offers you a 
choice of three transmissions! 
Smooth, synchronized Standard 
Transmission — economical 
Touch-O-Matie Overdrive— 
effortless Merc-O- Matic Drive! 
(Touch-O-Matie and Merc-O- 
Matic Drives are optional at 
extra cost.) 


alttomatically miles ahead 
in the low-price field 


ae Prove it... Drive it...See your Meteor Dealer! 





DIVIDEND NOTICES 


["SUNT ROYAL METAL COMPANY 


LIMITED 
DIVIDEND NOTICE 


Notice is heréby given that the! 


regular quarterly dividend of Fifteen 
Cents (15c) per share has been 
declared on the Common: Shares of 
the Company for the quarter ending 
December 3lst, 1951, payable Janu- 
ary 2nd, 1952, to shareholders of 
record at 


December 14th. 1951. 
3y Order of the Board. 


ROBERT J. OVERALL, | 


Secretary. | 


ee NNovember 23, 1951. 


+ 
_— 


ZELLER’S LIMITED 


DIVIDEND NOTICE 
NOTICE is hereby given that the foNow- | 
ing Dividerids have been declared by the 
Directors of Zelier’s Limited for the quar- 
ter ending January 3ist, 
On the 40 Prefer 


1952. 
red Shares, the regular 
one and one-half tt'2) per cent 7'2 
cents), payable February Ist, 1952 to; 
Shareholders of Record January 2nd, 1952. 
On the 5° Preferred Shares, the regular | 
one and one-quarter (1's) percent (31% 
cents!, payable February Ist, 1952 to 
Shareholders of Record January 2nd, 1952. 
On the No Par Common Shares 15 cents | 
per Share, payable February Ist, 1952 to} 
Shareholders of Record January 2nd, 1952. | 
On the No Par Common Shares, Bonus | 
Dividend on 10 cents, per share, payable | 
February Ist, 1952 to Shareholders of | 
Record January 2nd, 1952. 


By Order of the Board, 


T. E. McDERMOTT, 
Treasurer, 
Montreal, 


November 22nd, 1951, 


ao 


INTERNATIONAL PA!NTS 


(CANADA) LIMITED | 
DIVIDEND NOTICE 
A half-yearly Dividend of 3% for 
the six months ended September 30, | 
1951. has been declared on the neav 
6° cumulative participating prefer- 
red stock cf the Company, payable 
on January 16, 1952, to Shareholders 
of record at the close of business on 
December 20, 1951. 
By Order of the Board. 
D. R. W. McKEAN, 
Secretary-Treasurer: 


Montreal, November 21, 1951. 


NATIONAL STEEL CAR | 


CORPORATION LIMITED 
NOTICE OF DIVIDEND 

Notice is hereby given that a divi- | 
dend of thirty-seven and_ one-half | 
cents (37!%c) per share has been | 
declared for the quarter ending | 
December 31, 1951, payable on 
January 15, 1952, to shareholders of 
record at the close of business 
Decémber 15, 1951. i 

By Order of the Board.’ | 


H. J; FARNAN, 
Secretary. 


CANADIAN VICKERS 
* LIMITED 


Common Shareholders 
NOTICE is hereby given that a! 
‘dividend of 25 cents (25c) per 
share on the 530,000 shares out- 
standing has been declared andj} 
will be paid on the fifteenth day | 
-of December, 1951 to shareholders 
of record at the close of business | 
on December Ist, 1951, subject to 
the approval of the Foreign Ex- 
change Control Board. 

J. B. HATCHER, 

Secretary. 

Montreal, November 19th, 1951. 


CATELL FOOD PRODUCTS, 
Ltd. 


NOTICE is hereby given that 

the regular quarterly dividend of 
“twelve and one half cents (.1242c) 

per share on’ the Class “A” shares 

and a dividend of twenty-five cents | 
(.25c) per share on the Class “B” 

ghares of the Company have been 

declared for the quarterly period 

ending November 30th, 1951, said 

dividends to be paid on November 

30th, 1951, to shareholders of record 

at the elose of business on Novem- 

ber 22nd, 1951 | 


| 
By Order of the Board. 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


THE on STARIO LOAN & DEBENTURE 
COMPANY 
258TH DIVIDEND 

Notice hereby given that a 
Quarterly Dividend of $1.25 per 
share for the current quarter ending 
3lst December, 1951, has been de- 
clared on the vaid-up Capital Stock 
ot this Company and will be payable 
at the Company's Office, ,ondon, 
Ontario cn the 2nd January, 1952, to 
Shareholders of record at the close 
of business on the 15th December, | 
1951 

By Order of the Board. 

F. E. A. McKELLAR, 
Manager. 


is 


London, Ontario, 
29th November, 1951. 


ACME GLOVE WORKS — 
LIMITED 


DIVIDEND NOTICE 


A dividend of Fifty Cents (50c) | 
per share has been declared on the | 
Cumulative Preferred Shares of 
Capital Steck of this Company. to 
be paid on the first day of Decem- 
ber, 1951. to holders of such shares 
of record on the share records of 
the Company at the close of business 
on the sixteenth day of November, 
1951 


By Order of the Board. | 
J. R. ASELTON, | 
Secretary, Treasurer. | 
Montreal. 
Nc rv. 16, 1951. 


TRANS EMPIRE E OILS ‘LID. 


DIVIDEND NO. 2 


NOTICE is hereby given that a 
dividend of five cents (5c) per 
share has been declared on the 
outstanding common shares of 
this company, payable January 
2, 1952 to shareholders of record 
at the close of business on the 
3rd day of December, 1951. 


By Order of the Board. 


JOHN W. LEHMAN, 
Secretary. 


Dated at Calgary, Alberta, 
November 20, 1951. 


. 


the close of business 


| business on ‘the 


{of record, Friday, 


; on 


i day of November, 


| quarterly 
‘share on the Class 
ithe Company has been declared 


24th, 1951, 


| the 
| transfer books will not be closed. 


DIVIDEND NOTICES 


DISTILLERS 
CORPORATION- 


SEAGRAMS LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of Thirty Cents (30¢) per 
share in Canadian currency and an 
extra dividend of Fifty Cents (50¢) 
per share in Canadian currency on 
the outstanding Common Shares of 
the Company have been declared 
pavable December 15, 1951, to 
shareholders of record at close of 
business November 26, 1951. 


By Order of the Board. 
A. M. HENDERSON, 
Secretary-Treasurer. 


Montreal, 
November 15, 1951. 


Huron&Erie 


MORTGAGE CORPORATION 


Notice is hereby given that a 
| Quarterly Dividend of 132 per cent 
for the current quarter en 
| December. 1951. has 
on the paid in Capital Stock of this 
| Corporation and will be payable at 
jany of the Corporation's offices on 
the 2nd of January, 1952, to share- 
holders of record at the close of 
15th of December, 
1951. 

By Order of the Board. 


D. McEACHERN, 
Secretary. 


London, Ontario, 
26th November, 1951. 


CONIAURUM MINES LIMITED 
DIVIDEND NO. 39 


NOTICE IS HEREBY GIVEN that 


a dividend of Two Cents (2c) 
ishare has been declared by 
Directors of Coniaurum Mines Limi- 
ted, payable in Canadian funds on 
December 27th, 1951, 


per 


12th, 1951. 
By Order of the Board 


A. G. FULTON, 
Secretary. 
November 23rd, 1951. 


CANADA CRUSHED & cut 


STONE LIMITED 
QUARTERLY DIVIDEND 


Notice is hereby given that a Divi- 
ldend of 1%% on the paid up 6” 
Cumulative Redeemable Sinking 
|Fund Preference Shares has been 


| declared, and will be payable on 


JANUARY 2nd, 1952, 
to Shareholders of record at 
close of business on December 
1951. 

By Order of the Board. 


D. E. Steele, 
Secretary. 


3rd, 


~~ CANADA PERMANENT 


MORTGAGE CORPORATION 
Notice is hereby given that a 
Dividend of Fifty Cents per share 
on the paid-up Capital Stock of 
the Corporation has been declared 
for the current quarter, and that 
the same will be payable Wednes- 
day, the Second day of January 
next, to Shareholders of record at 
the close of business on the 
Fifteenth day of December, 1951. 
By Order of the Board. 

J. W. ROSE, Jr., 
Secretary. 
Toronto, November 14th, 1951. 


DIVIDEND NO. 40 

NOTICE is hereby given that a 
dividend of five cents (5c) per share 
has been declared on the outsiand- 
ing Common Stock of this Company, 
payable in Canadian funds on Janu- 
| ary 5, 1952, to shareholders of record 
| at the close of business on December 
15. 795i. 

By Order of the Board. 

J. D. MUNROE, 

Secretary-Treasurer 

BC., 
1951. 


SILKNIT LIMITED 


DIVIDEND NO. 15 


Vancouver, 
November 15, 


Notice is hereby given that a quar- 
terly dividend of Twenty-five Cents 
(25c) per share has been declared 
on the Common Shares of the Com- 
pany, 
of 


1951, to shareholders 


the thirtieth day 


December. 
of November, 1951. 
By Order of the Board. 


H. T. BURGESS, 
_ Secret ary 


SILKNIT T LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of 144%, Fifty Cents 
(50c) per share. has been declared 
the 5% Cumulative Preference 
Shares of $40.00. par value of the 
Company. payable on the fifteenth 
day of December, 1951, to sharehold- 
ers of record. hig LY the thirtieth 
195 


By Order of the Board. 


H. T. BURGESS, 
Secretary 


BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE is hereby given that a 
dividend = lle 


ing 3lst | 
been declared | 


the | 


to shareholders | 
of record at the close of business on | 
| December 


yayable on the fifteenth dav | 


___NOTICES 


THE DOMINION BANK 


Notice of Annual Genéral Meeting 


The Annual General Meeting ot | 
the Sharenolders will be held at 
the Head Office of the Bank, King 
| & Yonge Streets. Toronto, on Wed- 
nesday the twelfth day of December 
next, at 2.30 o’clock p.m. 

By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 
, Toron to (4th October, 1951. 


THE CANADIAN BANK 
OF COMMERCE 


The annual meeting of the share- 
holders of this Bank, for the elec- 
tion of Directors and for other 
| business, will be held at its Head 
| Office, 25 King Street West, To- 
ronto, on Tuesday, the llth day 
of December next. 

The chair will be taken at eleven 
o'clock a.m., Eastern Standard 
time. 

By order of the Board. 


JAMES STEWART, 
General Manager. 
ath October, 1951. 


Taronto, 


DIV IDEND NO" ric ES 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


is hereby given that the 
| following dividends have bcen de- 
|clared for the quarter ending the 
3lst day of December, 1951, payable 
on the 27th day of December, 1951, 
to shareholders of record at the close 
of business on the 30th day 
| November, 1951. 


$1.25 per share on the 5% Cumu- 
ative Preferred Stock—$100 
Par Value. 

per share on the 4%% 
Cumulative Preferred Stock 
—$100 Par Value. 


per share on the 5% Cumu- 
lative Convertible Preferred 
Stock — $32 Par Value. 
per share on the no par 
value Common Stock, plus 
$1.00 extra per share for the 
vear 1951. 
By Order of the Board. 
K. J. DOIG, F.C.1S., 
agian | 


| Notice 


$1.06% 


| Montreal, Quebec. 
November 22, 1951. 


the | 


BREWERIES LIMITED 


Dividend Notice 


TOTICE is hereby given that a 
N dividend (No, 90) of THIRTY 
cents (.30c) per share plus a 
SPECIAL dividend of FIFTEEN 
(lhe) per share on the outstand- 
ing capital stock of the Company, 
has been deciared, payable on the 
3ist day December, 1951, to 
shareholders of record at the close 
of business on the 23rd day of No- 
vember, 1951. 


of 


By Order of the Board, 


I, N. WILSON, 
Secretary. 


Nevember 2ist, 1951. 


SILVERWOOD WESTERN DAIRIES 


LIMITED 
PREFERRED DIVIDEND NO. 


Notice is hereby given that the 
regular quarterly dividend of one 
dollar ard twenty-five cents ($1.25) 
per share has been 
outstanding Preferred Shares of the 
Company, pavable January 2nd, 
1952. to shareholders of record as at 
the ‘close of. business on December 
3rd, 1951. 

By Order of the Board. 

L. R. 


27 


GRAY, 
Secretary. 

London, 

November 


Ontario. 
22,1951. 


Siblerwood en 
“A” Dividend No. 21 


NOTICE is hereby given that the regular 
quarterly dividend of Fifteen cents (l5ec) 
per share has 
standing Class 
pany, payable January 2nd, 
shareholders of record as at 
of business on December 3rd, 


Class 


‘ A” 
1952, to 
the close 
1951, 


Class “B’’ Dividend No, 15 


| NOTICE is also given that a quarterly 
| dividend of Five cents ‘5c! per shere 
has been declared on the joutstanding 
Class “B” shares of the Conjpany, pay- 
able January 2nd, 1952, 
| of recoid December 3rd, 


By Order of the Board. 


1951) 


L. R. GRAY, 
Secretary. 


London, Ontario, 
' November 22, 1951. 


per | 
shares of | 


for the quarter ending November | 


December 1951, to shareholders of 
record at the close of business on 
24th November 1951. The 


By Order of the Board. 


C. H. MORDY, 


Secretary-Treasurer. | 


Vancouver, B.C., 
“29th October, 1951. 


payable on the 15th) 


DIVIDEND NOTICE 


NOTICE is hereby given that the follow- 
ing Dividends have been declared for the 
quarter ending the 3lst day of January, 
| 1952. 

On the Preferred Stock, one and one-half 
per cent ‘1'2%!, payable on the Ist day 
of February to Shareholders of record of 
the 2nd day of January, 1952. 

On the Common Stock, seventy-five cents 
(735e) per share, payable on the 15th day 
of February to Shareholders of record of 
the 15th day of January, 1952, - 

By Order of the Board. 


L. P. ROBERTON, 
Secretary-Treasurer. 


1951, 


Montreal, 
November 26, 


of | 


| was thought this 


declared on the } 


to shareholders , 


o“* | Ascot Drives In High Grade 
Mill Expansion on Schedule 


SHERBROOKE, Que. (Staff)—! 
Indicated profits reached a new 
high in November, high grade ore 
continues to be opened at the 
Suffield and expansion of the 
Moulton Hill mill from 425 to 600 
jtons is “on schedule,” a_ well- 


| attended annual meeting of share- | 


holders of Ascot Metals Corp. 
learned. 

With mill heads showing an in- 
crease in the first 21 days of 
November, profits 
month are estimated at $125,000 


against $94,203 for October, $74,- | 


891 and $69,300 for September and 
August respectively. These profits 
were after all charges except 
depreciation, depletion and taxes, 
a statement showed. 
151 ft. of High Grade 
| High grade character of the 
new ore unexpectedly found to 
| the north on the Suffield bottom 
haulage level can best .2 apprec- 
iated when contrasted with aver- 
age mill heads responsible for 
recent profits. Opened now for 
151 ft., the new ore has averaged 
: 0.01 oz. gold, 2.72 oz. silver, 1.2% 
| copper about a half per cent. lead 
and 8.15% zinc. 
heads for all ore (including Moul- 
ton Hill) for the first 21 days of 
ee and ees per- 


Man. ‘Farmers 
Vote to Keep 
Market System 


From Our Own Correspondent 
WINNIPEG—Manitoba farmers 
made plain in the referendum 
Nov. 24, they want to keep on 
marketing their oats and barley 
through the Canadian Wheat 


for the full’! 


Average mill, 


|on order 


Board. The vote was better than | 


eight to one to continue the Coarse 
Grains Marketing Act passed by 
the Manitoba Legislature in 1948. | 
The Act, passed as complement- 
ary to similar Dominion legisla- 
tion, compels coarse grain to 
|producers to market their crops 
exclusively through the Wheat 
| Board. 

Only one constituency, the 
mostly urban one of Kildonal- 
|Transcona voted against the 
present system. There were only 
six eligible voters. Two voted 
for the present system and four 
against. 

In many of the big grain. pro- 
| ducihg constituencies the vote was 
better than 10 to one. 

Opponents of the present sys- 
tem stressed its compulsory 
feature and argued producers 
should at least have the choice of 
marketing through the Wheat 
Board or selling in 
market. In constituencies along 
the international boundary, where 


| farmers are close to United States 
|marketing 


centres where the 
open market prices are higher, it 
would have 
some effect. It had little or nane 
at all. 


Bache & Co., Toronto, 


Now in New Quarters 

Bache & Co., members of the 
New York Stock Exchange and 
leading commodity exchanges, has 
moved its Toronto branch office to 
new and enlarged quarters on the 
ground floor of 36 Melinda St., 
Toronto. 

The firm, which has had an office 
in Toronto for over 17 vears has also 
added two new registered repre- 
sentatives, D'Arcy C. Higgins and 
Alfred Rogers, Jr. 

“The move is ins line with our 
long established policy to improve 
and expand our service to. invest- 
ors.” Ronald Smith of New York 
said. “We regard this as especially 
timely in view of the great economic 
growth that is apparent with regard 
, to Canada.” 


_ DIV IDEND NOTIC ES 


R.L.CRAIN LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of fifteen cents (lic) per 
share on the Common Stock of the 
Company has veen declared for the 
| quarter ending December 3), va 
i; DNavable on and after December 
| 1951. to holders of record at the ee se 
of business on the 14th day of 
December, 1951. 


By Order of the Board. 


HENRY R. NURRISH. F.C.LS., 
Secretary-Treasurer. 


| Dated at Ottawa this 
26th day of November, 


1951. 


CANADIAN CELANESE 
LIMITED 


Montreal, Que. 


been declared on the out- | 
Shares of the Com- | 


The Board of Directors has this day 
taken the following action with re- 
spect to Dividends: 


PREFERRED SHARES, $1.75 SERIES 


Forty-three and three-quarter cents 
(4334¢) per share, which shall be 
deemed to be for the three months 
period from October 1, 1951 to De- 
cember 31, 1951, has been declared 
pavable December 31, 1951 to the 
holders of record at the close of 
| business on December 7, 1931. 


PREFERRED SHARES $1.06 SERIES 


Twenty-five cents per share, 
which shall be deemed to be for the 
three months period from October 1, 
1951 to December 31, 1951, has been 
declared payable December 31, 1951 
to the holders of récord at the close 
of business on December 7, 1951. 


(25c) 


COMMON STOCK 


Sixty cents (60c) per share, in respect 

of the fourth quarter of 1951, has been 

declared payable December 31, 1951 

to the holders of record at the close 
| of business on December 7, 1951. 


A. G. ALLAN, 


Secretary. 


November 21, 1931. 


iods of previous months 
been as follows: 
Mill Heads 
Geld Silver ae Lead Zine 
or. oz, % " 
0.03 22 0.84 4.92 
, 0.04 085 3.48 
0.04 0.65 0.97 3.22 
0.04 4.01 


0.71 0.94 
most being 


have 


Nov, 
Oct. 
, Sept. .. 
| Aug, 


As 


.* 0.30 
0.69 


1.4 
1.1 
14 


of ore now 


treated in the Moulton Hill mill, 


jrepresents development rock, a 
| better grade of mill feed appears 
likely when stopes are fully pre- 
pared at Suffield and there is less 
dilution of ore by waste. 
Addition to the mill building is 
now 60% complete and installa- 
tion of equipment is 20% com- 
plete. Part of new equipment 
installed is expected to be placed 
in operation within a week and 
will improve grade of copper-lead 
concentrate turned out. Full ex- 
pansion is expected to be com- 
pleted by year end but might 
conceivably be delayed until the 
end of the first two weeks in 
January. When the expansion is 
accomplished, operating profits 
are expected to gradually increase 
to $250,000 monthly reflecting a 
stepup in better grade Suffield 
ore from 225 to 400 tons daily. 
Within the next 10 days, the 
company expects to take delivery 
of two large 10-wheeled ore 
trucks and two similar trucks are 
for January 
The company expects to save 40 


cents a ton by doing its own ore} 


trucking to the Moulton Hill mill 
and to reduce cost of this to about 
50 cents a ton. 

In addition to increased ore 
storage facilities at Suffield, Ascot 
has broken through 4 raise’ to 
surface from the third level at 
Moulton Hill and will shortly be 
able to store up to 700 tons of ore 
at the third level with an addi- 
tional storage of 2,000 tons avail- 
able in an old stope by use of 
slusher or scraper. 

Surface drilling has indicated 
some great widths of lower grade 
ore in sections further north than 
the present mine workings at 
Suffield (as well as higher grade 


'ore) and further research into the 
jsink-float process is being done 


to permit treatment of this lower | 


grade as well as higher grade ore. 
Work at Suffield has been so far 
confined to a length of 400 ft. 
against an ore zone length of 
3,100 ft. in the immediate section 
indicated in surface drilling. In- 
dications of ore at depth are 
stated to be greater with each 
day’s work. 

*Approval 


was given by the 


}meeting to purchase of all of the 


the open | 


outstanding shares of Alberta 
Metals Corp. which holds the 
Eustis, Albert and numerous 
other properties adjacent to the 
Suffield mine, 

A number of changes in man- 
agement have occurred. Mr. L. T. 
Porter is now chairman of the 
board. Allen E. Rosen has been 
elected president while Mine 
Manager Fred. E. Hall was elected 
vice-president and a director and 
has been appointed general man- 
ager. Other directors are Gordon 
D. Poole, Robt. Wadsworth, H. J. 


| 0 Connell and Roy Rittenhouse. — 


Jan. 


| 


Grain 
Chicago Futures 


Week to November %6, 1951 


Low 
for 


Crop year from 
Aug. 1, 1951 
High Low 
Wheat— 
Dec, 
Mar, 
May . 
July 
Sept, cee. 


High 
for 
week 


Close 


632 
65) 
. 2.613 
2.50% 
2.513 


574 
594 
563 
464 
478 


Nive NNN 


, Corn— 
Dec, 
Mar. 
May secs 
July 
Sept, 


Oats— 
Dec. 
Mar. .... 
May .... 
July 


Rye—Old Stvle 
1.702 i 


Rre—New Style 
Dec. «..» 2.04) 
May 2.053 
July . 2.01 


Soy beans— 
Swe Verb sauee ennes 3.064 
ideneceeneewsagesa: ae 
wavasqueen Bisntees 3.953 
. . 3.04 


1.68) 
1.694 
1.66 


2033 
2.01 


Mar. 


Chicago Cash °;' 
For Week 

Nov. 26 
Hish Low 


Prev. 
High Low 
1.87} 


1.08) 1.045 1.11 


delivery. | 


i city, 


week Nov. 26! 


| 
=: | 
{ 
{ 


1.01 


week | 


Western Baking 
A ppeal Set Over 


Frem Our Own Cerrespondent 

CALGARY — Appeal against 
conviction and fines totaling 
$30,000 levied against six western 
baking firms convicted on a 
charge of conspiracy to prevent or 
lessen competition in the baking 
industry, which was to open this 
week, has been set over for hear- 
ing at the February, 1952, sittings 
of the Alberta Appeal Court. 

Howard Gain, appearing for 
defense council, said notice of 
appeal had been filed on Oct. 31, 
but that the defense was not 
ready to proceed at present. Ad- 
journment was granted by Mr. 
Justice W. A. MacDonald. 

Six accused firms are: McGavin 
Ltd., companies at Edmonton, 
Winnipeg and Vancouver; Cana- 
dian Bakeries Ltd. Calgary; 
Weston’s Bread & Cake (Canada) 
Ltd., Winnipeg and Edmonton 
City Baking, a Weston subsidiary. 

The companies were convicted 
and fined by Mr. Justice Boyd 
McBride at criminal assizes Oct. 3 
on the 100th day of the trial. 


Halifax R. e 
Bonds Offered 


A new issue of $4 million 5% 
first mortgage sinking fund bonds 
of the Roman Catholic Episcopal 
Corp. of Halifax is being offered 
by A. E. Ames & Co. and Stan- 
bury & Co. The bonds, dated Oct. 
1, 1951 and due Oct. 1, 1969, are 
beigg offered at $98.75 and ac- 
crued interest to yield over 5.10%. 

Proceeds will be applied to- 
wards the cost of the new build- 
ing now being erected for the 
new St. Mary’s University (which 
includes St. Mary’s High School), 
the most important of the corpo- 
ration’s educational institutions, 

St. Mary’s College was estab- 
lished in 1841 and assumed Uni- 
versity status in 1918. . The 
Archbishop of Halifax invited the 
Jesuit Fathers of the Province of 
Upper Canada to undertake its 
direction in 1940. 

The new St. Mary’s University, 
scheduled for completion in 1992, 
will, when ready for full occu- 
pancy, contain classrooms, modern 
laboratories, dormitories for 250 
resident _ students, faculty 
quarters, dining rooms, gymnasia, 
etc.! and a chapel capable of seat- 
ing "1,200 persons, Student capa- 
including resident students, 
is estimated at 900 when all fa- 
cilities are completed. Although 
not completed, the building be- 
came available for occupancy in 
September 1951. It has a present 
registration for both university 
and high school departments of 
about 330 students of whom 50 
are in residence. 


| 
The bonds will be direct obli- 


Roman Catholic 
Episcopal Corp. of Halifax and 
will also be secured by a first 
mortgage as set out in the trust 
deed. Sinking fund requirements 
are calculated to retire about 
84.3% of the principal amount of 
the bonds prior to maturity. 


gations of the 


Prices 
Winnipeg Futures 
Week to November 26, 1951 


Crop vear from 
Aug. 1, 1951 

High Low 

Oats— 
Dec, 1,033 
May .... 1.01 
July 

Barley— 
DOC. sede 30) 1.39} 
ee sven 3 233 1.33 
duly .... 1.28 


High 
for 
week 


Low 
for 
week Nov. 


Close 


1.033 79) 
82) 
89h 


1.003 
263 
943 91 
442 
ota 
‘29 


1.093 
L.1ie 
1.163 


Rye— 
Dec 1.95 
Mav 2.074 1.974 
July 1.85 


Flax— 
Dee. casa 83 
May .... 5.20) 
July 5.09 


3.80 
3.80 
3.03 


4.84 
4.82 
4.693 


Winnipeg Cash 
For Weck 


Nov. 26 
High Low 


Prev. 
High 


1.10% 
105 


1.103 
1.10) 


473 


2.03% 


5.22 


26 | ifm 
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@ FEED GRAINS Buk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


a Write or Wire to 


‘a 


Winnipeg for Quotations 


tional Grain 


Company Limited 


Head Office, Winnipeg 


Terminal, Fort William 


PATERSON & SONS L!MITED 


Grain 


Division 


Grain & Coal Merchants 
Steamship Divisjon 
Carriers of all Bulk Cargoes 


Fort William, Ont. 


Winnipeg, Man. 


Montreal, P.Q. 


FEDERAL GRAIN LIMTIED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN 


FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain 


Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 


— Vancouver, 


B.C. 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


Grain Merchants 


ST ase 


Exporters 


1.27 | 


san, 
* Sanase 
SAAT ANS 8 8 
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MEN WHO 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 


THROUGHOUT CANADA 


—— 


GET AHEAD 


READ THE WALL STREET 


JOURNAL 


A recent survey shows that a large 
number of Wall Street Journal éub- 
scribers have been promoted to posi- 


|} tions of greater responsibility. 


Some “ave seen made v ce pres cents 
Some were made sa.es managers 
Some were made genera. managers 
Some have become presidents 0: their 
companie 
We don’t claim ctedit for 
of our readers, but we 
the knowledge they absorb from the 
pages of The Wall Street Journal 
helps to fit them for bigger jobs. 


the success 
do feel that 


New Ways to Make Money 


You are living in a period of far- 
reaching changes. New inventions, 
| new industries, and new ways of do- 
ing business are creating new oppor- 
tunities for men who want to increase 
their incomes. The Wall Street Jour- 
| nal tells you about these 
| ties. You can use th's information in 
two ways: (1) To get ahead in your 
| job, and (2) To help yous company 
grow. 

The Wail Street Journal 
than a newspaper. It is a daily guide 
for every substantial citizen. Its 

| readers include many of the wealthi- 


opportuni- 


is more 


Address: 


The Wall Street Journal, 44 Broad St., 


DO YOU? 


Yet The 
so be of enormous help 
$7,000 to $15,900 in- 


ws 


est people in this country. 
Journal can al 
to men in the 
come bracket. 
Because the The Wall 
Street Journal come to you DAILY, 
you get the fastest possible warning 
of trend affect 
your and income, 
You get facts to take 
whatever steps are needed to protect 
your to seize quickly a 
new profit-making opportunity. You 
are promptly and reliably informed 
on every major new development re- 
lating to: Prices, Taxes, Government 
Contr Cons Buying, Labor, 
Inventor Financing, Production 
Trends, Commodities, Securities, 
Marketing, and New Legislation. 


reports in 


any new that 


may 
business personal 


the in time 


interest 


s ofr 


tly 


ols, umer 


ies, 


A Prigeless Experience for $6 


The Wall Street Journal the 
complete business DAILY. Has larg- 
ext staff of writers on business and 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a vear, but vou can 
get a Trial Subscription for 3 months 
for $6. Just tear out this advertise- 
ment and attach check for $6 and 
mail to-day. Or tell us to bill you 
later. 


CFP 12-1 


New York 4, N.Y, 
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THE WEEK’S QUOTATIONS (te 2252-3 See eee 


_ Winnipeg, Calgary and we 
Quotations here listed are the official stock ies dake eee tas te oe 
ee For unlisted pos darypone Crap hd eed ¢ = ——- The Financial Post Vanccuver 


9.2% 8.60 
61 5383 


2 
3 


Bid 
Cc. & H, B, Riy. com, 17.00 
Toronto units 43.50 


i 


nt 
BEES 


Anglo-Can. Telephone A .. 11.25 
Beauharnois L. H. & Power 
= Mtge, & Trust .... 
Brockville Trust & Svgs. .. 
Canada Life Assce, .....++ 
Can, Admfral Corp. ...... 
Can. Fire Insur, $10 par .. 
Can, Indemnity ..........6 
Can. Motor Lamp com, .... 
Can, Superior Oils ......+ 
Can, Tire new pfd. ........ 
Can, West, Nat. Gas com, . 


i 


yey 


f 


. pid. 
London Can. Inv. $3 pid. .. 


WEEK ENDING NOVEMBER 23, 1951 _ Range fe ite Y'ld! | 
1951  {R’te Nov23] Sales 
Range Last Week end. High Low|$ % | Company {| 
1961 se Nova Sales (Nov. Nov. 23 
High Low) $ Ye Company 6%HL 


cna 
; 
sen. 


L Close 


esehesssss 


‘Last Week end. Range i Last 
Pa x ter iov.23 Company Sales n= 


77 
Fe 


% 
s 
so 
weee esuee 
ce S-~ 
sese sseee 
Sun 
ease sezee 


ise 
Medical Arts Soon 
Mississauga Sdveceuses 
Monarch Life 40% paid .... 


His 
223 


= 


145 123 16.00 4.9jHuron & E, Mt.| 18(125 123 123 
rare $0, Do. 20% pi.. 70 23 25 25 . . cree Bordulac....32,600 22 
36 3 1,20+** ‘ 02 «ees Bouscadillac 19,700 08 
=. +**20!Imperial Bk... 
174 43 -293'**.65 - {imperial Oil... 35 1 ; soos ese Bousan......2,500  .06 
25% ; Rights .. ° <cnn ene 2,000 08 
63 “ Laie isltmpe rial Tob... rf 5 6.7 Bralerne.... 955 6.25 
97 943 23 '1.00 44) 4% pref.. 23 ‘ PO: occas ccce Brewis. ..:.. 43500: .234 Do. pfd. 
181 586% 491 Do. 6% pref.. i ¢ . . -03 .... Breulan Reef.7,660 1.43 é Capital Wire Cloth } com, «5 
104 27 2.00+11.00{Indust. Aecep| | 16 08} ..... «2... Buffadison 23,700 11 10h 9, 20 2. | Ste ke 1k kM hh | Garon Cie. mais 
450'2.85 2.80 2.75 2.75 97 8.00 %.1| Do. 8% pret.. ee temee Fen et ry eee, Se Fe > - ay o°: Cw ae Chase, A. W. units ..-..... 
5785 46 452 41 41 a Bie 3.1 Inglis, John = oy ogh 2222 [222 “Buf RA s000 107) 108g los 08 | : 2. . a1 | Colonial | Steamships com. . 
435) 243 243 234 7 **1.10 : ‘Inter Bronze .| ll . «15 .g.++ see Bulldog Yell 12,000 .18 18 . Mn Ree , nae 90g : s eed Caen Finance Corp. . 
53591041 104 98 98 20 (1.50 TA Do, pref ...| 50,22, 2 "75 2.2. Bulolo Gold. 650 7.05 7.25 6.75 6.75 | 58.27 “* me... SO. 39 SCS | Commercial Life 10% pd. . 
460! 10 104 103 20 \**.03 |. Int, Cea & Co.) 59890)1.02 1.15 ~.92 ° - 054 eoee Calder B.....4,500 .093 , .08 08 084 “ ; sa ; : . . Sand <i aoe 
20; 32 32 32 32 payee ; . . esee Callinan, ...40,887 .32 38 «309 ey . , : we BY D4 0 ™ , Cook vill A See 
25 40h 403 402 = 2.60 + (35 Int. Meta) Ind.| 1210! 444 43 41 5; 2.1 eves Camp RL... 3,060 3.85 3. 3.65 3.7 ‘ : WeEWE; “age ke Bol 7 ; j 7 Do B e satereeteveeee 
11925; 114 -113 10) 99 1450 45; Do. pref. ... 25/101 101 101 . 


5 02 4... Can. Mal.....1,600 .57 AE Af 55 | . see . . 3,000 
60 1565113 13 12 45  354/**s3.30+.80'Inter. Nickel. | 1338 441 43) 413 Sothone 3 ; 
te %e 


aa 
#8 


ial 
_ 


i 
szuness 


: wee 
aon 
$9, 


ss 

bes ne 
BSS 
33s 


pai 
New Brunswick Tele, ..... 
Northern Tel. 
On seaner ¢ cos 
—_ — eee 
c, stks. 


os 
te et ee 8 
Bimbo asas 


gyneszei 
2: Ssssusssssss 


‘eal saa 


wile cn 
338333 
» 
28. 


 ¢& 


szssssss 
3583 


tos 
mo 


: eee 


Peller Brewing com, .....++ 
Peller Brewing pfd. ....... 
Provincial Bank of Canada 
Prudential Trust Co. ....... 
Reliance Pet. pid, ....+... 
Do. A Be Bc. cecseccoecce 
Ritchie Cut Stone pfd, .... 
Rosedale Golf ........seeve 
St. Andrew’s Est. units .... 
Sawyer Massey com, .....« 
Scarboro Golf .......«ssse0 
Sec. Stand, Royalties pfd, . 
Seiberling Rubber com, ... 
Sincennes McN’ghton Tugs 
Sherbrooke Trust Co, ..... 
Sovereign Life 25% paid .. 
ee Fuel pfd. 442% .. 
Summit Golf .....sscesceee 
Sun Life Assce. .....-...00 
United Co-Op’s Ont, pfd, .. 
United Farmers Co-op, .... 
United Steel pfd, .....-.0. 
Universal Cooler 6% pfd. . 
Waterloo Mfg. . 
Waterloo Trust & Savings . e 
Western Leaseholds ......++ 
Wood, Alex, com. . 
York Downs Golf NFT .... 
Do, free trans, ....sessees 


Sussess 


e- 
«- 
. 


s2Ssasese 


Sa5S—- 


at 
eon 
Bisab-- 


: $8338 


‘Inter. Paint j 10 10 10° 9 sees Cariboo.,....2,800 1.25 1.! ” om. An eh +» esse Red Peplar 13,025 . ee 3 Cuban Can. Sugar com, ... 
65) 88 82 er. Paints . 35 j 
1169) 67 65 65 471 |08.00 +92: 50) Int. Paper on ‘ © até eee. Cartier M....1,000 OAT 0% 0 O38 | s oe ‘ x Regeourt. . 500 ‘ 5 ‘ " Detroit Intl. Bridge er eeeeee 
° j i i . . ” - ; 2 . 4 | Do Royalties Co 
153/**1.00 - |Ashdow. 1410] 174 ae il. 4Silat oe seeead hr hey at a 2 OP es os) anne Coasinr Aab, . 3.195 2.90 3.05 2.75 2.80 | «> 02) .. *e ne oe 0% 2 034 034 ars = S Ly eee 
1211.00 Atias S' pare 5425| 22 . n sneeel | 23 2. as «.. Castle Tre...1,400 2.25 2.2 2. 2. “| . . * ix-A Basca 5, 2 2 ‘ : ustries Ltd, . 
211.00 96) Ata Steels B. eee ae. Found, ..| 205° 283 273 ; "02 12052 R22 Celta Dev, 173,912 33 ; 2: 35 5 O54 seeee eeee Roche L. 1, 16,000 .06f 068. f — aon spi... 
19}|.80 + **.20|Bk.. Can. Nat.. ‘ i i oe ae Bree wees = Ang ar 5 BD ee Sees Cent, Expl, 25,925 4.38 ; 3. 8 3.9! = . eee -»» Rowan Con 2,125 .% of . ° uouis Freres pf 
26 |1.00+**.20 Bk, Montreal . re = r Pi ms trees 


bo 
em SB 


60, : Aaa Cari 0,106 1.95 2.2: f 7 ’ : .»» Ree’sMeD. 300 6.! “i 3 3 Dennisteel Corp. com, ..... 
nas 49, 493 473 ) : . arnegie... 130,100 1.95 2, ‘ ‘ 


8:65 
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> Be: 8: 
: 88: 38 


Seek 
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SB Bo0 
ne 
aw 
S8teo 
Sess 
= © 
s 
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12} 11} see . Cen. Man... 640 08} .0 : : J ‘ = ie see ares 3 06 ‘o9 | Empire Life Ins. . 
114}.80 7.0\Jour. Pub. Ot..| 290) oi > «- Cen. Pat. 5.500 60 ; : f ‘ sat esge . toysilver, . 19,000 3 
34 |1.40+§.20 Bk. as : : : Oe ee See. eae ee : : ) 7 a 5 
28 |1.40+**,20 Bic, "Foronto 1. 70; 383 38) 38% 38) Tnilto0 * Sarbabatt, Joh oof aa) 4 s. BO IS oeeee cece evant tae 8. ! ; ; ot : Feuna — . . . oe ass itd sce. s 
- . A, ohn .. i -_ . eeee eeee A que... .58,¢ . 165 r . wu ‘ ao ae 20s " oe wae . . -F - * 
1S . { 240|'50 50 49 4) 2731.60 5.0'Lake of Woods 100; 34 324 oh . vewe, | osee Century. . . 14,000.08 09 Z . } 3.h 25 a fon Sotuale L713 ; 2. 8 65 | ee ens. eeccccce 
saeel 32 29 «29 «29 10 ,1.00 10.0'Lang, J. A. ...| 150, 12 10 ob 05 sees aa Cheskirk, 9,000 . 06 f 0 0% ‘ 4 picks ce iver 8 : ; 5° | Goderich Elevaior & ‘aes 
10s 101 10 10 50 | ...| Langley’s +e] 10) 50 : = ‘ «0 6 ; cn Sag — ‘2. 2 a ee ! ‘ «vee ae es wing aa 0 05 ' Grand a& Toy com. 
| +t ake se a. csp an .17 . . r . ohh see e as al = 7 mM < ececceces 
144 14, 141 14! 65 41.00 --| Do, pref, ...| 10 3 ; 7 , oe ee Bp was ; ne +. Ee = 500 ' ; Granite Club 
ol aad 304 384 38% 123'.80 6.0 Laura Secord . 577, 14 3 ‘ A m, 6, i ; - Of ‘ , v9 , 3 I l ) G i i 
: ! ‘ 6 63 . i ose» Citralartic, 44,600 .11f . 1 AM . . . ‘ +++» Sheep Creek 2,300 1, ; : t. Britain & Can, Inv. .... 
05 05 .05 6 ‘50 7.4Laur, Accep, A} 200 Chaat Sita 0 18 | : | Grease Wore take 
6) 63 Gh 29 |1.00+**.25\Loblaw A ... 575| $2) 324 iin oe oe eee ga ef gf Seer ey eit... Sherritt G.. 44,307 ’ 
2° 331 28 Pea Pe, n. Inv. a 7. "96 4608832 Desbascdis £5400 152 “53 " ‘s) | 7.6 65 3.4 Sigma Mines "400 
21) . |Lon. Can. Inv. Br eee 5 Re ie 4 0 ‘( -68 .22$...... .... Silanco... 136,600 
19* 15 Lon. Hose, ie 20 2 2 : ‘ Stra ee ee SS rod ’ “99 “as “oR ; 5 ‘ Silbak Prem 1.500 
i| ! . Ue + eee ongress. .. 00 08 , 2 mi) . “© eaee eee Mlbax rem 3. 
es eee | 5 20 ; aeaiey . ast’ 13 3 ‘ ‘ . . 2 Silver M... 200 
Do. 43% pret. = 12.00 +**. Solaaclsren Pr. 5 1955) 38 ay : ‘te oi ae Acta 7 19350 9 se ae Ss 67 ene Silver R.... 4,300 
.C. Forest .... | ac Mil +7 e2 R esse Con Can'go 18,750 9 5 53 : 4 . 8 .! Silver Stand 6,500 
.C. Packers A. 20 15. 11.00 5.9'Mailman C cCp. 450) A “ i cissp. aces CORALEON, SO00 . 
gs es siaancieer ne! aan] a eS Gime, ream Bak ake | Se ia ohn 
hie 10% J - ple ; ‘ | .§ x wee 6(Cens. Hy 2.620 33} 3 4 3 of oF «+s Sladen Mal. 33,100 rs ‘ .t 
See *254!.70 4.6{Maritime Tel p! 65, 16 é OB. cnoce ese. Cone Level 20,133 13 1 : "4 { OF .... Soma Duv. 6.000 . ! ; D 
98 11 |.60 + **.25 Massey-Harris 28369 12% 2 : see.” Cons. Nich, 9833 114 “134 : ; 1 Mf - -6 Stad’n '44.. 11,173. 40h 39) STOCKS NOT TRADED THIS WEEK 
i8i/**1.00 : Macon Fron. ..| 4992 383 we es tii. Cons. Que. 300 1.25 1: : 40 |. e Se a et Pi : . " 
. P ’ a 75 s-++ Conwest. .. 2 480 3.70 3.80 3.45° 3.4! > 7. 3 si Rk. 50 5 * gs Bs 5 my Rate Last Nov. 23 Rate Last Nov. 23 
7 \{Metoury Mills... 300 3.50 3.30 3.00 : a far «+. Certez..... 24,000 054 +034 : ‘ ee . teep 19,095 6. 5 é | - 
150 pay oo Lt. c ; ; s Courace 800 "13 ’ "a6 . VM 8 Sturgeon R. 6.500 aT W 15 | $ sale Bid Ask $ sale Bid Ask 
: een Do. ref, | 2 oif 07} " . Grestaurum 1,000 ait at i “iM - 06 ‘ oe. Sudbury C. 3,500 .05$  .06 06 ‘06° | Acme Glove , 9 ** 9 | Mersey Pap. **2.00+-stk. 90 90 s 
.90 1 es se: *k Men WE Can... {1.80 1.90 1.70 1. 68}. 464 °.22 Cronin-Bab 12.600 [51 [Rid s 3; 2.20 *.; Sullivan C., 11,500 3.45 3. : 3. Andian Nat, 10 10 10%| Mid, Pac. Gr. **.04+stk. i> as 
3 i 5 : B 1.50 [**.15 ../Milton  Brick..| .65 2a : . Mi o a arene wee 2,000 29 "99h 8 q = 05.2... eee Surf. Inlet, 4,800. 4 08 ‘ Ashdown Hdwre, Aw . 12 124 17 | Mitchell, J.S..... 5.00 110 15 
\ woese ’ 254\22.00 ../Minn, & Ont P} - . «-+. Crowshore, 
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Guardian Realty pfd. ...... 
Guaranty Co, of N. America 
Hart Battery com, ......... 
Heaps Waterous com, . 
Hudson Bay Co. .... 
Husky Oil & Ref. 

Imperial Life 

industrial Mtge. & Trust. eee 
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e 13i\'30-+ 4 29 ae a Z 100 16s 161 io aa 10h 05 oo... ones Lapa Cad... .16,200 08 08 » Of 0 é 3.00 50 3.1 “8013 ba 3 Do. pref. “ ‘ 10 | West, Grocers pref. 1. 34 
133) 20 $.20 50'T * Mi San tat 1 : io 164 1} 164 “ UN Uevses’  tene Larder “U", 6,100 G2 . 02; a 024 4 4 . wee. Hy-Charger 88,800 “36 2 * 96 et Empire Life .... eS 9} ¢ 29 | West Koot, pref. .. 
rae 73iTraders Fin, A 763 on 23. ‘nh On} >) -«> Lavalie.....66,500 18 20 .N6f 1) | a wees det Oils... 67,700 ; «6 '38— [go | Emam, & Heat. N, « 8; | W'minster Pap. A 
Ss . 4 6. q ite i , ; 1 . on o, 7 > 5 co - i 
231 (2.00 713! Do. (B) ....!° 6! 263 27) 273 ‘to = 08 ores car ea ; ; 08 - sesee eves Jump Pound 3,000 : 28 ‘49 | Equitable Life .... 60 12 | Willson Stat. pref. 
Trans-Telev 3300! 17. 16.17 : “Wary ye yar deny Cae eA ‘ 3. 205 - cseee: cece 
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L. 2+fUnion Accept... f0| 54 43 cae as +++ Lotnega.... 11838 05 054.0 08 -55 630 ...06 oeee Ledue Cone 23,800 . a ae sacae $80 .. | Wool Combing ... 1.60 172 
ute en Sal Bc nS Ra | Oe RSE Aas al | Reeiemes od ee id | York Knit Bess. 225 260 23 
| 18 18 18 18 e+e? to fon. 4 : -K...14,000 : ; : Marvel... 18080 ed. Fire ... 2.00+%*.25 alee ge 
waela'es 2.50 2.25 2.50 30 8=6. 2831.50 §.3/United Corp. A 50 2 2. A ‘ .9 Macassa.... 13,350 8 d 7 . “ eee . ee 760 = O f -05}| Fibre Prods, pref.  .50 | Zeller’s 5% pref. . 1.25 25 25 254 
Engineer 130111 114 112 114 333/1.40+%11.00! Do. «(B) ... 390! 3: 82) 5.... 2.2. MacDonald, 14,200. ! 8 . me ae he - McD Seg... 17667. 2; “os oa ‘39 | Fisher & Burpe A __ .80 .. |. *On arrears. aU, S. funds, aParticipat- 
g1t4s0. 45/D, Found 4i1%p 55/99) 99% 991 99 55 13.00 5.3'Unit. Fuel A pf. 125' § ma d ‘Sebi leche. ONES ree AE: 03 . i eee Aen oy a Sieaaeie ; 98 450 ‘oe ws “< “< Do. B <4 898 f | ing divd. eDivd, deferred. After stock 
es 12 } Do. new 143) 134 13 oe “sh oe ae: q aie 0 . . — R... au ‘ 0 ; ‘ “7 " Pose as Mideont ** of'o74 | wr % : vines os as ; .85 | split. **Paid or payable in 1951. *Paid or 
60 /1.60+°°1.25iDom. Glass . 724 72 R179 6.7 United Steel 4365 3.05 2.01 #10 172. Maclie.." 13560: 275 2.60 2.63 . Oe sore, eee, MM, RO Ae a El Ford Motor Be me nasa 
Pen : ane 44\Victoria & Gr.| 45 2.75 2. : (0 MMR! 6725 2.06 2.10 2.00 2, (02 soe Model...., 23,067 2.10 2,15 1.86 1.88 | 
* 3% . 6s ° rae a ER ee 3 ey a ; . 65 esos Nat Pete... 15,500 : i 
d 5.6 Wabasso Cot...!/ 265 bs oo OE ; ete. Pad M Ss k 
‘ ry * f . .05 4... Malartie G. 15,900 1,88 ¢ f p 7 iL .-» N. British. 29,014 inin tocks 
- ee ates ‘} rae M ‘ se Ss East..2,500 =. 2 02 . 03 Ud ° -O7} 2.0. és . ay emg 50,250. 2B c Freiman ..... .50+**: § # 
' A 2 ° * oe eos Maralgo,....2,500 08 05 0 ; oh 03 eee «os New Ranch 95,200 . 0% re .00) | Do, pref, 4.50 c 2 Div. 
3s Westeel ae a ; . : eee Marbencr....3,000  . ‘ . , D4 weeee cess N.Cand’n, 46,150 2.56 2. 2.40 2, Gen Products B . , . 
5.9'\West C Brew .| 768! ° ee oe eee OF - . 68 . . Nae ne - ape 7 — 5,100 06 ; . .061 | Gord, Belyea .” : 
: : O84 .. ‘ artin MeN.1,000 .05$ . : : li 02 wees Nw Exton... 26,500: ..2 25 20 2 Gord. Mackay A. :: Alta. . 
Gor be. ae = 34 pee . Matarrow...11,300 .290 .29° 25 4 a ++ Oil Select. 17,600 113 4151212 | Gould Pumps a: ee ia o Angio-Hur, 
4.6'Westmin'r P B.' 100; 8&3 . ae ae ae aa = “9 “ : 3. (00 Scscg “Sean, Cn . 35,106 2.75 3. 2.74 : ona Meroe Ai 18 ae es 
t rge 3! 2 . ; pe oe a ve “ 45 72.00 ao ait 3. 98 3 P 37 ‘ ran ‘oy 4 ~ s tlas Y’knife . 
Ser be tin pect. "3 otk ‘ : , . | s++ Melntyre.... 645 72.00 71.50 70. : 8 i oad Pan Wert, 96/300 ; r W ea S Great-West Life .. 20. : 590 | Beatrice .... 
‘Willson Stat. ..' 45 25 4 03 M ne . 195 168 ..... .... Petrol ine. 1,000 :70 ; e 7g | Growers Wine .... .. 1. °° .. | Belleterre . 
6.0'Wilsils ... 250! 203 a 7 MeR.L. * 2500 > * 99 127 ..... 1... Petrol O... 21000 (62 [65 (53 (57 4 @urmey Prod.com. .. 3. .. 3.25 | Bonetal .......+... 
Winnipeg Elec.| 1141| 383° 36 Bs ** —— C. .2,500 044 Oty 04 ' “60 2.222 TILL Phifips Gi. “5.885 1:73 1°70 140. 160 Do. pref. . 232 | Bonville 
$.0 Do. pref. ... 45 im me isa yas Menter Exp a o— ‘se se. 2 Realty 16 16 18184 ees bat 14 | BR-X. Con. 
i ‘ ‘ at or E 2. 3. 3. 3. ‘ >. “es j v4 : : i i amilton - 5% ru sa cees ° 
Bolvork” rad wel 25) 5 7 7 » 4 ‘ 4 Merrill Is. ..23,700 53 54 mY 4 25. . Redwater L 35, 2 2 20 31 . . ¢ 993 | eomes Hill Seas 
4.10 | rs ni e asi. 34 ; BO ..cee cece Mindemer,..5,000 3.40 3.35 3, 03 . 18} .. Red Pie P, 596.442 | : 52 B2 a 87 | Canusa ce 
2 * 8 ao eas ot] 26 = 4 ‘ -cees ween Minda-Seot’ 54.200 92 $3 ; 8 ‘ o4 nati «ee Reet Pet., 12,800 se 35 a) 20 A 6 Coin Lake 
4siBady Papers Se ‘i 30- 5. v pret..| 26 21. > : .+. Mining Corp 980 18. 12 ‘4 19, 00 17. i 25 ° eee sess Renfrew, .. 27,7500 . 18 - ~14$ 15 SS on ‘ “a 3 Coniagas Er eee eae 
Pe "On arrears. ‘aU =S. Funds. saParticipating diva. 2 eoee\ Moneta......2,500  . of a ‘ cee .-. Richfield... 06,400 «: “25 .20 21 Do. B . ‘ ‘ reeeeesoes 
$3 pire = B%p eDividend deferred. ¢After stock split ePlus stk. diva ‘ ‘ . : 


‘ a Cryderman ........ 
E és -» Montauban 10,400 3 = 4 i + ‘ pews ~o» Moxang,... 3,500 .§ 2 .23 .23 | Ho : . . 
SlEqutable Life. : ##.30c payable in Dec. 1950, and 70c in 1951. 5 .. cos enter; i.:2900°.18 |..17,, i. . ‘ «+» Royal Can. 23,550. . 18f -16 i? I Renee eee so ae ‘ 
leey seem Players J. **Paid or payment in 1951. +Paid or payment in 1950 0 «+» Mylamague,.2,000 .07 07} .07§ 07] 024 12,125 .26 . Royale... 3,338 17,2! 1% 15. 624 15.62 | Ho. ‘De La tp 14 .. | Federal ..:....0- 
50'Fanny $Payable in 1952. -40 . Negus Mines. 9,550 .69 = .69 465.65} 2. 5 eee. Sapphire... 11,100 2.55 2.4 245 2.55 | Hubbard Feit ... in si 32| Flin Flon 
siPeneral Grain. : ot ey N-Alg@y....1,000 08 08 08.8 , : weve Surry Vile. 48,950 1.63 1.68 1.45 1.43 Fontana °45 
: Rs ‘ 65 ; ; N. Calumet, | 4,695 3.00 2.98 2.85 ‘ : . «-. Security... 10,4550 2. 0 2.2% 2,25 | d .. | Francoeur ....... 
aan Fibre facts. 50) 9 9 Mining Stocks . . cee Bi: DOt-.-5 53-0 7. : SB irics Selburu.... 13,635 3.65 3.60 3.35 3.35 | ic ... 25 435 4.25 mY Gold Lake -... 
Fit a a N. Dick’n....4,685 1530 1.30 1.29 7) 
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49, Do. (A) .... 100) 123 12] 423 123 Week Ended November 23 ‘ Cotes -26 o 24 3 wy : Select Uils, 7,500 3 36} 34 35 Imp, Varnish 1.00--* oat Grandview . 
‘ 5330 1.90 1.90 1.75 1.75 ; : ro 25 NEM’ 9°00 te ot “ ~ 004... Share Oils.. 12,980 .1: 13h .12} . 12 Do. pref. , Great Falls . 
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1950; 18 §=18) 17% 173 Tower Pet.. 28400 39 . 5 ont. ining pref. . 24.00 96 a gossocecces 
109}1024 102 100 100 Trans Emp. 9973 4. s “05 ‘ pref. .. c MOP x. sciusce 
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3.25 3.30 = 3.30 
43) 43 
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307,200 = 1,308,000 SS eeameeee : sU. 8, funds, +Paid in 1950, °*Paid in 


‘ ite —e x Extra. os of Montau- 
1,767,000 ; 1,510,000 eaebis for exety 10 shs, held, {Paid 
i 1,560,000 4a 5 % 


BaUSS 


* 
— 
no 
. 

e-* 


BER 
BsasRe 


2 
=i 


98; 49; 49 49 
100; 154 142 142 

223 21 
M0 50) (50 
700] 7% 7 
7 
4) 


. 
. 


woes 
& 


oe 


fzasess 


$e=zn 
. =, pepe 
e338 


-— 
i 
we 
_ 
o 

nw 
‘ 


. 

ie 

& 
o 


esenewssg2esaNsg 
» 


Su 
ew 
hee 

c% 


8 
a 


siyinds’ 
SBS tes 
5 
eRS8SBAEBekae SiGe s 
bh sauevhinssexssauz2 
ets: 
veekni 
yeesn: 
5853858 
Bazaars 
eeeesene 
eesane 
wasenezee 
waees 


ee 
pegs 


seese8 


*, 
Ravess 
i 
=38 


-40 
1.75 
+164 


Se esstctinetp 


ouBNsuBEeEBEE 


BESokpo3 


sbée: 


Meo % 
SRESSZE 
> . 


ekaresis 


$: 
R: 
gaze 


2 
asucs 
... 
ese 
zu 


sree 
ee 


.t 
a 
62E3 
; 
* 
** 
a 
* * 
33: 8 


. 
. 
* 
. 
. 


ae 
Sanu 


a 
SEE 


# 


8 
a3 
= 
ae 


3 
ww 
a 
on 


Rs 
iss: 
ee 
waxes 
Bae 

ry 
2233 


parable in 1900 





Government Bonds 


Mov, 20, 1951 

a Due Bid Ask 
Victory Loans: 

Mar, 1954 ... = 101)! Alberta: 

eee 982 


(Supplied 


Ge Due 


44 Jan, 1969 
Sept. 1953 
Dec. 1960 
June 1964 
Sept. 1959 


962) 
961 
954 


oo 0 08 tt to to td 


Dom. of Can. Bonds: 
3 June 1958 ... 972 


981 
3i June 1966 ... 


1967 


101 


Can, Nat. W. ind. 8.8.: 
5 Mar, 1955 .. e110) 1113 


Grand Trunk Pacific Rly.: 
3 Jan, 1962 .. #103) 


Oct, 


44 Apr. 1961 
22 June 1966 
34 May 1957 


Dem, Guaranteed Bonds 


“Can, Nat, Railways: 
3 Jan. 1959... 96 


; 974 
43 Feb, 1956 .. #1103 1123! 7 ee 


43 July 1957 .. #112 
5 Feb. 1954 ... 


- 1967 
2% Sept. 1969 .., 
3 Jan. 1966... 


114 | Nova Scotia: 
i12t 
aul 3 
914! 


954) 23 June 1 


Mar, 1960 


by es Dealers’ Assoc. of Canada) 
i 
Prov. Gevt. Bonds 


= 23 Dec, 1953/57. 
984| British Columbia: 
97% 


|B. C. Pewer Comm.: 3 


1965 ... 
44 Dec. 1956 .. 


1043 
4 Jan. 1962 .. e111 1134) New Brunswick: 


44 Nov, 1960 .. 


34 June 1963/65. 
3 June 1956/ 
5/68. 84 


1Callable on or after Sept, 15, 1965. Payable Can 


Ask; ‘% 
Ontarie: 
23 Nov, 1965/69. 


Due Bid Ask 


87 
100 
1134 
1173 


J ; 854 
es 02154 : : 2 


ae: May 1959 .. #115 118i 
92 93 | O@t. Hydro Commission: 
-» $115 1177' 4 Aug. 1957 .. #168 
22 Oct. 1965/68. 85 
Dec, 1963/65. 91 
a9 | 3 Nov. 1967/69. 874 
| Prince Edward Island: 
| 34 Dec, 1961 ... 93) 95 
1103, Quebec:: 
110 | 32 Feb. 1952/55. 99) 100) 
923, 44 Aug..1958 ... 101 102) 
1128 44 Jan. 1963 ... 104 103) 
3 Sept. 1962/64. 92 9% 
| Quebec Hydro, Commission: 
ee eb, 1 3. 
++ #1054 1082) 3 Dec. 1958/60. 94) 951 
von ae 94 | Saskatchewan: 
. 8% 89 | 4 Nov. 1955/60. 99) 
5 Aug. 1958 ... 104 
4) Mar, 1960 .. #1078 
Oct, 1952 ... 1003 
1952 ... 101 


114 54 . 
1174 6 Mar. p 
5 Dec. 1959 .. 01103 
1963 91 


fH 3 Mar. ae 
851 34 Nov, 1960/62. 93 
32 Oct. 1962/65. 98 


-or N.Y. sPayable Can., N.Y, or £. 


oe 


1102 
87 
93 

ka ae 89 


- $1083 
+» @114) 
+. 108 


91 
#1103 


/58. 944 


salsa oie ane aii a a ae te er 


Significant Investors’ Index Numbers 


Textiles 


Mach. Puip and 


and and Mill- cloth- 
equip. paper ing Oils ing 
11 10 4 5 10 


No. of 
Securities 


_, 1935 to date: 
High ..... 474.1 613.5 
Low 69.7 51.6 

2 1951: 
Monthly Figures: 
1 1.6 


149.7 
61.2 


166.1 


104.7 
1105 
107,1 
106.1 
104.7 
104.1 
111.3 
117.7 
124.0 


#38 


eee 
Qauw@oococaw 


BSERERS 
S28 


“a 
= 


1951: 

Weekly Figures 

t. 4.2. 474.1 
Oct, 11 .. 471.8 
Oct. 18 .. 456.8 
Oct. 25 .. 
Nov, 1... 4 
. &.. 487.0 j 
. 15 .. 434.8 568.3 


22 .. 419.4 553.3 


107.0 
123.2 
119.7 
123.4 
124.0 
122.9 
122.5 
121.7 143.5 


447.2 
446.8 


300.8 


*High and tow tor year from 1935 to date inclusive ar 
_ s : eb 
issued by the Dominion Bureau of Statistics. 


Food Power 

and and Total 

allied Bever- Bidg. trac- utili- Total 

prod, ages mater. tion Banks ties co's 
14 10 16 il 8 15 105 


138.5 474.9 


160.9 
79.5 793 


60.0 


176.6 
65.2 


186.2 
61.1 


ee 

— 
= be 
Na 


125.6 
127.8 
124.4 
123.4 
121.0 
117.9 
115.2 
118.4 
119.7 


442.4 
463.4 
441.2 
445.4 
436.3 
425.6 
421.8 
419.9 
436.5 


155.6 
158.5 
150.0 
144.1 
141.7 
141.1 
140.0 
137.2 
140.2 


148.6 
163.2 
158.9 
159.7 
156.0 
153.0 
155.4 
162.6 
172.3 


153.8 
166.5 
162.9 
165.6 
164.2 
160.7 
162.0 
169.7 


Sle8esb2F 
OVAananwoat30 


119.5 
114.6 
114.3 
108.2 
1125 
M111 
113.1 


108 1 


445.0 
458.2 
443.5 
436.9 
437.9 
426.9 
431.9 


419.9 


149.5 
150.3 
149.4 
147.3 
146.8 
141.9 


141.6 
243.8 
140.9 
139.6 
138.8 
140.3 
144.1 142.2 168.4 


140.1 141.3 165.2 


176.6 
174.7 
174.3 
170.4 
170.6 
165.9 


185.6 
183.0 
178.1 
178.5 
174.5 
176.7 
280.2 


179.3 | 


186.2 | 


169.5 | 





ased on weekly figures 


The above indexes have been revised commencing Jan. 4, 1951. 


Terente Stock Exchange Index 
20 20 15 


. 26 
Nov, 24 


126.61 
81.24 


SESESSRES: 
S2keasee 


Dow-J 
20 15 65 
Util. Stccks 
46.09 93.62 
46.01 93.05 
46.14 93.54 


46.50 94.42 


257.44 
255.95 


+ 26 wsceee 
+ 24 sceeee 
e 23 ose 


Nov, 21 ...... 258.72 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
November 27, 1951 
Public Utility Int. 


Prev. 
Issues: Rate Due Bid 
%e 


Ask. Week 
Bid 
139 

85 

, 88 

100 
88 
873 
93 
98 

125 

108 


89 
85 
90 


sAlg. Cen. HBR, 5 
Bell Telephone . 3 
Boge. Trac. L&P 43 


Serer re. - 4 
B.C, 
Do, 


5] 
77 
"70 
71 
"67 


135 140 


Electric ., 33 


Gas . 3b 
East Kootenay . 33 
tGatineau Pr. D 3i 
Gt, Lakes Pwr. . 4} 
Int. Prov. Pipe 


Power Corp. ... 
Quebec Power . 
St, Maurice Pr, 
7. W. & Pr, 3 


Un, Fuel Invest, 
Whose. Electric .. 
Industrial Issues: 
— Pr. & P. 


Aluminum Co. . 
Anglo-Can, Oil . 
Barvue Mines .. 
Bowater’s Nfld. 
ot FF ae 
Bn. COE sos neces 34 
B, C. For, Prod, 44 
Brompton Pulp 
&-Paper 
Burns & Co, ... 
Can, Steamship 
Do 


Can, Bread .... 5 | 
Can, Brew, ... § e 
Ee thecen’ ‘se 96 | 
Can. Canners ... i | 
Can, Celanese .. : « 2 | 
Can. Oil’ 
Can. West. Lum, | 
Cockshutt Plow . | 


Co. i 
Columbia Cell, . 5 
Consol. Paper .. 
Dom, Stl, & C, 4 
Dom, Tar & Ch. 3} 
Dom, Textile .. 4 

Do 34 


Diyden Paper . 4 
EB, Eddy ..... 33 
“Elk Falls Co. .. 5 
Federal Grain . 4 
Gen. Steel Wares 3} 
Gen. Pet. of Can. 4} 
- Gt, Lakes Paper 3) °67 
Gt. Plains Dev, . 1-4°65 
Imp. Tobacco .. 3 "70 
Imp. Oil ....... 3 "69 
Iadust. Accept,.4 ‘70 
Lake St. 3. P..5 ‘61 
Maple L. M. .... 32 "63 
Massev-Harris ..3 ‘66 
McColl-Fronten, 3 ‘71 
Mercurv Mills . 4 °63 
Mon, Knitting . 43 "71 
N, S, Steel Coal 3) °63 
Page-Hersey T, . 34 "65 
Price Bros, ..... 31 "66 
Silv. Dairies ... ans 


Do. "71 
Simpsons Ltd, . 34 °69 
Steel Co. of Can. 22. °67 
Supert.’Pete. C. 3 ‘70 
Traders Fin, ... 4 "64 
Trans Emp, Oi] 5 = ‘f6 
United Corp. ... 4 °58 
United Steel ... 4 "60 
Tm, Gr. Growers 33. "78 
West. Can, Brew. 5 


"67 1m 
York Knit. Mills 34°71 82 


*Payable in Canada, U.S. or U.K. 
aPayable in Canada or U.K. 
tPayable in Canada only. 


98 
91 


Municinal Bonds 
Nov. 27, 1951 
Coup. Matur. ms 


Victoria ... 35% "69 «686 
Vancouver . 3°4 ‘69 87 
Calgary .... 3° ‘69 «85 
Edmonton . 3'2 85 
Regina .... 3 83 
Moose Jaw 3-3'2 89 
Winnipeg .. 3 4's 
Ottawa .... 3% 9035 
Toronto ... 3 867s 
Hamilton .. 3 86 
63 
6638 
17M% 
80 
86's 


8612 
855s 


Ask 


<S 
:~—a* 
ao & 


= 


pee ae 


8815 
88's 
8758 


Quebec ... § 
Halifax .... 3% 
Saint John . 342 


H2ABSSSSSSsazuz 


a 
un 


PPP PIN hw OS 


Company Meetings 


Company 


Toronto 
Dec, 14—H. Walker, G. & W. . Walkerville, 
Dee, 18—Cent. Manitoba ... Winnipeg 
Feb. 14—Huron & Erie Mtge. ..... soos 


‘ 
‘ 


ones Closing Stock Averages 
3 


| Nov. 


Averages 

10 15 

Pprs. Golds | 
755.05 65.79 | 
736.15 65.61 
737.33 
753.23 
756.62 


Montreal Stotk Exchange 
20 30 
Util. Ind. Com. 
Nov, 26 ... 217.4 173.1 
Nov. 24 ... 212.9 170.1 
Nov, 23 ... 213.7 | 170.7 
Nov, 22 ... 217.0 173.0 
Nov, 21 ... 
Nov, 20 


218.3 173.9 
‘ hae 220.5 175.4 

Month Ago 

Year Ago . 


226.0 179.3 
189.9 155.0 
1951 High . 249.6 196.0 
1951 Low . 192.5 156.5 
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cS 


6623 
65.77 
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20 
Rails 
80.15 
81.67 
70,32 
90.08 
72.39 


65 
Stocks | 
94.65 
95.34 | 
83.77 | 
100.04 
86,92 


indus. 


- 262.29 
«+ 231.53 
-. 276.37 
«++ 238.99 


Util 

46.55 
45.55 
40.64 
46.55 
41.47 


Month Ago 
Year Ago 
1951 High 
1951 Low 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Secuirties, 


DOMINION 


Government of Canada Treasury Bills— 
Due Feb. 22, 1952, $75,000,000, Issued Nov. | 
2, 1951. Sold at $99.77225 to yield .916%. 


MUNICIPAL 


Town of Iberville, Que.—4% debentures, 
due Nov. 1, 1952-61, $74,500. Issued Oct, 31, 
1951. Sold privately at $100, 

Village of Masson, Que.—4% debentures, 
due Sept. 1, 1952-66, $64,000. Issued Oct. 31, | 
1951. Sold privately at $93.80, | 

Township of St, Valeriéh-de-Milton, Que. 
—4% debentures, due July 1, 1952-71, $60,- 
ee Oct, 31, 1951. Sold privately at 

Town of Terrebonne, Que.—4% deben- 
tures, due Sept. 1, 1952-57-61, $100,000, Is- 
sued Oct, 31, 1951. Sold privately at $98.15 
and $100. 

School Commission of the Village of Up- 
ton, Que.—4°~ debentures, due Oct. 1, 1952- 
71, $70,000. Issued Oct. 31, 1951. Sold pri- 
vate:y at $96.10. 

Town of Unity, Sask.—5% debentures, 
due Nov. 1, 1952-71, $23,500, Issued Oct. 31, 
1951. Bought privately by James Richard- 
son & Sons, 

Town of Pointe-Claire, Que.—4% deben- 
tures, due Nov, 2, 1952-71, $465,500, Issued 
Nov. 12, 1951. Sold at $90.50 to Banque 
Canadienne Nationale, Bell Gouinlock & 


| Co, Ltd., Casgrain & Co, Ltd., Dominion 


pocartties Corp, Ltd, and McNeil, Mantha 
ne, 

City of Verdun, Que. — 4% debentures, 
due Nov. 1, 1952-71, $950,000. Issued Nov. 
12, 1951. Sold at $94.24 to Banque Cana- 


| dienne Nationale, Casgrain & Co, Ltd. and | 


McNeil, Mantha Inc. 

The Board of School Trustees on Behalf | 
of the Rural Portion of School District No. 
76 (Agassiz), B.C. — 4% debentures, due 
June 1, 1952-71, $94,000. Issued Nov. 13, 
1951. Sold at $92.45 to J. L. Graham & Co. 
Ltd, and Pemberton Securities Ltd, 

Town of Coaticook, Que, — 4% deben- 
tures, due June 1, 1952-61, $83,000. Issued 
13, 1951. Sold at $97.57 to Gaston 
Laurent Inc. 

District of Oak Bay, B.C.—3'2% deben- 
tures, due Mar, 1, 1952-71 and Dec, 1, 1952- 
70, $188,000. Issued Nov. 14, 1951. Sold at 
$92.06 to Pemberton Securities Ltd. 

Village of Shawbridge, Que.—4% deben- 
tures, due Nov. 1, 1952-71, $48,000. Issued 
Nov, 14, 1951. Sold at $93.75 to P. M. Cinc- 
Mars Inc, 

City of Waterloo, Ont.—4% debentures. 
due Dec. 1, 1952-56-66-71, $652,500. Issued 
Nov. 19, 1951. Sold at $96.802 to Bankers 
Bond Corp. Ltd., Fry & Co., Deacon, 
oe Coyne Ltd, and McConnell] & Co. 


Town of Georgetown, Ont,—4'2% deben- 


privately by Dominion Securities Corp. 
Ltd. and Bell, Gouinlock & Co. Ltd. 

Red Deer Municipal Hospital, District No. 
15, Alta.—4'2% debentures, due Dec. 15, 
1952-71, $60,000> Issued Oct, 19, 1951, Bought 
privately by Nesbitt, Thomson & Co, Ltd., 
James Richardson & Sons and Royal Bank 
of Canada. 

Town of Wallaceburg, Ont.—4'2% deben- 
tures, due Nov. 15, 1952-66, $238,000. Issued 
Nov. 19, 1951. Bought privately by Harri- 
son & Co. Ltd., Isard, Robbertson & Co 
and Goulding, Rose & Co. 

Township of Yarmouth, Ont.—3'% and 
442% debentures, due 1952-66, $62,242. Is- 
sued Nov, 19, 1951. Offered at $100 bv 
Nesbitt, Thomson & Co. Ltd., W. C. Pitfield 


| & Co Ltd.. McLeod, Younes, Weir & Co. 


Ltd. and Ross, Knowles & Co. 


COMMON 
Western Leaseholds Ltd. — 625,000 com- 


mon shares ‘no par value), Offered at $10 | 


per share by A. E, Ames & Co, Ltd. and 
Mills, Spence & Co. Ltd, 


Imperial Oil Limited — 2,713,384 shares, | 


cavital stock ‘no par value). Offered at 
$29.50 per share by Imperial Oil Ltd. 


Commodities 


Pre- 
vious 
week 
$33. 

29.35 
24% 
.0540 .0555 
J 4 
-2342 23% 
Weekly Indices 
U. S, Labor .... : 177.2 172.0 
Dow Jones 187.37 190.26 191.30 
Fisher's 185.4 184.2. 177.7 

Monthly Indices 
Retail ‘Oct.)# .... 190.4 170.7 
W'sale (Sept.)? ... 240.1 241.5 222.6 
U.S. :Aug.) 178.0 179.5 166.2 
Gt Brit, :Aug.) ... 323.3 319.9 263.6 

Note; The base of indices is that 1826 
equats 100. *Base 1935-39 equals 100. The 
British index is Board of Trade-converted 
to 1980 base. 

Base ot price of quotations is as follows: 
Cattle — Steers, good. up to 1,000 Ib. top 
orice. Toronto Copper-electrolyte. New 
Yorn. Coffee No. 4 Santos. Spot Raw 

96 degrees centrifugal c.if. New 


&Not available due to Thanksgiving Holi- 
ay ; 


Same 
Latest 
week 
$33.71 
28.76 
-24%% 


last yr 


Sugar, raw, Ib. .. 
Coffee. Ib. 


189.8 


Investment Trusts 


Bid 
Affiliated Funds 4.68 
Balanced Funds ... 16.39 
Can. — Fund or 
Corpora’ VOR. cescsceess ’ 
Commonwealth Int, ....... i 
Investors Mutual ....6.++++ 
Leverage Fund 
Mut. A Funds 
Resources of Can. 
Timed Invest, .. 


ow 
~ 


5.73 
79 
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~ 
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65.57 | 
| Bathurst Pwr. A .. 


tures, due Jan. 2, 1953-72 and Nov; 15. “i Dom. Tar & Chem. .37) Feb. 
71, $245,000. Issued Nov. 19, 1951. Do. pfd. ’ "25 Jan. 


WOOD $= bassscn sage. Be 
| Hunts Ltd, A & 
| Hydro-Electric Sec, . 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


After six weeks of declining} 
markets stocks have turned 
around and in two days early this 
week recovered almost 7 points 
(T.S.E. industrial index). All 
stock groups were carried up in 
the rise but market students were 
disappointed in the low volume 
engendered on the upturn, par- 
ticularly at New York. 

Volume should pick up later 
once traders are convinced that 
the market has definitely taken a 


| turn for the better and that this 


is not just a weak technical re- 
bound following the extended 
downward trend. Brokers say 
cash awaiting re-investment is 
impressive. 

The big question investors 
everywhere are asking is: will 


Dividends Declared 
This Date 


pay- Date 
—_ payable 
Abitibi Pwr, & Pap, .25 
Do. pid 37h 
Acadia Atlan. Sugar .12) 
Do. B « 20 
Do. pid. 5% «+++ 1.25 
Acme Gas .....see« 01 
Agnew-Surpass ...- .15 
Aluminium 71.00 
Aluminum pf. ....  .25 
Amalg. Elec, .. .30+-4.30 
Amer, Cyanamid ...71.00 
Andian Nat, 7.20 
Ang. Can, Pulp & P. .50 


Do. eee eeeeee eeree 
Argus Corp, ..cesess 15 
oS” ee 1.123 
Angio-Nfld. Dev. .. 15 
Ashdown Hdwre, A .15 
Do. B 25 


6% pf. . #1.50-+-406,00 
Do, 7% pf. #1.75+ 47,00 
Aunor G. M. 05 
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Bank of Toronto .. 
Barber-Ellis 
Barymin M, ....... 


= C62 
ee 


Do,. B 
Beaver Lumber 
ee, err 


Do, pfd. new ... . 
Bowes B 
Brant. Cord. A ... 
Brazilian Tract. ... 1. 
Br, Amer, Bk. Nte. .20 
ee MER cies ceeven 124 
Brown & Co. ist pf, ¢1.25 

Do, 2nd pfd, +.75 
Bruck Mills A ..... .30 

Do. B = 


Bulolo Gold ....es. 
Burrard D.D. A oes «11 
Butterfly Hose. ....  .25 
Can, Cement 2.00 
SS 32) 
Can & Dom. Sugar .25 
Can, & Foreign Secs. .26 
Can, Fdry. & Forg. 
Bisse concn ae eeue 
Can, Perm, Mtge. ..  .50 
Do. B ...... 1.50+%1.50 
Can, Iron Fdries, .. .30 Jan. 2 
Can, Malting 50 Dec. 15 
Coup. 96-xc-Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 


Thm RON mash ae 


— 
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Nov. 
Dec. 
Dec. 1 
Dec. 29 


Dec. 15 
Jan. 2 
Dec. 17 


Ssaas 


Can, Safeway 41% 
OEOE, oss cccovce 1.124 Dec. 
Du. 5° pref. ..... 1.25 Dec. 
Can, Vinegars . .20+%.20 Dec, 
Can, Brew, ........ 25 Jan. 
Can, Bronze $1.25 Dec. 
Can, Wire & Cable A1.00 Dec. 
Do. B 15 Dec. 
.60 Dec. 
Do, $1.75 pf. ..eee2 .432 Dec. 
Do, $1.00 pf. seve” 25 Dec. 
Candn, Canners ... .50 Jan. 
Candn, Cottons ...+« .70 ‘Jan. 
DO, BOE. 4 ctasctes e 280 Jan. 
Can, Bredge 85 Dec. 
Can, Fairbanks M.. .75 Dec, 
Can, Ice Mach, .... #10 Jan. 

Do, A 


~ 
pwr 


Can, Ing.-Rand . 
Can, int, Inv, Tr, . ‘ 
RS osc chaos »- 1.25 Dec. 
Can, Food Pr. pf. . 1.12 Jan. 
Can, Locomotive ... .50 Dec, 
Can. Motor Lamp . .25 Dec. 
Can, Refract. ist pf. 1.12) Jan. 
Candn, Tire 30 Dec, 
Can. Wirebound A . .374 Jan. 
Can, Vickers 25 Dec. 
Catelli Food Pr. A .124 Nov. 
Do. B 25 Nov. 
00 Jan. 
50 July 
«+. $3.00 Nov. 
Chartered Trust ... .25 Jan. 
Coch, Willans 04 Dec. 
Confederation Life . 3.75 Dec. 
Coniaurum Mines .. .02 Dec. 
Ciniaurum Mines .. .02 Dec. 
Cons, Div, Std. S. pf. .75 Dec. ! 
Cons, Litho, 25 Dec. 
ere 20 Dec. 
Consol. Theatres A .12 Dec. 
Do. B 10 Dec. 
consumers Glass .. .374 Nov. 
Cooksville A 15 Dec. 
Corby Dist. A & B 50 Dec, 
Corr, Pap, Box .50+ 4.62) Dec. 
WG; BER, scsweacse 1.25 Dec. 
Crow’s Nest P. Coal 2.00 Dec. 
Davis Leather A .. .37) Dec. 
OMEN th ewine ei ¢ts 174i Dec. 
De Havilland Air, A 1.00 Dec. 
Dist. Seagrams .30+%.59 Dec. 
Jom, & Anglo I, pf, 1.25 Dec. 
Jom Scottish pf. .. 
Sem. Stores ....... 
Dom, Struct, Steel . 
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Donohue Bros, .25+%.50 Dec. 
East Malartic 03 Dec. 
East Sullivan M, .25+%.10 Dec. 1: 
Eddy Pap. A 25 Dec. 
Electrolux %.40 Dec. 
Empire Brass pref. 27} Jan. 
Erie Flooring B ... 
Falconbridge Nickel 
Famous Players ... 
Fittings Ltd, A .... 
Ford Motor A & B .50 Dec. 3 . 5 
Gair Co. of Can. pf, 1.00 Dec. e 
Gatineau Power ... .30 Jan. ,. 30 

Do 5% pfd. ..... 1.25 Jan. 

Do, 54% pfd. .... 1.38 Jan. 
Gord, Mackay A .. 

Do. B 25 Dec. 


Grafton & Co. A 25 Dec. 

Grandview M. ..... +03 Dec. 22 

St. Lakes Pap. 40+%.50 Dec. 31 
Do, pfd. 62) Dec 

Hallnor M. 

Hamilton Bridge ... . 


Dec. Dec. 15 
Dec. . 26 
30 Dec. js 

30 Jan. . 6} 


50 


25 


y. 30 | 


123 Dec. 
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Hart Battery ... 
Hishland-Bell 
Hinde & Dauch 
Hollinger Cons. 
Home Oil eo 29 Dee. 
F, W. Horner A ... .123 Jan. 
How. Smith 

Mh a a caw teeda 
Hudson Bay M. & S. 
1.00 


15+%.40 Dec 
05 Jan. 
35 = 6Dec. 
06 Dec. 


Bw EBS H 
Daaetns. sensei 
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{rp Bank .... ... %.20 Dec. 
Temp. LAS 2. cccceess 37) 
Imp, Oil 


D>», 41% pfd. .... 1.06 

Do. $1.60 pfd. .... 
Int. Bronze ° 
Do. d 


SoSSSS~ 2. 


tnt. Utilities ....... 
interior Brew A . 

Invest Found. pf. . 
Jam. Pub. Ser. pf. . 
Kelvinator of Can. . 
—e- My «. 


pfd 
Alf Lam 
‘John A, Lang 
Laprairie 6% of. .. 


Leura 20' Dec. 1 


om | Sareea Fund .... 03 Dec. 15 


M, Loew’s Theatres 
.00+%1.00 Dec. 31 
1+ 25 Jan. 15 
03 Dec. 15 


sees eeeeee 


Lake . 


Madsen 
Malartic Gold ...... 05 


| Roval Bank ..+...... 
Do 


defense business, now definitely 
on the increase be able to pull 
lagging civilian buying up with 
it? Feelings on this question re- 
flect feelings on the market out- 
look generally over the next six 


| months to a year. People have be- 


come increasingly “savings-mind- 
ed” the last six months, part of 
the slower buying tempo no doubt 
arising from the belief that in- 
flation has largely spent its force, 
that the general price trend is 
now down, not up. 
” - * 


H. N. CRANN; Ross, Knowles & 
Co. (Toronte) 


The tendency to save which has 
become very evident in recent 
months will, in the writer’s 
opinion, continue to exert a de- 
pressing influence on the market 
and retail trade. generally over 
the near term. Inflation has made 
people cost-conscious, with the re- 
sult that there is now a strong 
desire to set aside income for 
future needs. Credit restrictions 
are contributing to this psychol- 
ogy. Corporations with inade- 
quate depreciation reserves are 
similarly inclined, particularly as 
the cost of securing new capital 
increases. 

Over the longer term, this 
should prove a good thing. With 
a high level of personal savings, 
steady employment through 
government spending, and a ris- 
ing standard of living, it is our 
belief that the stage is being set 
for a new period of business and 
market buoyancy, rather than 
the depression so often forecast. 
This does not rule out the pos- 
sibility of an inventory correction 
in the meantime, similar to that 
which occurred in 194C. It does 
provide a strong argument for 
the selective buying of good 
stocks on a scale down. 

What is needed at this point is 
not the ability to determine basic 
economic conditions, which are 
favorable, but rather the ability 
to judge the spending sentiment 
of the public. Christmas sales) 
should give a partial clue to this 
immediate trend. 

From an investment point of 
view, we would be inclined to 
avoid companies which carry 
heavy consumer inventories, and 
concentrate on the metal and oil 
producers, certain newsprint and 
construction companies, chemical, 
transportation and natural gas 
issues, We recommend a cautious 
policy for trading accounts, but 
continue quite optimistic for long 
pull investment. 

cd on os 


| E. D. B. KIPPEN; Kippen & Co. | 


(Montreal) 


The market has turned dull in| 
the last few weeks. Impulses to 


Dividends Declared (Cont'd) 


Maple Leaf Gard. . .50 Jan. 15 Jan. 2! 

Massey-Harris . .i5+%.25 Dec.15 Nov. 16 | 

Maxwell Ltd. ...... 25 Dec. Nov. 23 

L. McBrine pfd. ... Jan. Dec. 12 

McColl-Front, J Dec. Nov. 1 

McIntyre Porc. M, . . Dec. Nov, 1 
Do 11.00 


; Jan. Nov. 1 
MclIvor Drilling ... Dec. Nov. 15 
McKenzie Red Lake .03 Dec. Nov, 20) 
Melchers Dist. pf. . .30 Nov. 30 
Minas Bas. Pulp & Pr. 

eee $1.00 ual 

Mining Corp, ...... .70 30 | 
Mijton Brick ..+..+ O74 - 15) 
J. S, Mitchell ..... 1.25 17 
Robt, Mitchell ..... .50 15 
Modern Cont, .. .50+4.25 + 20} 
Molson’s Ltd. A ... . 28 

Do, B I. 28 | 
14 


3 
9 
| 
30 | 
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Nat. Trust 

Nfld. Lt, & Pwr, .. 
Normetal M. ... . 
‘N.S. Lt, & Pr. 4% 
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Niagara W. W. 5 

Noronda M, . 

North West Brew. . . 

Ugiivie Flour .. .25+ 1.25 
BUS bivesi ccs 1.75 

Ont, Loan . 

Ont, Steel 


Weekly Range— Toronto Stocks 
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buy or sell have lost their force 
for the time being. The mood at 
present is to mark time pending 
further economic, political and 
international developments. The 
prospects ahead are neither al- 
together favorable, nor can they 
be termed, by any means, defin- 
itely unfavorable. 

For the time being anyway, in- 
flationary forces are not as 
strong as they were; in fact some 
potential deflationary forces seem 
to be building up. Bond prices 
have fallen and the trend seems 
lower; commodity ‘prices seem 
well- past their peak. 

So far as the stock market is 
concerned, there are a fair num- 
ber of individual situations which 
hold considerable attraction. We 
believe, however, that opportun- 
ities will be harder to discover 
and that investors will do well to 


5| place more emphasis on careful 


selection than in the immediate 


| past. 


* a” ” 


3. H. DEACON & Co. (Toronto) | 


During the past few weeks, the | 
stock market has reacted rather | 


| sharply and widely-varying opin- | 


} 


ions are held as to its future 
course. The crash of 1929 still 
rints in the ears of many whose 


'stock market experience goes 


| Placer Dev, .... .25+$.2: s 7. 20 | 


Power Corp. ....... 4 ; 5 
Powell River .. .25 
Pressed Metals 
Preston East Dome . 
Price Bros. pf. .... 
Provincial Trans, . 
Que Pwr. : 
Quemont M, ...... 
Regent Knit. pfd .. .40 
Renold-Cov, A .28+%.05 
Rolland Pap, .. .15+%.25 
Do. pfd 1.064 
25 


Royalite Oil ....... 06} 
Saguenay Pwr pf. . 1.06 
St. Lawr. Corp, .... §.50 
Scythes & Co 25 


25 “35 


21.00 


15 
. 13 
7. 30! 


wate hens 


| David & Frere A . A. Ss 
Do. B MacMill. & Blo. B 
| Langley’s com. 


Do, pfd. 
Silverwood 

Do. B 
Sitverwood, W. D. pf 1. 
H. Simon & Sons pf. 1.25 
Simosons Ltd. pfd. 1.12) 
Stedman Bros. -20 
Southam Co. ...... ° 
Stowell Screw A .. 
D. A. Stuart pf. ... 
Sulhvan Cons. ..... 
— G. M. 
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Tip Top Tailors ... 
Toronto Elevators .,. 
Tor. tron s. .20+%.20 

Do, A .20+%.20 
Trans, Empire Oils . .05 
Un Amuse. A & B 


United Corp, B .... .35 
United Fuel A pf. . .75 
United Stee! 173 
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Waite Amulet M. .. 


5% 

» 

P¢ 
- 
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oe 
ilgon .... .15+%.10 
Elec, .. 


Do $0 a 
G. H. Wood pid. :.: 1.37) Dec. 


Wright-Harg. M.... .03 Jan. 
Zellers Lid, ... .154+%.10 Feb. 1 


asOn arrears. {U,S. funds. *Bonus. 
Distribution. 
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| Sarnia Bridge 


* Capital Estates 


| Gillies Lake 
| Golden Arrow 


| Beaver Lodge 


| Jaculet 
| Macho River 


| Merril] Island 
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New Highs & Lows 


During the week ended Nov. 23, 
25 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 17 
new lows. In the mining group 
there were 9 new highs and 26, 
new lows. In the western oil | 
group there were two new highs | 


} 


and 11 new lows. 


GENERAL 
New Highs—1951 


Can. Cr. Stone Huron & E, Mt. 
Can. Forg. A Imp. Tob, 6% pref. 
Can. Salt Inter. Paper | 
Lang, J. A 


Maritime Tele. pf 
Mercury Mills 
Shaw, Pr, 41% B p. 
Shea’s Brew. B 
Sterling Trust 

Sup. Pete. ord. N 
Zeller’s 6% pref. 


Morrison Brass 


Scarfe & Co. A 
Foundation rights 
Gord. MacKay B 
Gt. West Felt pf. 
H. Smith Pap. 


New Lows—1951 


Acadia Atlan. 5% pf . Press A 
Can, Celanese pf. . Dairies 
Can. Cottons . Electro, 
Can. Salt Co. N. . Magnesium 
Can, Tire . Steel & Coal 
. Textile 
Chem, Research Donnell & Mudge 
Cockshutt Farm Do. A 
Do. rights 
MINING 
New Highs—1951 
Ascot Metals Kirk. Hudson Bay 
Eureka Kirk. Townsite 
Ladulama 
Lake Shore 
Hudson Rand 
New Lows—1951 
Montpas 
Bibis Yukon 
Central Manitoba 


Dec. 8) Citralartic 


Cons, Candego 


| Cons, Nicholson 
| Cortez 
| Eureka 


Que, Chibougamau 
Que. Smelters 


Roche Long Lac 
Senator-Rouyn 


Shawkey 
Un, Lead & Zinc 
Windward 


OILs 
New Highs—195! 


Do. rights 


Mayo Mines 
Commoil 


Realty 

Transfield 
Dome “W'n’ Wagner 
Hy-Charger Yankee Canuck 
Jet Oils 
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back to that date. However, we 
believe that those holding the 
view that we are on the verge of 


factors as greater government | 
regulation of our economy; high} 
margin requirements; low earn- | 


ings ratios and high yields; and; 


| the wider gap between bond and | 


equity yields. Also, the buying) 
during the long rise was, to a| 
large degree, for cash, and not of | 
a highly speculative nature. 


In the light of the above, we’ 
believe it far-fetched to think in| 
terms of the 1929 crash. Rather, 
for the average investor, depend- | 
ent on the income from his or her | 
investments, and not interested | 
in the month-to-month fluctua- | 
tions of the stock market, this re- | 
action appears to be an excellent’ 
opportunity to purchase sound! 
dividend-paying stocks, at reason- | 
able prices. Further reaction is| 
possible, but we look for general- 
ly higher prices for better-grade 
securities, as more investors are 
forced to turn to equities; either 
through direct purchases, or 
through mutual funds. 


« = * 


BARRON’S: The Trader (New | 
York) 


Because of the marked slow-| 
ness in placement of contracts 
(defense), billions are still con- | 
tractually uncommitted. Money, 
already made available to the| 
armed forces is $146.7 billion. | 
Assuming a 1953 ceiling of $45 | 
billion, the arms bill of the nation | 
will still approach $192 billion. Of | 
that huge amount, only $84 bil-| 
lion has been committed. And of 

Cotton Quotations 


Tues. close Week ago 
43.70 43.70 


43.16 43.00 
42.67 42.55 
42.50 42.40 


seeeegers 


| that $84 billion, only $3514 billion 
|has actually been spent. 
a similar collapse, fail to take! $111.2 billion of actual appropria- 
into consideration, in addition to| tions still to be spent and with 
strong inflationary pressure, such | 1953 commitments of $45 billions 
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WE SPECIALIZE IN 


the Accumulation of 
Large Blocks of Securities 


@ 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 
& 


Confidential enquiries should be addressed to 
J. C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS (UNVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ No investment portfolio is too small! . 


f . » no fund of money too 
large for us to offer advice. 


A tailor cuts his cloth to suit the 
pattern and that is what we do. . . help any person who feels he 
needs it. No get-rich quick schemes, just plain ordinary common- 
sense advice based on 26 veats experience with stocks and stock 
matkets. If you'd like to talk things over, come in and see us, of 


simply write: - 
219 BAY ST. e TORONTO | e EMPIRE 4-9281 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


pending, there would remain to 
be spent over $156 billion for 
armaments—nearly half the cur- 
rent annual rate of Gross Nation- 
al Product. 


With 


Are Common Stocks 
A Proper Investment 
for Estates? 


This question is discussed in a new book- 
let prepared by Erle A. Steiss, Manager, 
Investment Department, The Canada Trust 
Company. 


This booklet contains an interesting study 
of the performance of the common stock of 
twenty-five selected Canadian companies over 
an extended period. It points up the extent to 
which common stocks have 
provided a hedge against 
inflation. 


Ask for a copy at any Huron & Erie- 
Canada Trust Office, or write to 
our Publications Department, Head 
Office, London, Ontario. 


CANADA 


London (4) — Montreal — Toronto — Guelph — Hamilton 
St. Catharines-— St. Thomas — Chatham — Windsor — Winni- 
peg => Regina — Calgary — Edmonton — Vancouver — Victoria 


RUST 


Company 


You can get the 
figures from us... 


When you are considering a new investment, 
or making a ~~ in your present securities, 


ask us for facts and figures first. The particulars 
you receive from us will be a valuable help 
in reaching a decision. 


Our Research Department has latest available 
information on most of the active bond and 
share issues and, without obligation, will 
be glad to pass this information along to you. 


Monthly Bulletin upon request. 


Ross, Knowles & Co. 


(formerly Milner, Ross & Co.) 
330 BAY STREET WA.1701 TORONTO 
Hamilton Brantford Windsor Sudbury Brampton 





PLANNING A 
NEW HOME? 


(Inquire about 


RUSCO 


Prime Window Unit 


(VERTICAL SLIDE) 


with built-in controlled venti- 
lation. Assures added comfort 


FOR YOUR NEW HOME 


COSTS LESS TO INSTALL 
LESS TO MAINTAIN .. ~ 


Now Made in Canada 
Panels easily cleaned from inside. 
Locks automatically in all ventilating 
and closed positions. 


4 


Copyright Karsh 


At a recent meeting of the Board of 
Directors of The E. B. Eddy Company, 
Hull, Quebec, Mr. A. Welch, General 
Manager and a Director of the Company, 
was appointed Vice-President and General 
Manager. * 


OIL LEASES and ROYALTIES 
in 
SASKATCHEWAN 
Further information on request. 
| SASKATOON 
| LEASEHOLDS LIMITED 


MINING INVESTMENTS 


Newlund to Get Big Money 
Continues Shaft 300 Ft. 


‘A valiant effort is being made 
by Prospectors Airways Co. (a 
subsidiary of Anglo-Huronian) to 
make a profitable gold mine at 
Newlund Mines in the Lunward 
area of Ontario despite general 
industry conditions which would 
have thwarted less determined 
people. 

It is understood that within the 

| next week or so, the last Newlund 
shares remaining under option — 
25,000 shares at $1; 250,000 shares 
|at $1.50 — will be taken up to 
| provide the treasury with an ad- 
| ditional $400,000 for its program. 


j 


OIL and GAS 
in 


CANADA 


Financing © Investments 


Risks Ventures 


This organization 


This money will provide the com- 
pany with a rather comprehensive 
picture in the next 10 months. 


Results secured in the opening 
of the 350 and 500-ft. levels to the 
west were regarded as quite en- 
couraging by the management 
and it is now proposed to extend 
the shaft a further 300 ft., opening | 
up a new level at 800 ft. depth. 
It is also proposed to open up the 
area east of the shaft, where en- 
couraging values were indicated | 
but where followup work was not | 
done previously in order that | 
work might be concentrated in | 
the rich section west of the shaft. | 


Advance is being made on driv- | 


Mogador Gets Ore 
In X-8 Hole East 
Of X-3 Section 


; According to information from 


A. Larocque, a 
Mogador 


" director, 
Mines has secured a 


good intersection of zinc to the 
east of values secured earlier. 
Assays received from the 


Quebec Bureau of Mines, 


Mr. 


Larocque states, show that 15 ft. 
Starting at footage 381 in hole 
X-8 returned an average assay 
of 13.1% zine with a gross value of 
$52 per ton. Precious metals, lead 
and copper brought gross value up 
to approximately $60, he says. 

Two other sections of a foot 
and 5 ft. returned values of $16 
and $11 a ton respectively. 


High grade zinc values inter- 


sected by X-8, 


located 300 ft. 


southeast of X-3, are believed to 
represent the eastern extension of 
the high grade section encountered 
in X-3. 


ing the 200-ft. level to the west at | Ltd.) is now in, progress. Among 


the properties to be surveyed are | | 
those of Buffalo Red Lake Gold 
Mines, Gulf Lead Mines, Coulee 
b Lead & Zinc Mines, Coniagas 
property is thought to have real | Mines, Headvue Mines, and Wm. 
possibilities for eventual develop- | Langridge, Jr. 
Albert Hopkins is engineer in 
It is expected that detailed | charge, and W. C. Thoms has the 
results secured in recent work | 100-mile line cutting contract. 
Four or five diamond drills are 
expected to be in operation after 


Windward with a location ap- 
proximately 700 ft. from the 
boundary reached. No ore. shoot 
has yet been established but the 


ment of ore. 


will be made available in reports | 
to shareholders shortly. 


Uranium Port 


Canada is getting its second | 
“uranium port.” First was Port 


|Christmas in the area, Mr. Hop- 
kins reports. 
| others are presently staking about | changes were made to be effective immediately. 


Chas. Karas and 


100 claims in the area. 
Transportation is by a new 
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Set Up Buildings, Power 


On Yukeno’sFormo - 


Yukeno Mines has set up the 
power plant and various mine build- 
ings on its Formo property to serv- 
ice shaft sinking and underground 
development. Aid line has been laid 
to the location of the portal for the | —————________________ 
tunnel which will be driven immed- | mine reports. This is to prevent any deferred until the shaft reaches its 
iately to develop the Form vein, the loss of time if development is! initial first level objective. 


H. L. McCULLOCH W. A. OSBOURNE R. M,. ROBERTSON 


At a recent meeting of the Board 
Wilcox & Goldie-McCulloch Ltd. 


of Directors of Babcock- president of the company, was elected to the office of presi- 
dent, and R. M. Robertson, a director of the company, was 


elected to the office of vice-president, 


the following executive 


J. G. Goldie of Toronto was elected a member of the Board of 


Hugh L, McCulloch, president of the company, was elected 10 Directors to fill the vacancy created by the death of his late 


A beautiful streamlined, fac- | 
tory-assembled, factory-painted 
metal unit ... combines, glass, 
screen, weather stripping .. . 
plus self-storing insulating 
sash*. Gives extra year ‘round 


201 Pinder Bldg. ‘Tel. 7234 specializes 


SASKATOON, SASK. 


Reference: Royal Bank of Canada, 
Saskatoon, Sask. 


Radium near Eldorado mine in| truck-type snowmobile over win- | the office of chairman of the board, W. A. Osbourne, vice- 
the Great Bear Lake area. New |ter roads pending completion of | 
addition will be on Lake Atha-|the new Ontario Government | 
basca with location now being | motor road. 


surveyed. It will cover some 15 | * # » 
eee | $2.73 a Ton Cost 


father, A. R. Goldie. * 
in 


Oil Securities 


% 


Leases °* Royalties , SS Y. = al SS ETT 


benefits in comfort, convenience 
and protection. Nothing more 
to buy. 


Backed by the experience of the | 
manufacturer of the famous 
Rusco all-metal, self-storing 
combination window. 


*Optional 
Ask your architect or builder about RUSCO 


Catalog and Specifications Available 
upon request... 


MACOTTA CO. 
of CANADA LTD. 


85 Main St. South, Weston 
Toronto 15 


MINING EVALUATION COMPANY 


established in 1934, as a guide to the 


MINING INVESTOR 


A constant process of examination 
and selection in the Canadian Min- 
ing a, from Quebec to the 
Yukon, brings to our subscribers 
factual reports and expert analyses 
of a wide list of Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer, 


Correspondence luvited 


P.O. Box 194 = Tel. 1301 
NORANDA, Que., CANADA 


ae 


owner 


aes 


clients. 


PYRCH & CO. LTD. 


Investment Securities, Oil Royalties & Leases. 


Drilling Syndicates 
Correspondence invited 


GULF SECURITIES 
CORPORATION LTD. 


1405 Peel St., HArbour 1192 
MONTREAL 


OIL ROYALTIES 


Bought directly from the land 


and sold directly to our 


Magee Bidg., 10120 100A St. Phone 21685 


EDMONTON, ALTA, 


Wire Industry Capitalizes 


me 


Values of 


ee 


o é 
nay 


Canada's leading wire 
spools every year for 
wire products. 
thousandth wire spool, 


% 
<x 
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To be known as Bushell after a | 
Saskatchewan-born Spitfire pilot | 


who lost his life in World War II, 
the port will be located on 
“Bushell Inlet” on Black Bay. It 
is at the terminus of the, newly- 


|constructed road that runs 13) 


miles from Black Bay through 
Uranium City townsite to Eldo- 
rado’s Ace mine. 

Plans for layout of Uranium 
City itself have been completed 
but have not yet received final 
approval from all agencies in- 
volved. It is expected that con- 
struction at both Bushell and 
Uranium City will start next 
spring. 

* - * 


Onaman Survey 


An extensive geophysical sur- | 


vey is being undertaken on the 


While mining costs per ounce 
| have been rising steadily at ma- 
| jority of gold mines, the occasional 
mine has been able to establish 
and maintain an enviable level of 
| costs. 





| The September quarter report 
| of Canadian Malartic Gold Mines 
| shows that low costs can still be 
| achieved. Operating costs for the 
| period were only $2.73 a ton, in- 
cluding taxes, and permitted an 
| operating profit of $78,047 to be 
|realized on ore containing only 
| 0.0909 oz. gold per ton. 

' Such low costs were not 
|achieved by any special device 
{such as elimination of develop- 
'ment work. Development costs 
| were nearly 40 cents a ton with 
work from the winze resumed and 
| drifts extended on the 10th, 11th 


i 
| 


Onaman River mining belt in the |and 13th levels. Horizontal dia- 
general region where Headway | mond drilling from the 10th level 


Red Lake Gold Mines was suc- 


intersected “D” ore body and.in-} 
cessful in outlining a number of | clined holes confirmed the previ- 


zinc-lead ore bodies a short while | ous information that the west end 
ago. |of the ore body bottomed a little 
Line-cutting for the geophysical | below this level. 


survey (by McPhar oe 


Louvicourt, Quebec Cop 
Option Near Huntingdon 


An option on a property some 
distance south of the Huntingdon 
Mine has been acquired by Louvi- 
court Goldfield Corp. and Quebec 
Copper Corp. The property is pre- 
sumed to be on the same break, | 
Louvicourt says. 

Three parallel zones exist, in | 
which trenching and pit work have 
exposed sulphides of copper, lead 
and zinc, with surface sampling 
values warranting further work. 


Surface work to date has shown 
the central zone to be 50 ft. wide 


land 250 ft. long with both width 


Magnesium wire spools make big saving 


Light weight magnesium castings and extrusions 
are widely used in a variety of industries. 


Magnesium wire spools bring Big Savings 


producers use thousands of wire 
processing and shipping various 


Recently taking delivery on their 150 


the industry scanned the record 


and found the switch to magnesium spools had proved 
most profitable. True, the initial cost of the magnesium 
spool was higher but it lasted six times longer. It was 


rugged enough to take 


plenty of abuse but, most import- 


BAY STREE 


ant of all, it was light enough 


to make an apprecicble 


slash in shipping and handling costs. 


Think about magnesium in terms of your own business. 
Magnesium castings and extrusions are in good supply 
at low cost. Remember these features — light weight, 
high strength, excellent machinability and reasonable 
cost. For more information contact Sales Department. 


pominton ll s\8 MAS UU rrep 


Tt Tee out 


Oo, CANADA 


and length open, it is stated. The 
property is “easily accessible” for 
transportation and power. 


OSC Options 


Following details of mining and 
oil company financing have been 
released by the Ontario Securities 
Commission. 

CONSOLIDATED SILVER BANNER 
MINES reports Murray Axmith purchased 
150,000 shares at 15c and 17'2c a share and 
took options on 750,000 shares at 17'2c to 
75e. Authorized capital is now four million 
shares (formerly 3.5 million), 

AUNITE MINING CORP. has granted 
James W. Ralston a three-month extengion 
on all unexercised options and reduced 
monthly payments for six months, Ralston 
has taken down and paid for 125,000 shares 
at 10c to date. Company has acquired an 
option on nine claims for $9,900. 

CAPE COPPER MINES reports sale of 
50,000 free vendor shares at 2c by Samuel 
John Robins, vendor, to C. H. Armstrong 
Ltd, 

GREAT MOUNTAIN IRON CORP., 
Montreal, reports W. McKenzie Securities 
by new agreement to replace old” option 
agreement received an option on 55,000 
shares at 15c to 25c a share. Company sold 
and received payment for 150,000 shares at 
12‘c a share under the old agreement. 

BELLEVUE GOLD MINES reports Reilly 
& Co, purchased and paid for 50,000 shares 
at 5c a share and received an option on 
270,000 shares at 10c and 12c. Authorized 
capital is three million shares; issued, 
1,660,005; escrowed, one million. 

BARGIS MINES has had security issuer’s 
registration granted to Charles H. M. Reid 
for sale of shares direct to the public. 
Sale will be on basis of 75% of proceeds to 
go into the company treasury. Sale will also 
be effected through registered security 
deaiers, on commission not exceeding 25%. 
Company was incorporated October, 1951 
(Ontario). Authorized capital is 300,000 
shares; issued, 75,003; escrowed, 67,500. 

CANDOO METALS & OILS reports ac- 
pristtion of an undivided one-tenth interest 

n certain holding of Western Petroleum 
Leases, company to pay one-tenth of all 
costs to participate in production proceeds 
to extent of 5%, after royalties. 

CARDINAL PETROLEUMS reports Alan 
Mills Abernethy assigned to Frank J. 
O’Connor at no mark-up in price, his agree- 
ment with the company optioning him 
400,000 shares at 25c and 30c. Mills had 
exercised earlier option granted him. 

ABEX MINES reports Noronto Securities 
purchased 500,006 shares at 20c and re- 
ceivea an option on one million shares at 
25c to $1. Earlier, E. W. Bickle received an 
option on 40,000 shares at 50c a share, 

CHIPMAN LAKE MINES ‘formerly 
Chipman Lake Uranium Mines) has 
granted Tidewater Securities an option on 
one million shares at 10c to 20c a share. 
Authorized capital is 3.5 million shares; 
issued, 1,550,005; escrowed, 1,080,000. - 

INMONT COPPER MINES reports Abex 
Mines to the extent of 70%, Dr. Norman B. 
Keevil to the extent of 20% and W. W. 
Beaton to the extent of 10%, 
purchase 62,500 shares at 20c a 
received an option on a further 

to $1. Noron 


received an option on 500,000 shares 
. Authorized capital is three million 
shares; issued, 1,250,005; escrowed, 1,125,- 


000. 
KLONDIKE KENO MINES — Ontario 
Commission consented 


escrow of 550,000 shares, rata to those 
entitled thereto; 147,500 axes remain es- 


crowed. 

CRANGOLD MIENES reports Cardigan 
Securities received option on 600,000 shares, 
at 15¢ to 30c a share, Authorized capita! is 
three million shares; issued, 2,128,205; es- 


. 


AMERICAN YELLOWKNIFE GOLD MINES Limited 


@ PROGRESS REPORT TO SHAREHOLDERS @ 


AMERICAN YELLOWKNIFE GOLD MINES Limited 


(No Personal Liability) 


The following details of the Company's holdings, financial position, present opera- 
tions and future plans are offered, particularly for share owners who have not 
registered their certificates in their own names and are advised to do so, through 
Crown Trust Company, 302 Bay St., Toronto, Ont. 


It will be noted that interests are diversified, in gold, silver, lead, zine-and uranium. 


FRANK LAKE, N.W.T. 


ZINC-LEAD DISCOVERY At Frank Lake, 20 miles south of the east arm 
of Great Slave Lake, the Company holds a block of 1,100 acres, on which an 
important base metals discovery has been made. Extensive trenching along a major 


shear zone for a length of 870 feet (with both ends open) returned average values 


of $40.4! in zine; lead and silver across a width of 4.0 ft. No. | diamond drill 
hole cut 6.2 ft. width assaying 13.46% zinc, 2.0% lead, 0.35% copper and 1.0 
oz. silver, with a gross value of $61.63 per ton. A second paralleling high grade 


vein, in narrower width, has also been opened. Diamond drilling with heavy rig is 
now proceeding. 


O’CONNOR LAKE 


SMOWINGS = The Company has recently acquired the 2,450 acre group of 
O'Connor Lake Lead Syndicate, 2!/, miles across the water from the Frank Lake 
property. The main showings, uncovered by limited work, include a high grade 
ore shoot, 300 ft. long (open at both ends) 5.34 ft. wide, with a weighted average 
for six diamond drill holes of 10.38% lead, 13.52% zinc, plus about 5.0 oz. of 
silver, with a gross value of $100.00 per ton. Assuming that this ore shoot persists 
to 300 ft. depth and maintains grade, there would be indicated 40,000 tons of 
ore having a gross value of $4,000,000. 


Following are the individual drill hole results: 


Width, 
Feet 


5.9 ft. 
6.7 ft. 
4.6 ft. 
6.2 ft. 
2.7 ft. 
5.9 ft. 


Lead, 
Percent 


2.63 
5.39 
11.54 
17.16 
11.20 
16.60 


Zine, 
Percent 


6.54 
16.24 
19.51 
16.87 
11.13 
16.26 


Gross Value 
per Ton 


$ 34.85 
82.19 
118.00 
129.31 
84.85 
124.87 


Random sampling of 27 tons of ore cobbed and sacked from an open cut 


along 25 feet of the vein averaged 62.6°/, lead and 6.9°/, zinc, for a gross value of 
$278.00 per ton. 


On this property there is a large gossan zone, 2,300 ft. long, varying in 
width from 20 to 90 feet and carrying values where sampled in manganese, lead 
and zinc. A large programme of diamond drilling is planned for this gossan 
area. Showings on the O'Connor Lake group have the same strike and dip and 
related structure to those now being diamond drilled on the Company's Frank 
Lake property. 


B.C. BASE METAL 


PROPERTY Company officials are now studying the maps and reports to 
determine the next phase of operations for the Lorraine base metal property 
near Smithers, B.C., where high grade silver, lead and zinc ore was uncovered 
and channe! sampled for a combined length of 132 feet, averaging $97.25 per ton. 


OTHER INTERESTS IN 


GOLD AND URANIUM = American Yellowknife treasury holds 200,000 
shares of Radiore Uranium Mines Limited and considers them to be a valuable 
asset, as Radiore's Ace property adjoins the main mine of Eldorado Mining & 
Refining Company at Goldfields, Sask., where some $5,000,000 has already 
been spent on exploration and development and where a milling plant with initial 
capacity of 500 tons daily is planned. Radiore has a second property known as the 
"Con", in the same area, with high grade pitchblende uncovered and several tons of 
shipping grade ore stockpiled for shipment. 


American Yellowknife's wholly owned subsidiary, Snare River Mines Limited, 
holds over 1,000 acres in the Snare River area, N.W.T., where drilling indicated 
over 50,000 tons of gold ore, averaging $19.30 per ton cut value, drilled to an 
average depth of 275 feet. 


The company also holds 205,167 shares of Quyta Gold Mines in the Sioux 
Lookout area of. Ontario; 400,000 shares in Oro Yellowknife Mines; 20,000 shares 
of Discovery Yellowknife; owns the Judy group of 6 claims at Indian Lake, N.W.T., 
and 10 claims in the Sioux Lookout area. 


PRESENT PLANS The Company will have two heavy duty diamond 
drills in operation, one already at work on the Frank Lake and the other to be 
placed shortly on the O'Connor Lake property. It is planned to determine as 
quickly as possible the dimensions of the ore zones on these groups, in order that 
a mining plant may be delivered to the site before the spring break-up". With 
this plant ore development can proceed rapidly. _ 


FINANCES The Company has $350,000 in cash in the treasury, having 
recently received $200,000 for 200,000 shares of treasury stock. 


(No Personal Liability) 
Suite 502 —19 Richmond Street W., Toronto, Ont. 
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|\Cassiar Orders 
Equipment For 


Its B. C. Mine 


United Asbestos Ore Grade Looks Good 
On Basis of Bulk Test Official Results = 1s B.C. Mine © 


By GORDON M. GRANT per ton of asbestos which com- |from only 1,783 ft. of lateral work | week by Cassiar Asbestos Corp. 
Large-scale bulk sampling re- gph ae ig for “= sage — eee - eee _ oa _——: — Sa 
sults of Uni As : mined an ; per ton of | been completed on the two levels ’ ing an ling 
officially eesti parecer — asbestos produced in Canada in | to the end of October) and much | ars eee mg ~ a 
belief that a substantial tonnage | 1950. | further ore body evaluation will | McDame a C Ce samuakty 
of better-than-average grade ore| Clyde H. ‘Shoemaker, B.Sc.,| be necessary. Ore continues to be| i, production by Dec. 1, 1952. 
will be established by the com- | E.M,. for many years a vice- | stockpiled and further tests are | Basis will be 6,000 tons per year 
pany’s continuing development | president of a leading asbestos | planned as arrangements for mill | of Group 3 fibre, officials report. 
program. producer, and UAS consultant, | tests can be completed. __| There will be a small production 
Tests of 10,715 tons of ore — all | points out that in actual practice,| Present plans look to open pit} of hand-cobbed crude and-an ad- 
the rock from 1,783 ft. of lateral | selectivity would be used in min- | Mining of 5,000 tons of ore daily, oo eek of o. 4 
advance on the 260 and 540-ft.|ing and a $9-per-ton ore body | With Mr. Denovan now engaged | a eee thee cubity of 
levels — was carried out in the| would become an $11.20 mill in design of this size of plant. The aoe latter estimere Wye @ y¢ 
nearby British-Canadian mill of | feed. | Substantial financing for a pro- Preliminary milling and spin- 
Asbestos Corp. under supervision; Confirming letters of Mr. | duction plant of this calibre has | 


ning tests have been completed on 
of R. A: Denovan, P. Eng., who|Denovan: and Mr. ‘Shoemaker i been completed but the com-| the fibre from the surface talus 


a1) 
PY De aie 


has a wide asbestos industry | President A. B. Davidson accom-|Pany is adequately financed to | and indicate an 8% recovery of 
practice in evaluation of asbestos | pany. further evaluation of its large | spinning grades low in magnetic 
ores. An average value of $11.20 is | deposit. Over $1.5 million of cash | content (1.0-1.5%). 


Values are about 50% higher | somewhat below the $15 ton value | is now in the treasury. 
than first published figures on | secured in an early 34-ton bulk 


partial results which manage- 
ment emphasizes were not theirs. 
Values Average $9.15 
Over-all value of asbestos ore 
from the two levels is now re- 
ported officially by Mr. Denovan 


sample, a third of which wag from 


the shaft but represents an en- | credited the main ore body (3,600 | 414%.” 
tirely profitable grade on basis of | ft. long by 550 ft. wide) with 65| This 


management’s estimates of $4 
costs on open pit mining. 
Management acknowledges that 


Values Correspond 


| Original surface drilling 


million tons of indicated ore aver- 


|aging “at least 444% in milled 
fibres down ( and including the 


at $9.15 a ton of rock and $109.25 the sample represents material | 5-11 group.” 


United Asbestos Official Results 


Better results than obtained in 
the average Canadian asbestos 
mine have been returned in a 
bulk test of 10,175 tons of de- 
velopment from the underground 
workings of 


Corp., officials advise. ‘9 
These results, as reported to 


President A. B. Davidson, are 
given below. 


R. A. Denovan 


T submit herewith results of Tests 
Nos. 8 and 9 on a total of 10,715 tons 
of development rock from your 
Black Lake property representing 
the total rock mined on 1,783 ft. of 
undérground lateral work, on the 
two levels. 

The over-all value indicated by 
the said tests to date is $9.19 per ton 
of rock and $109.25 per ton of asbes- 

tos, (this compares with $5.39 per 
ton of all rock mined and $75.30 per 


New Ore Hopes 
Kirk.-Hudson 


. In a letter to shareholders, 
Kirkland-Hudson Bay Mimes re- 
veals that it has real hopes that 
new ore indicated in drilling by 
Lake Shore Mines may be found 
to extend, on strike, into its prop- 
erty. 

President F. L. Hutchinson 
states in part: 

“Work on the 7,825-ft. level of 
the adjoining Lake Shore Mines 
property has disclosed new ore 
700 ft. south of that company’s 
main shaft. The apparent strike 
of the new vein which is roughly 
east and west would carry it into 
Kirkland-Hudson Bay’s_ north 
claim at a point where it could 
have a length of 1,200 ft. and pos- 
sibly up to 2,500 ft. 

Cut In Three Holes 


“The Lake Shore company has 
cut the vein in three diamond- 
drill holes put out approximately 
100 ft. apart. The most westerly 
showed 10 ft. assaying 0.54 oz. in 
gold, the centre hole 47 ft. assay- 
ing 2.1 oz. and the most easterly 
gave two sections, the first 8 ft. 
of 1.34 oz. ore and the second 
which was 36 ft. farther south 
showed 11 ft. of 2.13 oz. ore... 
The most easterly hole is 210 ft. 
from the west boundary of Kirk- 
land-Hudson Bay’s north claim. 
Drifting has just been started by 
Lake Shore Mines at the western 
intersection of the vein. From that 
point to Kirkland-Hudson Bay 
boundary is a distance of 460 ft. 

“which will take approximately 
2% months.” , 


BOWES CO. has declared a distri- 
bution of $1.99 a share on its class 
B common shares payable Dec. 15 
to shareholders of record Nov. 30. 
This distribution is being made from 
tax-paid undistributed income under 
section 95A of the Income Tax Act 
and would accordingly be tax-free 
in the hands of shareholders. 


New neckwear . 


for Dobbin 


To take a load off horses’ 
shoulders -— and their owners’ 
minds — a harnessmaker in 
Ontario has developed horse- 
collars with lightweight alumi- 
num hames. 

This company is just one of 
over 1000 in Canada who, by 
manufacturing aluminum arti- 
cles, make life easier for every- 
one who has to carry or clean. 
Since this is going on all over 
the world, it means more and 
more people wanting alumi- 
num. We in a. are fortu- 
nate in having the waterpower 
to generate electricity to make 
aluminum for ourselves and 
the rest of the free world. 
Aluminum Company of Cana- 
da, Ltd. (Alcan). 


ton of asbestos produced in Canada 
in 1950). 

The result of these tests is as fol- 
lows: 

Test No. 8 from the 260-ft. level, 
involving 4,967 tons from 1,007 ft. 


United Asbestos | of drifting and crosscutting, aver- 


ges: 
Value per ton ore—$9.82. 
Value per ton fibre—$120.06. 
Asbestos content—8.18%. 
Test No. 9 from the 540-ft. level 
on 5,748 tons derived from 776 ft. of 
lateral werk averages: 
Value per ton ore—$8.61. 
Value per ton fibre—$99.29. 
Asbestos content—8.62%. 


C. H. Shoemaker 


The most recent milling tests from 
both levels of the mine further show 
the high-grade nature of your Black 
Lake orebody as compared with the 
industry. In actual open-pit mining, 
or stoping, of “your ores a much 
richer mill feed could be obtained 
than the $9.15 average assay indi- 
cated in these two tests since you 
have not allowed for selectivity in 
mining which is common in the in- 
dustry. Two of the largest produc- 
ers use a factor of 25%. In other 
words, a $9 per ton orebody be- 
comes an $11.20 mill feed when selec- 
tively mined. 

The area covered by these tests is 
by no means a high grade section of 
the mine but is a good indicator of 
the value of the orebody when com- 
bined with other richer areas of the 
mine already tested. There can be 
no question of the great importance 
and profit potential of United's ore- 
body. 


In a memorandum prepared 
|some time ago, Philip M. Malouf, 
| mining engineer stated: 

| “Our estimate of 444% asbestos 
content contained, represents 
crude and fibres only, together 
with some of the cement stock, 
| down to the 5-11 group, but does 
jnot take into eonsidergtion short 


} 
{ 


fibres which represent at least an 
| equal or greater percentage than 
the reported fibre content of 


suggested an _ over-all 
| asbestos content of 8% or more 
| which checks fairly closely with 
| Mr. Denovan’s 8.18% for the 260- 
| ft. level and 8.62% for the second 
level from the big bulix test. 
Only a small portion of the 
main ore body has yet been tra- 
versed by lateral work and much 
|More work must be done to con- 
vert all indicated ore to positive 
}ore. But official results now 
j available suggest that very sub- 


stantial progress is being made. 


THE OTTAWA 
A.B.C. CITY ZONE 


IS OVER . 
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FRENCH 


Sell it through 
Ottawa’s French Daily 


Le Droit 


‘ 


and climbed back into the buggy, 
soggy wet and muddy. “There”, said his friend, “in spite of your fine logic | win my point. Why get out in the mud 
and rain when that silly pig would have wriggled his way free anyhow?” “It was a selfish act,” Lincoln replied, “If 


| hadn't released him his squeal would have echoed in 
wink tonight. He might have wriggled free but | wouldn't have known it.” Similarly, saving can be called a selfish 


ty . . ~ . . . . . ° . . . 
act —felfish but wise. Saving gives a sense of individual security, free of financial worries. 


! 
A Savings Account with The Dominion Bank will always 


stand you in good stead. Saving, after all, is one of the 
best ways to gain contentment and peace of mind. 


Whenever you visit any 
Branch of The Dominion 
Bank, you'll find friendly, 
courteous and efficient 

serfice. Drop in today! 


THE DOMINION BANK 


ESTABLISHED 1871 


Uli Ml this tlh aboiat POWER ? 
THE “ROCKET HAS REALLY GOT IT... 


Illustrated: Super “88” De Luxe 4-Doer” Sedan. *Hydre-Matic Drice optional at extra cost 
en “88” and “98” series. Equipment, accessories, and trim subject te change without notice. 


"ROCKET" 


AND THE PROOF IS IN THE DRIVIN 


Try an Oldsmobile Super “88” or “98” and learn first hand what 
thousands of “Rocket” owners already know! Learn about “Rocket” 
performance—flashing acceleration that sweeps you smoothly ahead! 
Learn about “Rocket” economy—real gas savings every mile you drive! 
Learn about “Rocket” smoothness as this great power plant teams 
with magic Hydra-Matic*! Drive a new Oldsmobile and discover 
the top engine in motoring today ;;. OLDSMOBILE’S “ROCKET”! 
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SEE YOUR LOCAL OLDSMOBILE DEALER . 
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This adver- 
tisement was 
published by 
Dofaseo in 
the Spring 
of 1940. 


December 1, 1951 THE FINANCIAL POST 


F FIVE GOOD REASONS WHY 
WE SAY WE ARE AIMING HIGH 


F I R * T e « « tomake flat steels not previously 
made in Canada. 


S E C O N D e « e to make the highest quality 


known to the trade. 


TH I R D e e e to build up a customer relation- 
ship on the highest possible plane of Fair Prices, High 
Quality and close understanding of the customer’s needs. 


FOURTH eee to give each Dofasco worker 


52 pay cheques a year. 


F I FTH e e e to offer employees security 


against old age, and the chance to enjoy a higher standard 
of living by means of a share in the profits of their labour. 


NOW A SIXTH TENET TO THESE AIMS — 


More Steel for a Rapidly Expanding Canadian Economy! 


Today, confident in the knowledge that it has lived up to the above tenets, 


Dofasco assumes greater responsibility in the economic welfare of Canada. 
Well aware of the importance of a strong, progressive steel industry to 
the future development of the nation, Dofasco has now entered the field 
of basic iron production. The new Dofasco blast furnace will result in an 
additional 250,000 tons of basic iron annually for Canada’s rapidly 
expanding economy. 


Increased productivity brings with it ever-increasing responsibilities. Over 
the years, as the number of our employees has grown, so our sense of duty 
toward them has increased and, as a result, there has been developed at 


Dofasco the highest type of worker-management relations. Proof of this 


is our Employees’ Savings and Profit Sharing Fund, now totalling over 
$8,000,000, which has been built up through the co-operative efforts of 
workers and management. We are also conscious of our obligation toward 
our customers, and at all times endeavour to produce better steels in ever- 


increasing volume. 


Yes, Dofasco is aware of its obligation to Canada and Canadians. Prac- 
tically everyone is affected by our products. The stability of our national 
standard of living greatly depend on Canada’s steel production. As part 
of her steel industry, Dofasco pledges itself to continue to aim high... 
and hopes to share in the realization of that tremendous era of prosperity 


and progress which is.Canada’s future. ° 


DOMINION FOUNDRIES AND STEEL, LIMITED, suauen, coun 
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